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Bnapa Ha Peny6nuxka CesepHa MakenoHuja
MWUHUCTEPCTBO 3A EKOHOMWJA K TPYQ

agMuHuCTpaumja: .

ONWTECTBO U
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/ MPeLNoroT Ha 3aKoH A0
~ Terepanmmor
_cekpeTapujar

1.

Onuc Ha cocToj6uTe BO o6nacTa u aeduHMparke Ha NpoBnemor .

NHAMBWOYANHUTE WHBECTMTOpM — GW3HWC aHrenu npeTcTaByBaaT 3HAYajHW akTepu BO
Pa3BOjOT HA eKoHoMUjaTa, 0coBeHO Mpeky NOAAPLIKATa Ha CTapTani U Manv npeTnpujarija
KOW YECTO Ce OCHOBAAaT BP3 MHOBATUBHM naen. Bo rnoGanHarta ekoHomuja, BU3HNC aHrenute
ce NPU3HAeHN Kako KTy4Hu ABuratenu Ha pacT, Buaejiu HuBHaTa (huHaHcucka noaapuika e
KOMBUHUpaHa CO eKcrnepTu3a, MEHTOPCTBO 1 NPUCTaN 4O ASNOBHU MPeXu.

Bo CepepHa Make/loHUja, EKOHOMCKMOT eKOCUCTEeM Ce yiuTe ce pasBuBa, a ynorata Ha
BU3HUC aHrenuTe e MaprudanusmpaHa nopajau HEeKONKy CTPYKTYPHU W perynaTopHu
orpaHuMdyBama:

HeposonHa npaeHa pamka

MOCTOJHOTO 3aKOHOAABCTBO HE HyAW jacHa fedvHuLMja unu perynauyuja 3a BusHuc
anrenurte. OBa cO3AaBa HECUTYPHOCT Kaj MHBecTuTOpuTe, Buaejiku He nocTou nocebHa
3aWTUTa 33 HWBHWTE BMOXYBaka, HWUTY nak nNoafpulka 3a HUBHOTO Y4EeCTBO BO
KOMRaHuMTe. 3a pasniuka of pasBUEHUTE EKOHOMWUM, kage LITO yrnoraTta Ha BusHuc
aHreniTe e NpeuusHo perynupaHa (kako WTo e cnyyajoT co EY aupektuute), BO
Makefonuja oBaa KaTeropuja WHBECTUTOPW €  peuvucu  Hesuwagnuea  BO
WHCTUTYLMOHANHUTE PaMKW.

OrpaHunyeH npuctan Ao hrHaHcupake 3a crapTany 1 mManu dusHucy

CTapTanute # WHOBaTMBHWTE KOMNAHWX BO 3eMjata HajuecTo Cce CcoouyBaaT Cco
thuHaHCHCKN Bapuepu Npu 3an04YHYBakETO HAa CBOJOT OuaHWC. BaHKkapckuTe KpeauTu
ce cKanuv 1 PeTko A0CTanHM 3a MNaan KOMNaHKWM koW HeMaaT [ionra AenosHa uctopuja
wnn gosonHo obesbenysame. OBa ja orpaHnyyBa HUBHaTa cnocoBHOCT 3a pacT u
paseoj, WTo pe3yntupa co baseH pacT Ha cTapTan eKoCUCTEMOT.

HenoBonHY AaHOYHU NOTTUKHYBaa

Nako nocrojat AaHOYHM MOBOSIHOCTM 3a OfpeAeHW KaTeropuu Ha mani U cpegdHu
npeTnpujaTvja, Te He ce cneuyjanusnpaHu 3a CTUMYNUpare Ha WHBECTUUUKUTE OA
BusHuc adrenute. Bo Opyrk 3emju, OBME AOAHOMHM NOTTUKHYBAHA BKyYyBaaT
ocnobofyeame of AaHouu Ha Aobueka, kanuTanHu O0GUBKM WMV OUBUAEHAU 33
OfpEAEH NEPUOA, LUTO CAYXKMN KaKo 3Ha4YaeH MOTUBATOP 3@ MHBECTUTOPUTE.

HepocTaTok Ha opraHusnpaH Mpexi Ha BUsHUC aHrenu



Bnaga Ha Penyonmuka CerepHa MaxkegoHmja
MUHUCTEPCTBO 3A EKOHOMWJA VI TPYQ

Bo HanpegHuTe ekoHoMWUM, BU3HUC aHrenuTe 4YecTo ce 3ApYXKYBaaT BO MPEXU Npeky
KOU pasmeHysaaT WHQOpMaurK, WASHTU(PUKYBAaT MOXHOCTA 3a WUHBECTUpamke u
copabotyeaaT. Bo CeeepHa MaxkegoHuja, BakBuTe MpeXu ce peTkU WNu HEeOQOBOMNHO
aKTUBHU, LUTO O OTEXHYBa NPOLECOT Ha BMpEXyBake roMely UHBecTUTopuTe W’
cTapranuTe.

s Cnabo passvieHa KynTypa Ha MHBeCTUpate
MuBecTuTopute yecTonat U3GerHyBaaT BUCOKOPM3WYHU BROXYBaH-A, KaKo LUTO Ce
cTapTanuTe, nopaay HeAOBONHA MHAOPMUPAHOCT 3a MOXHOCTUTE M NnpuaocbuskuTe oA
BaKBMOT TUN Ha uHBeCcTAUMW. [MOKpaj Toa, HeAoBOMHATA NoAApLUKAa 3a efykauuja u
Paseoj Ha NPETNPMEMaYKUOT AyX [0 OrpaHnyyea PactoT Ha eKOCUCTEMOT.

= OrpaHuyeHa XxapMoHM3aLuja Co eBPONCKUTE AUPEKTUBK
Bo koHTekct Ha npuctanyeawe koH EBponckata Yhuja, CesepHa MakefioHuja
npesema Hanopu 3a XxapMOHM3aLMja HA CBOETO 3akoHogascTBO. MeiyTtoa,
perynatvBaTa 3a NOTTUKHYBakbe Ha WHANMBUAYANHUTE UHBECTUTOPWU — BU3HWUC aHrenu
330CTaHyBa 3af eBpPONCKUTE MpPaKTWKW, Kade WTO ce npeABvayBaaT OeTanHu

perynatiueii 3a MpeX Ha GU3HKUC aHrenwn, MHBECTULMCKMK dIJOHJJ,OBH M O3aHOMHW
NOBONHOCTH.

= [loTpeba og gurMtanHa TpaHcopmauuja
MoTeHuwjanoT 3a guruTanusauvja ¥ aBTOMATM3aLUja HA NPOLECWUTE, Kako LTO €
perucTpaunjata Ha OWU3HWUC aHrenuTe W CnefeweTo Ha HWUBHUTE WHBECTUUWMK,
OCTaHyea HeuckopucTeH. OBa JONONHWUTENHO ja HamanyBa eMKacHOCTa Ha CUCTEMOT
1 ja OTEeXHyBa TPAHCNAPEHTHOCTA.

CesepHa MakefoHnja ce Haofa Ha NpeceBpTHULA 3a CO34aBake Ha MOLEepHa EKOHOMCKA
pamka koja ke ru noTTUKHE WHAUBMAYANHWUTE WMHBECTUTOPU U Ke ro NOAAPXKW pacToT Ha
cTapranuTte. HeBoBegysameTO Ha COOABETHa 3aKOHCKA perynatvea Ke npodoikv na ja
orpaHudyea ynorata Ha busHuC avrenuTe u ke ro 3abaeun eKOHOMCKUOT pa3Boj, 0cobeHo BO
WHOBATUBHUTE CEKTOPU CO BUCOK NOTEHUMjan 3a pacT.

1.2 TpuurnHKn 3a npoBnemuTe KoU ce NpeaMeT Ha pazrneaysame

= OTCYcTBO Ha 3aKoHCKa pamMka Koja ™ aecbuHupa npasarta W o6BpCKUTE Ha GM3HWUC
aHrenute.

B OrpaqueH nHTEpecC Kaj WHBECTUTORKTE 3apadl HeAoBONHA 3allUTUTa W NoAAPLIKE,

KaKO 1 HenocToewe Ha rpaBHa paMKa COMMACHO Koja Ke MOXaT 4a MM peanusupaar
WHBECTHLUTE.

= He[octaTtok Ha MOBONHA MexaHuamu 3a NpucTan [go Kkanitan 3a crapranunTe.

*  Hucko HUBO Ha copaboTka NoMery jaBHUOT Y NPUBATHUOT CEKTOP BO NOTTUKHYBAK:E Ha
WHOBaUUUTE U

= OrpaHideHa vHTerpauumja co 4o6py eBPONCKM 1 CBETCKA NPAKTUKMA 1M NOMUTUKA.
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2.  LUenw Ha npeanor perynatueara

npe,q}'IOI'-SaKOHOT 3a NOTTUKHYBawk€ Ha WHAWBWIAYaNHKU UHBECTUTOPK — BU3HKUC aHrenu uma
3a yen ga co3pgage coofpeTHa 3aKOHCKa pamka KOja ke ro CTUMyNUpa MHBEeCTUPakeTO BO
craprany 1 UHOBaTUBHIK KOMNaHWUN. LleﬂMTe Ha npegnor-3akoHoT ce CneaHn.

1. MNoTTuKHyBake Ha MHABUAYaNHUTE UHBECTUTOPK — BU3HWUC aHrenu:
Perynupateto Ha ynorata Ha BU3HUC aHrenutTe BO eKOHOMMjaTa Ke ja 3ronemu HuBHaTa
aKTUBHOCT npeky obesbepysare npaBHa CUryPHOCT U jacHo AedmHUpaHu npasa un obepcku.
3aKOHOT ke OBO3MOXM 3roneMyBare Ha AoBepbaTa Kaj MHBECTUTOpPMTE U K M MOTUBMPA Aa
BFIOXYBaaT BO KOMNaHWW CO BUCOK pacT.

2. CTumynnpake Ha UHBECTULIMM NpeKy AaHouHu ocrioboayBamsa:
BoeegyeaweTo AaHOYHM OnecHyBaka 3a BU3HWUC aHrenuTe, kako WTo ce ocnobofyBake of
ASHOK Ha JIMYeH O0XOA NO OCHOB Ha AMBMASHOM ¥ KanutanHu AoBMBKW, Ke ChyXK Kako
3HavYaeH NOTTUK 33 3ronemyBame Ha UHBECTULMATE BO Manu U CPEgHW NpeTtnpujaTuja.

3. NMopgobpyBarbe Ha NPUCTaNOT A0 KanuTart 3a craprany:
3aKoHOT ke cosflafe MOBONMHa CpeAuHa 3a cTapTanuTe ¥ WHOBATUBHWTE KOMIMAHWM, KOM
4YEeCTO Ce COooMyBaaT CO OfpaHvyeH npuctan Ao mHaHcuy, [peky MHBecTULUUTE Ha BusHUC

aHrenuTe, ke ce obesbeau He camo MHAHCKCKA NOALPLUIKA TYKY W 3Haeke, MEHTOPCTRO U
AEMNOBHW KOHTAaKTH.

4. NMoanpuka 3a pazBoj Ha Mpexu Ha BU3HUC aHrenu:
3aKOHOT Ke OBO3MOXW chopMmupake WM NOAAPLUKA HA MpeXu Ha BU3HUC aHrenu Kako
HenpoUTHK opradmnsaumny. OBue Mpexu ke ro onecHaT BMPEXYBaHETO Ha MHBECTUTOPUTE,
pasmeHaTa Ha UCKyCTBa U naeHTudmMKaumjaTa Ha HOBU MOXHOCTH 38 MHBECTUPAaH:E.

2. MMOTTUKHYBaE Ha MHOBALIMM U NPETIPUEMAaYKW OyX:
Co ofesbepypaibe Ha KanuTan W eKcnepTMia 3a MHOBATWBHWU MPOEKTWU, 3aKOHOT Ke

NPUACHECE 3a co3faBamke Ha HOBU NPOM3BOOW, YCNYTM U TEXHONOIMK KOW ke ro 3ajaKHaT
SKOHOMCKWOT pacT.

6. lMNpesemarse Ha HajgobpuTe npakThku oa EY un ceetoT:
Mpeanor-sakoHOT € W3roTBeH BP3 OCHOBA Ha Hajaobpute UCKycTBa W MPaKTUKW Of
EBponckara YHuja 1 rno6anHuoT nasap, co Uen Aa ce Co3AaAe perynaTtopHa pamka Koja rv
0fpasyBa COBpeMeHUTE NoTpedun Ha MHBECTUTOPUTE W cTapTanuTe. MHTerpupameTo Ha osue
npakTuku Bo [lpearnor-3sakoHoT Ke OBO3MOXW BOBEAYBaHkE Ha NPOBEPEHU MEeXaHusMu 3a
CTUMyNnupawe Ha OM3HUC aWrenuTe ¥ 3a 3ajakHyBakbe HA NpeTnpuemadkuoT y cTapTan
ekocuctemuTe Bo CesepHa MakenoHuja.

7. TlopoBpysatse Ha EKOHOMCKATA KOHKYPEHTHOCT:
Co sronemysaie Ha MHBECTULMWTE U NOAAPLWIKATA 33 ManM U CPEAHM npeTnpujaTuja,

3aKOHOT Ke NpuAoHece 3a 3rofleMyBare Ha NPOAYKTUBHOCTA, MHOBALMWTE W W3BO3HUOT
noTeHuunjan Ha semMjara.



Bnapga na Penyonuxa Cesepaa MakegoHHja
MWHWCTEPCTBO 3A EKOHOMWJA U TPYL

8. TpuaoHec KoH counjanHUuoT U perMoHanHWOT pa3Boj:
WHBecTuumUTe Ha BUsHWUC aHrenuTe ke npugoHecaT 3a oTBopare HoBu paboTHU MecTa,
aronemMyBakbe Ha NPeTnpMeMavkuTe axKTUBHOCTU U BO NOMAINKY Pa3BUEHUTE PETrUoHU U
noaobpyBake Ha XUBOTHWOT CTaHAAPA Ha rparaHnuTe Kow ke uMaaTt AUPEKTHU W UHAUPEKTHU
Beneduumm og nHBeCTUUMNTE Ha BUSHWUC aHrenuTe.

Co oBuKe Lenu, 3aKoHOT Ke NpeTcTaByBa 3HAYaeH UCYEKOP 3a CTUMyNMpatbe Ha eKOHOMCKNOT
pacT 1 npeTnpuemadknoT ekocuctem eo CeeepHa MakegoHnuja.

3. Moxuu pewennja (onumy) o

3.1 Onuc Ha peLleHneTo He NpaBn HNWTo"

Co onuujara ,He npasu HALLTO" ce 3agpXyBa MocTojHaTa coctojba, npu WTo He ce
npesemaaTr AONOMHUTENHW MEpKW 3a perynauvja vwnu nognplika Ha OusHWc aHrenuTe wu
crapranute. OBaa onuuwja nogpasbupa u3oCTaByBake Ha aKTUBHOCTK 33 CO3[aBawk-e
3aKOHCKa paMKa Koja Bu ru cTumynupana HBeCcTULMNTE BO NHOBALIMK U cTapTany, ocTasajkin
T aKTyenHuTe NpeansBuLIN HepeLLeHn.

Mo3nuTUBHU acnekTy:
= Hema [ONOMHUTENHU 80MUHUCTPATUBHK TPOLLIOLUN,
= buaejkn He ce noTpeGHU HOBU pecypcu 3a cnpoBeayBawe, agMUHUCTpaumjata Hema
Aa ce Ccoo4un co PUHAHCUCKN UMW KaapOBCKM ONTOBapyBaka MOBP3aHU CO Kpeupame
1 ynpaByBak€ CO HOBA perynaTtuea.
= WN3berdyeame Ha py3nLy NOBp3aHW CO UMNNEMeHTauujaTa.

HeratueHn acnekTu:
* HepososHa Noaapluka 3a ctaptanure
3aapxyeabeTo Ha NocTojHaTa cocTojfa ke ja orpaHuuM MOXHOCTa 3a pacT U pasBoj Ha
cTapTraniTe, KoM 4ecTo ce coodyBaaT co puHaHcucky Gapuepu. HepoctaTokoT Ha
cneuujanusmpana nNoafplika MOXe [fa pesynTupa CO OfpaHMyeH pa3Boj Ha crapTan
€KOCUCTEMOT W NPONYLLTEHU MOXHOCTY 32 MHOBaLWK, M Toa:

= [lpogomKkeHa npasHa HECUIYPHOCT 3a DU3HUC aHrenuTe:

busHuc aHrenute ke npogonkar ga pabotar 6es jacHo gedmHupadu npaea u 06BpCKA.
Osa ke ja Hamanu HuBHaTa poeepba BO cMcTeMoT u ke M obecxpabpu Aa nHBecTUpaaT
BO KOMNaHKWK CO BUCOK PU3UK, 0cOBEHOo BO cTapTanu.

»  HenocTaToK HAa AAaHOUYHW CTUMYNALNMK:
Bes HoBu MexaHuaMM 3a OQAHOYHO ONECHYBake, WHOUBWAYANHUTE WHBECTUTOpU Ke
OCTaHaT co HUCKa MOTUBALMja 3a BNOXYBaHke BO Manu U MHOBaTUBHM KomnaHuu, OBa ke
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ro 3aAp>Xu HUCKOTO HUBO Ha KanuTanHu NHBECTULWHK, LLITO € HEONXOO4HO 3a NOTTUKHYBatke
Ha npeTnpueMadknoT ayx.

= OrpaHudyBatbe Ha NpeTNpUeMaqKuTe akTUBHOCTU:

bes perynatopHa pamka koja NOTTUKHYBa WHBECTULMW, WHOBATUBHWTE NPOBKTU Ke ce
coovyBaat co TelwkoTun Bo obesbenysame huHaHcuu, LWTO ke T crpedn Aa AOCTUIHAT
MOBUCOKO HMBO Ha Pa3Boj U 1a CO3AaAAT KOHKYPEHTHU MPOU3BOAK ¥ YCIYTH.

"  HeMOXHOCT 3a UHTErpaLuja Co MefyHapOaHWUTE NPaKTUKA:

CesepHa MakegoHvja ke NpOAOIKM Ja 3a0CTaHyBa 3aj] PasBUSHUTE EKOHOMWU BO
CO3/aBakeTO Ha MoBOMHa cpeauHa 3a Bu3HMC aHrenuTe, WTO Ke ja Hamanu HejsuHaTa
aTpakTUBHOCT 33 AOMALLHM U CTPAHCKU HBECTUTOPM.

v [yBetbe Ha noTeHUWjanoT 3a eKOHOMCKW pacT:

HenpupoHecysameTo 3a 3ronemyBam-e Ha WHBECTALMWTE BO WHOBATMBHM CEKTOpU Ke
pesyntupa Co MpONyLTeHN MOXHOCTA 33 eKOHOMCKW pacT, OTBOpawke HOBW paboTHY
mMecTa v nofobpysatke Ha NPOAYKTUBHOCTA.

Wako oBaa onuuja ,He npasi HULITO UMa NPeAHOCT BO usberHyBare Ha LONOMHUTENHMU
AAMUHUCTPATUBHW TPOLIOUM W PU3ULIM, HEJBVHUTE HEeraTUBHU acneKkT M HaaMWHyBaaT
npupobueknte. Co saapxyBake Ha NOCTOjHATa cocTojba, crapTanuTe, BUBHUC aHTenuTe U
EKOHOMM]aTa KaKo LiennHa ke NPoAOIKaT fia Ce COOYYBAAT CO NPEYKN KOU ro OFpaHWyyBaaT
Pa3BojOT M KOHKypeHTHocTa Ha CeBepHa MakeaoHuja.

3.2 Onuc Ha MOXHUTE petlueHuja (onuuun) 3a pelsasarse Ha npobremMoT

Co potecysawe Ha [lpennor-sakoHOT 32 NOTTUKHYBAKE Ha  MHAMBMAYAHW
WHBECTUTOPWU — BUSHWC aHrenu ce BOCMOCTaByBa COBPEMEHA W COOABETHa perynaTtopHa
pamMka Koja Ke ro CTUMynupa WHBECTUPAETO BO CTapTanM M WHOBATUBHW KOMMAHMWM.
lMpeanor-sakoHOT ro NperiosHaBa 3HAYEHETO HA UHOMBUAYANHUTE WHBECTUTOPU — BU3HWC
aHrenm Kako KnyyeH (hakTop 3a eKOHOMCKM pacT W pa3ssoj, & CO Toa BOBEAYBA KOHKDPETHM
pewieHnja 3a naeHTudukyBaHuTe npobnemu so obnacra.

BoegHo, co lNpeanor-3akoHOT ce perynupaar HEeKONKy 3Ha4ajHu acnekTi 3a NOAAPLIKE
Ha 6uU3HUC aHrenuTe u cTapTanute Bo CesepHa Makepnonuja, a Toa ce:

= JacHo aeduHupatre Ha ynorata Ha BUsHuc aHrenure
Co 3akoHckn AedmHupaHn npaBa U o6BPCKM, CE OBO3MOXYBA NpaBHa CUIYPHOCT 3a

MHBECTUTOPUTE, LUTO Ke ja 3ronemMmn HUBHATa MOTUBALMja 33 BIOXYBaH-E BO KOMNAHUU CO
BUCOK pacT.

= Bosegysarbe AaHO4YHU ocnoBoayBatba
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OBMWe NOBOIHOCTU ke BKIy4yBaaT ocnofoflyBare of AAHOUM Ha KanuTanHu Jobueka v
OVMBUAEHOM, CO LUTO Ke Cce NOTTUKHE NOrofema 3auHTEPecupaHocT Kaj MHBECTUTOpUTE.

= CosfaBame Ha MpeXu Ha OU3HUC aHrenu
Co noadpluka 3a OCHOBaHkE Ha MpEeXu, MHBECTUTOpUTe ke MoXaT noegukacHo fa

pasMeHyBaat m—tcbopnnau,wm, ha MﬂeHTVICbMKYBaaT UHBECTUUMNCKN MOXMHOCTH W [a
COpEﬁOTYBaaT 3a noronemMun BnoxyBamba.

= [lopno6pyBare Ha NPUCTanoT A0 KanuTan 3a cTapTany
Co onecHysame Ha NPUCTanoT A0 (PUHAHCWK, K& ce MNOTTMKHE pPasBoj Ha cTapTan
E£KOCUCTEMOT U Ke Ce OBO3MOXW CO3AaBarbe Ha UHOBATUBHMW NPOU3BOAN WU YCITYTHA.

= [Ipesemare Ha HajgobpuTe npakTuku of EY u ceeToT

3aKOHOT ™ WHKOPNOpUpa npoBepeHWTe MEexaHusMuM W WUCKYCTBa O HanpejHure
EKOHOMUKU 33 NOTTUKHYBaHE€ HA DU3HWUC aHrenuTe, Kako WTo C¢e TpaHCnapeHTHOCTa,
MOHUTOPUHIOT U UHOBaLUCKUTE (DOHA0BN.

= [lOTTUKHYBaH-E Ha AurUTanusauuja

Boseayearme OUMMTaNHU anatku 3a perucrpauuja Ha GWSHWC aHrenuTe, cnepetbe Ha
WHBECTULMWATE W ONECHYBaE Ha npoueaypuTe.

Osue HoBUHK BG MpeAnor-3akoHOT C& HacoYeHY KOH pelliaBae Ha NASHTUUKYBaHUTe
npeykn 1 cnaboctv BO NOCTOjHMOT cucTeM. Co BOBEAyBaweTO Ha OBOj 3aKOH, Ke ce
BOCNOCTaBM NpaBHa OGHOBA Koja ke o6e3benu npaBHa CUrypHOCT, ke ja sronemu aosepbata
Ha MHBECTMTOPUTE U Ke ja noaobpu KOHKYpeHTHOCTa Ha cTapTanvTe.

MNpennor-sakoHoT ofesbenysa jacHo ypellyBate Ha CUTE acneKTu KoM e 3HauajHu 3a
paboTeeTo Ha BU3HWUC aHrenuTe W crapTanuTe, LITO € KnydeH Yyekop 3a nofobpyearse Ha
SKOHOMCKUOT amOWEeHT, NOTTUKHYBaHkE€ HA WHOBaUUUTE ¥ 3rofleMyBat-€ Ha KOHKYDEHTHOCTa

Ha MaKe[oHCKaTa eKoHOMU[a.

4, lpoueHKa Ha BNWjaHujaTa Ha perynatueBata = =
MOXH¥ NO3UTUBHK N HErATUBHW BINWjaHWja Of) CEKoja o ornLnuuTe:
4.1  EKOHOMCKN BnKjaHuja

Onuwja 1. ,He npasu Huwro"

3a onuujata ,He NPaBy HUWITC" NPEABMAEHN Ce CaMO HeraTUBHW EKOHOMCKM BrnjaHuja.
Hokonky He 6uae poHeced [lpegnor-sakoHOT 3a MOTTUKHYBaW€ Ha WHAMBUZYanNHW
UHBECTUTOPU — OM3HUC aHrenu, Ke npoporkaT MOCTOjHWTE NPEeYkW 3a passBoj Ha cTapTan
eKocuctemot. OBa ke pesynTvpa CO HefOCTUT Ha KannuTan 3a WHOBaTMBHWTE KOMNaHWK U Ke
O OTpaHnu4M HUBHWOT NOTEHUMWjan 3a pacT.
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HepoHecyBarbeTO Ha 3aKOHOT ke ja 3aipxu NpaBHaTa HECMrypHOCT 3a Gu3HuMC
aHrenuTe, LITO ke M AeMOTUBMPa Aa WHBECTVpaaT BO HOBM NpOeKTH. [JononHuTenHo,
HEMOCTATOKOT Ha LAHOYHM CTUMYNauuu U coodBeTHa MOAAPLIKA 33 CTapTanuTe ke ro
HaManuW UHTEPECOT 3a NpeTnpuemMadqky akTUBHOCTH, LWTC Ke ja 3adylin KOHKypeHTHocTa Ha
MaKkefoHCKaTa eKoHoMWja BO cnopeaba Co 3emjuTe Of PEroHOT KoM UMaaT BOBEAEHO
CAXMHMW 32KOHCKM paMKu.

MpaBHaTa W WHCTUTYLIMOHANHATA HECUIYPHOCT MOXE Aa Pesyntupa co cTarHauuja Ha
NHOBALMWTE, HAMANEHU WUHBECTULMW BO CTApTanuTe W OrPaHWYeH eKOHOMCKM pacT. Kako
nocneauLia, ke ce NponyLUTaT 3Ha4ajHN MOXXHOCTH 33 €KOHOMCKY PasBoj Npexy CTuMynupatse
Ha NPUBaTHU/MHEWBUAYANHN UHBECTULIMK.

Onuuja 2. JoHecysate Ha [Ipeanor-sakoHOT 3a TMOTTUKHYBar€ Ha MHAMBWAYAIlHW
WHBECTUTOPK — DN3HUG aHrenn”

3a onuujaTa . [OoHecyBawe Ha [Ipeanor-sakoHoT" ce npeABuayBaaTr MO3UTUBHA
EKOHOMCKW BnivjaHuja, Ouaejknm Toj e AusajHupad Aa cosgaje cTUMynaTuBHa cCpefuHa 3a
BU3HUC aHrenuTe u cTapTanure.

3aKOHOT BOBE/YBa jacHa 1 NpeunsHa CTPYKTYpa, Koja fo OfecHyBa NpucTanoT Ao kanuTan 3a
MHOBATMBHM Komnanun. Co obesbegysarme Ha SAHOYHW OfleCHyBakba, Ke Ce 3ronemMu
WHTEpeCcOT 3a BMNOXYBaka BO CTapTany, WTo ke NOTTUKHE EKOHOMCKW PacT NpeKy CO3AaBar:e
HOBW NPOU3BOAM, YCIIYTU U TEXHOMOTUMN.

Mokpaj Toa, 3aKOHOT KE OBO3MOXW 3roNeMysatbe Ha M3BO3HMOT NOTEHLM|an Ha cTapTanuTe 1
MHOBATMBHWTE KOMNAHWM, LUTO K ja 3rofieMy KOHKYPEHTHOCTA Ha MakKeAOoHCKaTa ekoHoMuja
Ha pervoHanHo u rnobanHo Hueo. TpnaobuskuTe Ke BKIy4yBaaT OTBOpae HOBU paboTHU
MECTa ¥ NOTTUKHYBaHKE Ha pa3BojoT BO NOMaKy pa3sueHnTe PernoHu..

4.2  duckanHu BnujaHvja

Wma cuckanuu Bnnjanuja, Bo obnuk Ha AaouHu ocnobogysaka Of, AAHOKOT Ha NUYEH
aoxon.

WNako 3akOHOT npefsuiysa AaHOYHK OCﬂ060,D,YBaH:a 3a DU3HWC aHrenuTe, OBWE MEPKU ce

nuekysa Aa GuaaT KOMMEH3UpaHU CO EKOHOMCKMOT pacT v 3roneMeHuTe Npuxoan of HoBK
npeTnpujaTtuja.

4.3  CouujanHu snujasuja

Onuuja 1. ,He npasu HULWTO"



Bnapga wa Peny6mika CeBepua MaxegoHzija
MWHUCTEPCTRBO 3A EKOHOMWJA ¥i TPYQ

HenoHecyBatbeTo Ha 3aKOHOT Ke ja 3a4pXu orpaHuyeHaTa NogApLUKa 3a cTapTanuTe, LWTo ke
pesynTupa co HEQOBOMEH PA3Boj Ha NPETNPUEMAUKMOT AyX N MOXHOCTU 3a BpaboTysake BO
WHOBATUBHU CEKTODM.

Onuuja 2. ,[loHecysarbe Ha lNpeanor-zakoHoT”

Co 3aKOHOT Ce O4YeKyBa 3rofleMyBare Ha NPEeTNpUeMadykuTe aKTUBHOCTM, OCODEHO Kaj
mnaauTe. Toj ke NOTTUKHe OTBOpake HOBW pPaboTHM MecTa M Ke ro nojodpu XWBOTHUOT
cTaHaapa NpPeKy pacToT Ha MHOBATUBHUTE CEKTOPK.

4.4  BrnvjaHuja Bp3 XuBOTHaTa cpeauHa
Hema 3Ha4vajHV BnujaHuja Bp3 XUBOTHATA CpeauHa.

3aKoHOT He e AOUWpPEeKTHO MnoBp3aH COo npawarka of obnact Ha XUBOTHa CpeAuHa, HO
WHOUPEKTHO MOXe [a NOTTUKHE WHBEeCTUUUK BO 3eneHW TEXHONOrn npeky WHOBATUBHW
crapranu, OAHOCHO NPOW3BOAW N YCIYTV NPOU3NEe3eH of cTapTannuTe.

45 AQMWHACTPATWBHUW BNMjaHuja v TpoLLoLU

a) Tpolwoun 3a cnpoeegysatbe. MUHUMANHW aAMUHUCTPATMBHA TPOLUOLX. Notpebun ce
pecypcy 3a BOCMOCTaByBake perncrap 3a bUsHuC aHrenu u cnpoBeayBatbe MOHUTOPUHT Ha
NHBECTULUUTE.

6) Tpoluoun 3a NOUKMTYBake Ha perynatusara: Hema sHaumTeniHy TpoLoum. HBecTuTOpPUTE
W crapranuTe ke paboTaT BO COIMACHOCT CO HOBWTE npaBuna 0e3 AONONHWTENHW
aaMUHUCTpaTUBHU Gapuepn.

5.  Koucynrauumu
5.1  3acerHaTtu CTpaHu U Ha4yuH Ha BKNyYyBaH-€

Mpeanor-3akoHOT 3a MOTTUKHYBabe Ha WHAVWBUAYaANHW WHBECTUTOPU — BU3HUC aHrenu e
MOArOTBEH NMPEKY KOHCYNTalMW CO PasnuuHW 3acerHaty CTpaHu Kou MMaaTt OUPEKTEH WUIN
WHAVPEKTEH UHTEPEC BO HEFOBOTO CNpoBELyBat-€. KoncynTtauuurte ondaruja:

1. TpeTcTaBnuumn of jaBHUOT CEKTOop:

- MWHMCTEPCTBOTO 3a ©KOHOMMWja W TPYA, Kako raBeH HocWTen Ha aKTMBHOCTUTE
NOBP3aHW CO U3FrOTBYBAaHE Ha 3AaKOHOT.

- MWHWCTEpPCTBOTO 3a (DMHAHCMKW, BO OfHOC Ha AedMHMPaeTo Ha AaHouHuTe
onecHyBatba.

- ¥Ynpasata 3a JaeHu [Npuxoau

2. TlpeTcTasHULIM Of NPUBATHUOT CEKTOP:



Bnapa na Penry6nmmka Cesepaa MaxepoHuja
MUHUCTEPCTBO 3A EKOHOMIAJA U TPYQ

1

MoTeHUMjanH BU3HAC aHrenn 1 MHBECTUTOPK KOU UMaaT MHTEPEC 3a BNOXYBake BO
cTapTanm.

CrapTan 3aefHuUM 1 NPETNpUeMayn, Kou ro Harnacuja 3Hauyet-eTo Ha NpucTanoT Ao
KanuTan v nogaplikarta 3a MHoBaLuu.

MpeTcTaBHULM OF TPrOBCKATE KOMOPU U ISNOBHUTE acouujaLuy.

3. Excneptn v axapemcka saegHuua:

- Excneptu of obnacta Ha MHOBALMUW U WHBECTULMW KOW MpWAOHEecoa CO NMpeanosn
GasupaHu Ha HajaobpuTe MefyHapo4HW NPAKTUKN.

- AKaQemCK¥ WHCTUTYLUM KOU UCTPaX(yBaaT ¥ NPOMOBYpaaT NPpeTnpueMHULLITBO.

- Winky6aTtop npw YHUBepanTeToT Ha JyroucTouHa EBpona

HauuHs Ha BxnyJyBare:
- OpraHunaupare Ha paboTUNHULK ¥ COCTAHOUMW CO 3aCerHaTuTe CTPaHu.
- JaBHa koxcynTauuja npeky EHEP nnaTchopmaTa (ENEKTpOHCKM HaUnoHaneH perucrap
Ha NPOMNUCK), KaJle TEKCTOT Ha 3aKOHOT ke Buae AocTaneH 3a KOMEHTapy off jaBHoCTa.
- WuausuayanHu cpeabv co NpeTcTaBHKuLM Of cTapTan 3aegHuUUTE M UHBECTUTOPUTE.

5.2 [pernen Ha gobueHuTe 1 BrpageHnTe Mucnewa

KoHcynTaumuTe npouwsneseHu Of OpraHusvpaHute paboTMnHALM WM cocTaHouu  €o
3acerHaTMTe CTpaHu 1 MHAMBUAYANHWTE cpeAbu co NpeTCTaBHULM Ha cTapTan 3aegHuLuTe U
MHBECTUTOPUTE, pesynTupaa co AobuBake Ha HU3a NPEANosU ¥ MUACTEH:a, Of KOWU 3HajaeH
Aen Gea BrpafeHy BO TEKCTOT HA 3AKOHOT.

Kny4hun mucneta koun bea erpageHu:

= BopefyBare Ha AaHOYHWU OnecHyBaka 3a DUSHUC aHrenuTe, co Len Aa ce NoTTUKHE
HUBHaTa aKTUBHOCT K Ja Ce OMnecHU MHBECTUPAaHETO BO CTapTanu.

= BknyyyBatbe Ha MEpKM 3a MOAAPWIKA HA MpexuTe Ha OusHMC aHrenw, xou ke
OBO3MOXAT NoepnKacHo NoBp3yBamke HA MHBECTUTOPUTE K cTapTanuTe.

= [IpeunsHo geduHMparbe Ha rnpasaTta u obspckuTe Ha OUSHWC aHrenuTe, 3a Aa ce
o6es3bean npaBHa CUIYPHOCT.

= BoBefyeake Ha TpaHCNapeHTeH peructap Ha GusHuc aHrenn, koj ke buae focraneH
3a CUTe 3acerHat CTpaHu.

5.3 MwucnewaTta kou He bune semeHu Npeasn 1 30WUTo

Hema. CuTe peneBaHTHU W NpUMeHNNBYU Mucnerma AobWeHn of 3acerHarute CTpaxu Hea
pasrnegaHu u BrpageHu Bo TEKCTOT Ha [peanor-3akoHoT, kafe WTo Toa DeLle MOXHO.

6. 3akmyyouu M NpenopayaHo peliehue

6.1  CriopenbeH nperne Ha NO3UTUBHUTE W HETATUBHUTE BRUjaHUja Ha MOXHUTE
peLueHunja (onuum)
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Bnapa na Penryivika Cesepua Maxeponuia
MWHUCTEPCTBO 3A EKOHOMWJA N TPYQ

Onuwuja 1: ,He npasu HALWTO"

MosuTtueHK BNNjaHkja:
»  Hema AONOMHUTENHW aAMWHWCTPaATUBHK TPOLUOLM 3a CNpoBedyBake Ha HOBa
perynatuea.

s 3berHyBate Ha nNOTeHUMjaNMHWM pPU3MLM  NOBP3aHW CO  HempaBunHa
UMnNaemMeHTauuMja Ha HOBMW NpaBuna.

HeratusHu Bnujanuja.

= CrapTanute ke NpoAomKaT Aa Ce CcoodyBaaT CcO OrfpaHuyeH npuctan Ao
Kanutan u pecypcu, LUTO Ke ro cnpeyvn HABHUOT PacT y pasBoj.

= Bu3HMC aHrenuTe ke ocTaHaT Ge3 npaeHa salWTMTa WU CO HUCKA MOTUBaLWja 3a
WUHBECTUDEHE.

= [lponywTeHn eKoHOMCKW W couujanHu npugobuBkvm  of  3ronemMeHuTe
WHBECTULIUK U Pa3BOjOT Ha& UHOBATUBHI CEKTOPW.

= CeBepHa MakegoHuja ke npooomxv Aa 3aocTaHyBa 3af 3€MjUTE KOW Beke
UMaaT BOCMNOCTABEHO CIIMMHMN perynaTusu.

Onuuja 2: [loHecyrare Ha lpegnor-3akoHOT 3a NOTTUKHYBare Ha WHAUBUAYANHU
WHBECTUTOPU — BU3HKC anrenun”

fo3anTtueHuK BRvjaHKja:
» JacHo pecuHuparke Ha ynorata Ha OusHuc adrenuTe, wro ke obesbegw
npaBHa CUIYPHOCT U Ke ja 3rofieMu HUBHATa aKTUBHOCT.

= Boeenysak€ Ha JAHOYHW ocnobofdyBama U Mepku 3a NoAApLUKA, LITO Ke ru
CTUMYIMpa WHBECTULIMMTE BO CTapTanm.

= [loTTUKHYBake Ha EKOHOMCKMOT pacT NpeKy WHOBRAUWUW, OTBOpake HOBU
paboTH1 mecTa 1 nofobpyBatbe Ha KOHKYPEHTHOCTA.

»  [Ipesemare Ha Hajaobpute npakrtvkm op EY u ceeToT, WTO Ke ja nogobpwu
aTPaKTUBHOCTA Ha 3emjaTa 3a AOMalIHW U CTPaHCKK MHBECTUTOPMK.

HeraTuBHU BrinjaHuja:

= MuHUManH1 agMUHUCTPaTMBHW TPOLLOUM 3a CrpoBefyBake€ W chnefete Ha
perynaTusara.

B nOTeHLiHjaJ'EeH PU3NK CO MHMLWIjaJ'EHM npeanssnlin BO BOCNOCTaByBaH-€ Ha
HOBWUTE NpoLecHn.

6.2  Puanum BO CnpoBedyBakeTO U NPUMEHATa Ha CEKoe 0f MOXHMTE peLleHuja
(onuuun)

Hema sHauutentsu pusvun. [loHecyeakeTo Ha Mpeanor-3akoHoT € BHUMaTenHo Au3ajHUPaHo
BP3 OCHOBa Ha HajaobpuTe NpPakTUKM W WCKYCTBA, LWTO O MWHWMW3Mpa PU3UKOT Of
HenpasunHa UMNnemMeHTaumja.

6.3 [lpenopavaHo peilueHue co obpasnoxeHune
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Bnapa na Penyonuka Cesepua Makenouuia
MWHWUCTEPCTBO 3A EKOHOMWJA K TPY[

lpencpavaHo e BnapaTta Ha Penybnuka CesepHa Makenonuja ga ja pasrnefa v ycesou
Onyujata 2. [loHecyBake Ha [lpennor-sakoHOT 33 MOTTUKHYBAE Ha WHAMBKAYANHW
UHBECTUTOPKU — BU3HKUC aHrenu.

Mpeanor-3akoHOT € Au3ajHupaH Aa OATOBOPM Ha MOCTOJHWTE MNPeavsBKUM K fa cosaaje
CTUMYyNUpayka NpaBHa paMka Koja ke ro aronemMn UHTepecoT 3a MHBECTUPAaksEe BO CTapTanu 1
WHoBaTuBHK Komnauuv. CO BOBEAyBatbe Ha jacHW npasBuna, AaHOYHK OonecHyBaka W
noaapluka 3a MpexuTe Ha BUsHUC aHrenn, ke ce NOTTUKHE Pa3BOjOT Ha MNPEeTHpUeMayknoT
EKOCUCTEM U Ke ce 0bes3besn eKoHOMCKU pacT.

3aKoHOT € MoAroTBEH BP3 OCHOBA Ha Hajaobpute npakTuku of EY u cBeToT, co (hokyc Ha
CO3flaBaH-€ NOBOMHA cpeaunHa 3a MHBECTUTOPUTE W cTapTanuTe. Toj ke ososMoxu CesepHa
MakenoHvja na ce no3vUMOHMpA Kako aTpakTMBHA AECTUHauMja 3a WHBECTULUMWM W Ke ru
3ajakHe NoKanHUTE EKOHOMWUM NPEKY PasBoj Ha MHOBaLMKM, OTBOpake HOBY PaboTHU mecTa U
NOTTUKHYBaH-E Ha U3BO3OT.

7. CnpoBeayBake Ha NPENoOpPavYaHoTo pelueHKe

7.1  ToTpeba of MeHyBaK-E Ha 3aKOHW U NOA3IAKOHCKA perynaTtuea Bo obnacrta unm
LOpYTA cpogHu obnactu

3a edhekTuBHO cnpoBepyearbe Ha [peanor-3akoHOT 32 NOTTUKHYBak:e Ha WMHAWBUAYANHW
WUHBECTUTOPU — BUaHUC aHrenu, ke duage notpebHo:
= Ycornacyeake Ha 3aKOHOT 3a TProBCKUTE ApYLUTBA BO AENOBMUTE KOU C& ofHecysaaT
Ha perucTpauuja U fejcTByBarbe Ha UHBECTUTOPUTE.
= AXypupare Ha AaHOYHUW 3aKOHW, CO Lien BOBeAYBake Ha AaHOYHU ocrobogyeara 3a
BusHuc aHrenuTe (ocnobogyeame of AAHOLM Ha KanuTanHv 4oOUBKA U oUBUAEHAN).

7.2  NoTtpebHy NOA3aKOHCKM aKTWU ¥ POK 338 HUBHO [ACHECYBake

3a uenocHa umnnemeHTaunja Ha [lpeanor-sakoHoT, ke ©ugat noTpebHu cneaxuse
NOL32KOHCKK aKTH:

1. TlpaBunxuk 3a perncrpauuja Ha BUsHUC aHrenu:

HethuHupare Ha yCnoBuTe 1 KpUTEPUYMWTE 3a PerncTpauu;a.
Pok 3a fJoHecyBamke: 3 MeCeLN Mo YCBOjyBake Ha 3aKOHOT.

2. MNpaBunHMK 3a perynupawe Ha Tnpoluedyapata 3a onepauvoHanusvpare Ha
Aano4HuTe ocnoboaysatba:

[MpeursHo perynupate Ha SaHOMHWUTE CTUMYynauuK 3a BU3HUG axrenuTe.
Pok 3a poHecyBakse: 3 Meceuy Nno YCBOjyBaHke Ha 3aKOHOT.
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Bnapa ua Penry6rnuka Cesepia Maxepoumja
MWUHUACTEPCTBO 3A EKOHOMWJA A TPYL

3. lMpaeunHUK 3a BocnocTaByBake Ha perncrap Ha BUsHWUC aHrenu:

Perynupame Ha TeXHUYKUTE ¥ NPOLIEAYPCKUTE ACMEeKTHM 3a Co3faBake U OApXKyBawke Ha
perucTapor.
Pok 3a goHecyBatbe: 3 Meceum ro YCBOjyBame Ha 3aKOHOT.

7.3

OpraHu Ha apXxaBHaTa ynpaea, ApXaBHY OpraHi 1 Apyri opraHy HaanexXHu 3a
CnposepyBame

HagnexHu opraHu 3a cripoBeyBak-e Ha 3aKoHOT ke bugar:
- MuHucTepcTBO 3a eKoHOMWja W TpyA - FfNaBeH HOCUTEN Ha aKTUBHOCTUTE 3a

copoeegyepatbe N HA430P Ha perynarneata

- MunuctepctBo 3a duHaHcnu 1 YnpaBata 3a jaBHU NpUXoan - HagNexHu 3a

perynupamke U crnposesnyBate Ha JaHounuTe ocrnobogysatsa.

- Ynpagarta 3a JaBHU Npuxonm

7.4  AxtuBHocTM 3a obesbenyBare Ha edmkacHo crnposefysBare Ha [lpepgnor
3aKOHOT

Mpepnor 3akoHoT ke Bupe objaseH Ha Be® cTpaHata Ha MuHMCTEpPCTBOTO 3a
EKOHOMM|a K TpyO www.economy.gov.mk

Enykaunja n obyka: OpraHusuparbe oByku 3a UHCTUTYLMUTE U NHDOPMATUBHM
cecuy 3a GU3HUC aHrenu u cTapTanu.

MoaurHysare Ha cBecTa: JaBHa kamnarma 3a KHAOopMUpate 1 npomoLuja npeky
MeauyMWU U HacTaHu.

Hurutandun anaTtkv: Passoj Ha nnatgopmu 3a pernctpauumja Ha BusHuc aHrenuTe.
MoHuTopuHr: PeoBHO cnegetwse 1 esanyauuja Ha CnpoBeyBakbeTo Ha 3aKOHOT.

8. ~ Cnepee v eBanyaumja

8.1

Ha4uH Ha cnepewe Ha CpOBEenyBaH€TO

CnpoeeayeaeTo Ha lNpeanor-sakoHoT 3a noTTUKHYBake Ha UHANBUAYANHA UHBECTUTOPK —
Ou3HWUC aHrenu ke buae crnegeHo npeky:
- PepoBHn wuzBewTau: MUHMCTEPCTBOTO 3a €KOHOMMja W Tpyad Ke noAroTsyBa

rOAWLLIHK U3BellTan 3a BpojoT Ha perucTpupandn BU3HUC aHrenu, peanuaupaHute
WHBECTULMN U NOCTUTHATUTE EKOHOMCKM edeKrTu.

MoHUTOPUHT Ha akTueHocTUTE: Ke ce BpluM KOHTUHYMpaHO cnejewe Ha paboraTa
Ha peructapoT Ha OSusHWC aHrenu N eeKTUBHOCTa Ha BOBEAEHUTE QAHOYHW
OfECHYBakbLa.

AHketn: Co BM3HWUC arrenuTe U cTapTanuTe Ke Cce CNpoBegdyBaaT aHKeTn 3a
Mepere Ha 3a00BONCTBOTO M NpegusBuuuTe nNpu KopuUcTewne Ha HoBaTa
perynaTusa.
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Bnapa na Peny6nuka Cepepha Maxegouuja
MWHWUCTEPCTBO 3A EKOHOMWUJA U TPYQ

8.2  Esanyauwja Ha ecpekTuTe og lNpeanoroT 3akoHOT 1 PoKkoBM

EBanyauwjaTa Ha ecbektute oa 3aKoHOT ke ce CnpoBeflyBa Ha CNeaHNBE HAYUHW:

- MNpeudna esanyaumja: Ke ce ussplun no gse roamnm o npMMeHaTa Ha 3aKoHOT 3a
OLiEHKa Ha NOYETHUTE pesynTaTy.

- CeondpatHa esanyauuja: Ke ce u3BpWM MO neT roguHW, co aWanusa Ha
AOITOPOYHUTE EKOHOMCKM M coLMjanHu ecdekTn, kako M uaeHTUDMKaumja Ha
notpebaTa of AONONHUTENHU U3MEHM.

- Knyunu wnaukatopu: Ke ce kopuctaT nokasaTenu kako 6poj Ha peructpupanm
OusHuc aHrenu, obem Ha peanuaupaHn MHBECTULMM, CO3maneHU cTapTany,
OTBOpak-€ HOBM PabOTHU MeCTa 1 eheKTU BP3 EKOHOMCKUOT PacT.

Osue Mepku ke obesbepat KOHTUHYUpPAHO Criefere M OLEHKa Ha YCMNEeLHOCTa Ha 3aKOHOT,
CO MOXHOCT 3a BOBEAyBaH€e U3MEHN 1 nofobpyBara Bp3 0cHoBA Ha Ao6UeHNTe pesynraru..

UsjaBa op ApxaBHMOT cekpeTap

Mpeanor UseewrajoT 3a npoueHka Ha BnujaHMeTo Ha perynatMBata e M3roTBeH BO
cornacHocT co MeTtoponorujata 3a npoueHKka Ha BRMjaHWETO Ha perynaTuBaTa. Toj
AaBa peanHa npoueHKa Ha MOXHWTe BIiMjaHMja U OuYeKyBaHMTe echeKTH, Kako M 3a
TpowoLuTe kOu ce ofgHecyBaaT Ha ceKoja o yTBPACHUTE MOXHM peLieHKja (onuuu) 3a
pelwaBake Ha npobnemor.

Oatym:2 1 -08- 20752025 roguna Jumni Ademi

NMOTNMUC Ha BeH qexpeTap
5 5j p/gtw

W3jaBa og MuHUCTEpOT

Bp3 ocHoBa Ha pesyntaTuTe oA aHanu3uTe NpuKaxaHKu Bo W3BewTajoT 3a npoueHKa Ha
BNMjaHMETO Ha perynaTtueaTta cMeTaM [eka MpenopayaHoTo pelleHWe (onuuja) npercraByBa
Haj.dosa-p Ha4MH 3a pellaBake Ha NPoONEMOT U MOCTUrHyBa-e Ha OoYeKyBaHMTe edheKTH Ha
HajeKOHOMMYEH HauYWH.

Oarym:2 1 -08- 20025 roamna
MUHUCTEP
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