3AKOH 3A UHBECTUILINCKU ®OHIOBU
[IpeuuncteH Tekct - Heoduiinjanna Bep3uja
("Cny»x6en Becuuk Ha Penybiuka Makegonwuja" 6p.12/2009, 67/2010 u 24/2011)

[.OIIIITU OJPEIBU
[IpegMmeT Ha 3aKOHOT
Unen1

(I)Co 0BOj 3aKOH ce ypefyBa OCHOBameTO U paboTeH-eTO Ha MHBECTULMCKUTE (POHIOBU U
IpYIITBATa 3a YIIpaByBame CO MHBEeCTULIMCKY (pOHI0BY, U34aBA-eTO U ITpoJa kbaTa Ha yieu
M aKUWH{, OTKYIl Ha yJeau, MpoMolldja Ha MHBECTUIMCKUTE (QOHI0BH, paboTH KoM 3a
MHBECTUIUCKUTE (POH[IOBM I'M M3BpILIyBaaT TPeTH JUIla U paboTemeTo Ha Jeno3uTapHaTa
OaHKa.

(2)3a mpamamarta KoM He Ce ypeJeHu CO 0BOj 3aKOH Ce MPUMeHyBaaT ofpe0uTe Ha 3aKOHOT
3a XapTuU Ofi BpPeJHOCT, 3aKOHOT 3a TPrOBCKUTE JPYIITBA, 3aKOHOT 3a CTeyaj U 3aKOHOT 3a
OTIIITa yIpaBHA MocTanka.

Hedbununuu

YeH 2
OppmenHuTe u3pasu yroTpebeHu Bo OBOj 3aKOH 0 MMaaT CJIeTHOTO 3HAUYCHe:

1) pyiwmTBo 3a yrpaByBambe CO MHBECTUIMCKU (POHOBM € aKI[MOHEPCKO APYIITBO CO
cepumTe Bo Penybimka MakemoHuja Koe mobuso mo3Bosia oj KomwucujaTa 3a xapTuum of
BPeIHOCT 3a BpIlieH-e Ha pab0TH 3a OCHOBaH-€ 1 YIIpaByBaHe€ CO MHBECTULIMCKU (DOH/IOBU;

2)OcHOBHa riIaBHMHA € MUHMMaJieH M3HOC Ha CPejCTBa MPOMMIIaH CO OBOj 3aKOH
IITO aKIIMOHEPUTE Ha APYUITBOTO 3a yIIPaByBawke CO MHBECTULIMCKU (POHIOBU Ce IOJKHU [ia
'O 3aMuIIaT U yIJjaTarT;

3)BpeaHoCT Ha MMOTOT Ha MHBECTULMCKMOT (OHA e 30Mp Ha BpefHOCTa Ha
XapTUUTE Off BPeIHOCT BO MOPT(OJIMOTO Ha MHBECTULIMCKUOT (DOH/I, MTAPUYHUTE [IEI0O3UTH Ha
oHmOT Kaj 6aHKUTE U APyr UMOT Ha (POH/IOT;

4)HeTo BpegHOCT Ha MMOTOT Ha MHBECTULIMCKHUOT (POHJ € BPeJHOCTAa Ha MMOTOT
HaMaJieHa 33 U3HOCOT Ha 0OBPCKUTE Ha (pOH/IOT;

5)Jemo3utapHa 6aHKa Ha WHBeCTUIMCKM (oHA e Ouao Koja OaHKa Koja 3a
norpebuTe Ha GOHZOT BpPIIM PabOTH HA UyBamke Ha UMOTOT Ha (POH/OT, BOJEHe Ha IT0CeOHUTe



CMEeTKM 3a MMOTOT Ha (POHAOT U 0[BOjyBaH-6 Ha MUMOTOT Ha CEKOj rnoefuHeueH (POHT OF,
MMOTOT Ha OCTaHaTuTe (GOHAOBU, KAKO U HU3BPIIyBam-e€ APYrM paboTU BO COTIACHOCT CO
ozipen6uTe 0] 0BOj 3aKOH;

6)[lobpa pemyraiuja € UYECHOCT, KOMIIETEHTHOCT, PabOTIMBOCT M IOCEyBambe
0COOMHU KOM [laBaaT CUTYPHOCT JleKa JIMIEeTO CO HAYMHOT Ha CBOETO paboTewme HeMa ja
BJIMjae BO HACOKa Ha 3arpo3yBame Ha CTAOMITHOCTA ¥ CUTYPHOCTA HA MHBECTUIIUCKUOT (POHT, U
3arpo3yBal.e Ha UHTEPeCUTE Ha BJIO)KYBayUTe BO (DOHAOT;

7)uBectunycku (OHA  ce  3APY)KeHM IapUYHM CpefCcTBA HaMeHeTH 3a
VHBeCTUpame, MpubpaHu 0]l THBeCTUTOPU IPEKY jaBeH MOBUK WJIM MPUBATHA MTOHYAA, CO KOU
3a CMeTKa Ha MHBeCTUTOPUTE yIIpaByBa JIPYIITBO 3a yIIpaByBaHe co (DOH0BY;

8)KBanmn¢pukyBaHO ydyecTBO BO [PYIITBOTO 3a yIpaByBame CO HHBECTUIIMCKH
doHg0BH €:
-IVPEKTHO WIM UHIUPEKTHO YU4eCTBO BO APYIITBO 3a YIIpaByBamkhe CO MHBeCTULUCKY (POH/IOBHU
op1 10% wnu moBeKe o/ OCHOBHATA IJIaBHUHA HA TOA JIPYIITBO,
-IVPEKTHO WJIU UHAUPEKTHO yuyecTBO of, 10% wiu noBeKe of mpaBaTa Ha rJjiac ofi BKYMHUOT
Opoj aKkLMK CO IIPaBO Ha IJIac BO APYIITBOTO 3a YIIPaByBathe W1
-IIpaBo Zia ce OCTBapyBa AUPEKTHO WM UHAUPEKTHO, 3HAYMUTEJIHO BMjaHue HaZ, OpraHuTe Ha
yIpaByBamke BO IPYIITBOTO 32 YIIPABYBamke CO MHBECTULIMCKUTE (POHIOBU BO KOE TOA YYECTBO
IOCTOU;

9)[ToBp3aHO JKLie CO APYIITBO 3a yIpaByBakbe CO UHBECTULUCKU (DOHIOBH e:

l.akiuoHep wuaM Tpyma Ha aKIMOHEPU KOW [ejCTBYBAaaT 3aeHUYKH, a
nocepyBaat moBeke ofi 10% o ocHOBHaTa rjJaBHMHA Ha [APYLITBOTO 3a yIpaByBame CO
VHBECTULIMCKY (DOH/IOBU MJIM KOU MAKO MTOCeAyBaaT MoMasl MPOLEeHT Off HAa3HAYEeHWOT, MOXKaT
Ila BJIMjaaT Ha OJTYKUTE KOU TH JOHECYBa TOA JIPYIITBO.

2.(bU3NYKO MM TTPABHO JINIlE KOe MoceyBa AUPEKTHO WM UHIUPEKTHO MOBEKe 0]

10% ojp, akiuuTe CO MPaBO Ha TJIac HA JPYLUITBOTO 3a YIIPAaBYyBakbe CO MHBECTULUCKU (POHZO0BU
WJIA KOe, MaKo TIOCelyBa IMoMaJl MPOIEeHT 0/ Ha3HAYeHUOT MOJKe Jla Bidjae Ha OJJIYKUTE KOU
I'¥ JOHeCyBa Toa APYLITBO.

3.oM3MYKO JINIie WIIM JIMLIA KOW MOYKe JUPEKTHO MJIM MHIMPEKTHO Jja BJiMjaaT Ha
O/UTYKWTE IITO T'M JOHECyBa APYIITBOTO 3a YIpaByBamke CO WHBECTUIMCKUTE (POHMIOBU a
ocobeHo:

- YJIEHOBM Ha ITOTECHOTO CeMejcTBO (bpadeH apyrap WU JIMYHOCT CO Koja
MOZI0JITO BpPEMe >KHMBee BO 3aefHUIIA Koja CIope] 3aKOHOT CO KOj ce ypepayBa OpadHara
3ae/IHUIA U OZHOCHUTE BO CEMEjCTBOTO MMa MpaBeH CTATyC UCT KAaKO M OHOj HAa OpauHaTa
3aeJHHULIA, [ielja WIK TTOCBOEHU [elia, U IPYTH JIKIia BP3 KOU IITO MMa CTapaTeJICTBO).

- WIEHOBU HA YMPABHUOT U HAA30PHUOT OAOOP M YJEHOBU Of MOTECHOTO
CeMejcTBO Ha Tue JIuLa, UIu

- Jvia BpaboTeHU BpP3 OCHOBA Ha AOTOBOP 3a paboTa CKJIy4YeH MOof MoceOHU
YCJIOBU CO APYIITBOTO 3a YIPaByBale CO WHBECTULIMCKUTE (POZHOBU BO Koe ce BpaboOTeHW,



KaKO M YJIEeHOBH Ha ITI0OTeCHOTO CeMejCTBO Ha Bpa60TEHI/ITe;

10)[IoBp3anu iMIla CO MHBECTUIIMCKUOT (POHA Ce APYIITBOTO 3a YIpaByBame CO
MHBECTUIIUCKU (DOHIOBY, Jero3uTapHaTa OaHKa, aJlBOKAT, PeBU30p U ITaHOYEeH COBEeTHUK KO
MMaaT JOrOBOPEH OJHOC 3a /IaBamke Ha YCJIYTM Ha MHBECTULIMCKUOT (DOHJ U APYTO JIUIe Koe
CKJIYYMJIO IOTOBOP 3a JlaBakhe Ha YCJIYTY 3a NoTpebuTe Ha (DOHIOT;

11)Bio>kyBau e CONCTBEHMK HA y/ieJIi BO OTBOPEHMOT MHBECTULIMCKUA (DOH], OTHOCHO
COTICTBEHUK Ha aKI[UU (AKIMOHEP) BO 3aTBOPEHUOT MHBECTULIMCKU (DOHT;

12)[TopTdonmno MeHalep e JIuiie Koe COrjlacHO 3aKOHOT 3a XapTHUU O] BpeJHOCT NMa
nobueHo J03BoJIa 32 paboTewe HAa MHBECTUIMOHEH COBeTHMK ofi KoMucujaTa 3a xapTuu of
BPE/IHOCT;

13)Perynupan masap Ha (MHAHCUCKM HHCTPYMEHTH Ha 3eMjUTe YIeHKH Ha
EBporncka YHHja e MmynTuiaTepajieH CUCTEM CO KOj paboTH Wi yIipaByBa Ma3apeH ornepaTop,
KOj TU 3[py>KyBa WJIM Io TToMara 3/Ipy>KyBambeTo Ha pa3/IMuHuTe MHTepecHu Ha TpeTa CTpaHa 3a
KyIlyBame W MpojiaBabe (PUHAHCUCKU WHCTPYMEHTU - BO CHUCTEMOT M BO COTJIACHOCT CO
HETOBUTE HeJIMCKPUMWHATOPHU MPaBuUJjia - HA HAYMH LITO Pe3yJITUpa BO JOTOBOP, BO BpPCKa CO
(buHaAHCHUCKUTE UHCTPYMEHTHU MPUMEHU 3a TPryBame COTJIaCHO CO HeroBUTe MpaBuja U/wiu
CUCTEeMU;

14)PerynvpaH nasap Ha PUHAHCUCKHA MHCTPYMEHTH Ha 3€MjU KOM He Ce WIeHKHU
Ha EBpomnicka YHMja e ma3ap Koj mopJse)xy Ha NMPYZEeHTHU MpaBUia YTBPAEHU Of CTPaHa Ha
PeryJiaToOpHOTO TeJIO Ha THe 3eMjd, KOU Ceé MCTO TOJIKY CTPOTY KAaKO Y OHUE MPOIUIIAHU CO
3aKOHOZABCTBOTO Ha EBporicka YHuja;
15)Perynupan masap Ha XapTHH oJf BpegHOCT Bo Peny6iuka Makeznonuja ce 6ep3a u
rmasap npeKy majTep opraHu3upaH ofi crpaHa Ha Hapopna banka Ha Penybninka Makeponuja
COTJIaCHO 3aKOHOT 3a XapTUU OJ BPeIHOCT;

16)I1ox MHCTPYMEHTH Ha IMa3apoT Ha MapH ce rnozapasbupaar oHKe KJIaCh HHCTPYMEHTH

CO KOM BOOOMYAEHO ce TpryBa Ha Ma3apoT Ha Mapu, KaKo IITO Ce [p>KaBHU 3allkCH,
ceptudUKaT 3a AEMO3UT U KOMePLIWjaJIHU 3all1CH, OCBeH 0AHKHOTH U MOHETH;

17) Cyb6jexTu 3a ceKjypuTM3auMja ce TProBCKM [IpYIITBA U (DPUHAHCUCKU XOJIJWHT

KOMITaHUM YHja IITO (pyHKIIMja € OTKYIyBake Ha HUCKOJIMKBUITHU CPeJCTBA, KOU T'M KOPUCTAT
KaKO OCHOBA 3a U3/jaBaw-€ Ha JIMKBUJHU XapTUU O} BDeJHOCT.

IT JPYIITBO 3A YIIPABYBAKE CO MHBECTULIMCKU ®OHIOBA

1.0CHOBHU BEJIE3Y HA JIPYIITBOTO 3A YIIPABYBAHE CO UHBECTULIMCKU
®OHJIOBU
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AKTMBHOCTHM Ha [pyIITBOTO 3a YIIpaByBamhe CO MHBECTULIMCKY (POHJ0BU

YneH 3

()dpymrTBOTO 3a ympaByBarke CO WHBECTHIIMCKA (DOHZOBU (BO IMOHATAMOIIHUOT TEKCT:
IOpPYIITBO 3a yIpaByBame) BpHIM paboTy Ha OCHOBame M YIPaByBake CO MHBECTUI[UCKU
(OHIOBM, OJHOCHO BJIOXKYBame Ha IMMapUYHM CPeJCTBA BO CBOe MMe M 3a CMeTKa Ha
COTICTBEHUIIMTE Ha Y€1 BO OTBOPEHUTE WHBECTUIMCKY (DOHIOBU M BO MME U 3a CMEeTKa Ha
aKI[OHepWTe Ha 3aTBOPEHUTE WHBECTULMCKU (POHAOBM, KAKO M BPIIM [IPYrd paboTu
YTBPZEHU CO OBOj 3aKOH.

(2)EpHo gpylITBO 3a yIIpaByBame MOjKe [ja yIpaByBa Co IoBeKe MHBeCTULIMCKU (DOHIOBM.

OrpaHuuyBame BO paboTemeTo Ha APYUITBOTO 3a yIIPaByBawbe CO MHBECTUIMCKHU

doHmoBM

YjeHn 4

()IpyurTBoTO 3a yIpaByBame He cMee /la MMa KBaJau(UKyBaHO yueCcTBO BO OpokepcKa Kyka
nyii OaHKa Koja MMa 03B0JIa 3a paboTa co XxapTuu ofi BpegHOCT Bo Penybinka MakejoHuja.

(2)[IpymrtBoTO 3a yrpaByBame He CMee [1a MMa KBaJU(UKYBaHO YYeCTBO BO [eMO3MTapHa
b6aHka. PaboTemeTo Ha APYITBOTO 3a YIpaByBalke U HA Jerno3uTapHaTa 0aHKa He cMeaT fia

6I/I,I[aT OpPraHU3allMOHO ITIOBP3aHMU U BO HUB He CMeaT [Ja pa60TaT NCTU JINla.

(3)dpymTBOTO 3a yIpaByBame He MO)Ke [la CTeKHyBa VyIead, OJHOCHO aKIWU BO
VWHBECTULIMCKUTE (DOHJJOBU CO KOM YIIPaByBa.

(4)[IpymiTBo 3a ympaByBame He CMee ia BPILIM IMPOM3BO/ICTBO Ha CTOKH, [a BPLIM YCAYTH UK
Ila BpIIy OMJI0 KaKBa Jpyra [1ejHOCT, OCBEH OHaa Koja e HaBeJleHa BO WieH 6 07 0BOj 3aKOH.

OcHOBHA rj1aBHUHA
YneH 5
()HajMaamoT HOMMHaJIEH U3HOC Ha OCHOBHATA [JIaBHUHA NOTPebeH 3a OCHOBame Ha APYIITBO

3a ynpaByBame usHecysa 125.000,00 eBpa Bo geHapcka MpOTUBBPEIHOCT, MO0 CPeLeHUOT KypC
Ha Hapopnarta 6aHka Ha Peny6iimka MakesioHuja Ha IeHOT Ha MOJIHECYBamke Ha OapameTo 3a
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u3[laBame 103BoJjIa 3a paboTemke Ha JPYIITBOTO 3a yIipaByBame 0 KomucujaTa 3a XapTUu 0ff
BpPeIHOCT (BO TOHAaTaMOIIHUOT TeKCT: KoMucuja).

(2)Bo ciyuaj Kora BpeHOCTa Ha UMOTOT Ha MHBECTUIIMCKUOT (hOHJ, OZIHOCHO (DOHIOBUTE CO
KOM ympaByBa [PYyLITBOTO 3a yIpaByBawe ro HagmuHe usHocoT of 100.000.000,00 espa,
rJIaBHUHATA Ha [PYIITBOTO 3a yIpaByBame Tpeba fa ce 3rojemu 3a HajMasiky 0,02% op
M3HOCOT 32 KOj BpeJIHOCTAa Ha UMOTOT HAa MHBECTULIMCKUOT (DOHJ, TO HAJ[MUHYBA YTBP/IEHUOT
rpaHuueH u3Hoc, Ho HajMHOry A0 10.000.000,00 eBpa.

(3) IpywTBoTo 3a ymnpaByBame Mopa [ia OAp)KyBa MMHMMaJIHa TJIaBHUHA BO M3HOC O] eJHa
YeTBPTHHA OJ] HETOBUTE MPeBUI€HH TOJUITHA (PMKCHM TPOIIOIM HaBeieH! BO OMJIAaHCOT Ha
ycrex 3a mpeAxofHaTa roguHa. DBo ciydyaj Kora ApymITBOTO 3a yIpaByBawe 3a MpB Mar
3amovHyBa co pabora, mpecMeTKaTa Ha MUHMMAaJTHATA TJIaBHMHA Ke ce YTBPAyBa BP3 OCHOBA
Ha MPOeKTUPaHUTeE TPOLIOLIU COTJIACHO HETOBUOT /ieJIOBEH IJIaH.

(4)Komucujata moONMCKY T'M MPONMINYBa CTPYKTypaTa, IpecMeTKaTra M HauyuHOT Ha
0JIp>)KyBameTO Ha Cpe[CTBATa Ha JIPYLITBOTO 3a yIpaByBame oj ctaBosute (1), (2) u (3) Ha 0Boj
YJIeH.

[IpegmeT Ha paboTeme Ha APYLITBO
3a yIpaByBakbe CO MHBECTUIIUCKU (DOHIOBH

YneH 6

(DPaboTu Ha ympaByBame CO MHBECTULMCKM (POHZOBM KOM T'M BPLIM [IPYLITBOTO 3a
yIIpaByBame ce:

1) ynmpaByBate co UMOTOT Ha UHBECTUI[MCKUOT (POHI;

2) peKkJIaMHipambe Ha MHBECTULUCKUTE (DOHIOBM U Ipoja)kba Ha ye/d BO OTBOPEHUTE
MHBECTUIIUCKU (DOHIOBH, OTHOCHO aKILIMM BO 3aTBOPEHUTE MHBECTUIIMCKU (DOH/IOBHY;

3) aIMUHUCTPATUBHY PAOOTH KOU Ce OJIHeCYBaaT Ha:

- BOJleH-e Ha JIeJIOBHU KHUTY M CMeTKH U U3TOTBYBakhe Ha (pMHAHCUCKY U3BellTau;

- BOCIIOCTaBYBak-€e 1 O/Ip>KyBake Ha OJTHOCH CO BJIO)KYBAUUTE;

- yTBPAyBake Ha BpeJHOCTa Ha MMOTOT HAa MHBECTULIMCKUOT (hOH/T U ITpecMeTKa Ha
1leHaTa Ha yIeJIoT;

- ycorjlacyBame Ha paboTemeTo Ha [IPYIITBOTO 3a yIpaByBame CO 3aKOHUTE U JIPYTU
TIPOIUCH;

- objaByBama 1 U3BECTyBakha HAa aKI[MOHEPUTE U COIICTBEHUIIUTE HA YIeJIu;

- pacripesiesiba Ha JOOMBKAaTa HAa MHBECTULIMCKUOT (hOH/I;

- U37laBakbe U OTKYII Ha Y/IeJIM BO OTBOPEHUTE UHBECTULIMCKY (DOHI0BU U

- BOJIeH-e PerucTap Ha CONICTBEHUIIMTE Ha y/IeJI1, OTHOCHO aKIIMOHepUTe.

(2)[IpymrtBoTO 3a yripaByBame Koe MMa [[03BoJjia 3a paboreme of KoMmucujara Moske 1a Bpim



1 paboTH Ha yrpaByBame CO CPeACTBA 32 CMETKA Ha MHAUBUAYaJIeH KJIMEHT - COTICTBEHUK Ha
noptgonro (Bo IMOHATAMOIIHMOT TEKCT: WHIWBUAyaJeH KJIMWeHT), Kako u paboTh Ha
VHBECTULMOHO COBETYBaH-€ Ha KJIMEHTHU BO COTJIACHOCT CO 3aKOH.

(3)dpymTBOTO 3a yIpaByBame He MO)Ke na mobuwe mo3Bosa on Komwucujara camo 3a
U3BpIIyBake Ha paboTuTe o7 cTaB (2) Ha OBOj UJIEH.

YnpaByBame CO CpeZicTBa 3a CMeTKa Ha HHAMBHUAYaJIeH KIMEeHT
YneHn 7

()PaboTuTe Ha yrpaByBame CO CpPeICTBA 3a CMeTKa Ha MHAUBUAYAJIeH KJIMEHT JPYLITBOTO 3a
yIlipaByBame I'M BpLIA BP3 OCHOBA Ha MPeAXOJHO CKJIyYeH [OroBOP CO WHAUBUYATHUOT
KJIAEHT.

(2)BnokyBameTo Ha cpeficTBaTa APYLITBOTO 3a YIPaByBake I'0 BPIIM COTJIACHO 4jieH 66 of
OBOj 3aKOH.

(3) HoroBopor of ctas (1) Ha 0BOj YJIeH ce CKJIydyBa BO MMCMeHa (hopMa U T COAPIKU 0COOEHO
CJIe[IHUTE MTO/IaTOLIH:

- M3HOCOT Ha MApUYHM CPEJICTBA INTO KJIMEHTOT MY TM [IOBepyBa Ha [PYIITBOTO 3a
yIpaByBame;

- MOJINTUKATA Ha BJIO)KYBahe Ha KJIUeHTOT;

-M3jaBa Ha KJIMEHTOT BO KOja HaBe/yBa [eKa r'M pa3bupa yCJIOBUTE U TPEeB3eMEHUTe
PU3UIIM O] UHBOJIBUPAHOCTA BO TPIYBaWHeTO CO (DUHAHCUCKUTE NMHCTPYMEHTH;

- BHJOT, COAp)KMHATa U (peKBeHIMjaTa Ha [OCTaByBame Ha W3BelITauTe 3a
M3BPIIEHWTE aKTUBHOCTH O] CTPaHa Ha JPYIITBOTO 3a YIIPaByBamwe [0 KJIMEeHTOT;

- BUCMHATaA Ha HaZlOMECTOKOT 3a BPIIEHETO Ha pPaboTu Ha yrpaByBame CO CpeficTBaTa
3a CMeTKa Ha MHIUBUIYAJIHUOT KJIMEHT U HAaUMH Ha ITPeCcMeTyBatbe Ha UCTUOT U

- MOJKHOCT 3a KJIMEHTOT [a T0 TOHWIITH JOTOBOPOT CKJIy4YeH CO [PYLITBOTO 3a
yIpaByBambe.

[IpeHecyBame Ha e of paboTUTe Ha yIpaByBamwe CO MHBECTULIMCKY (DOHJ Ha TPeTH

JMIIa

YneH 8

(DIpywmTBOTO 3a yIpaByBame He CMee U3BPIIYBalkheTo Ha paboTuTe of 4ieH 6 cras (1), Touka
1 051 0BOj 3aKOH J1a o IpeHece Ha TPeTH JIMIIA.

(2)ITo ucknydok ox cras (1) HA OBOj ujeH [APYIITBOTO 3a yIpaByBame, IO IMPEeTXOAHA
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coryiacHocT o KoMmucujata MosKke [1a ro IIpeHece Ha TPeTH JIMIA U3BPIIYBamkeTo Ha paboTuTte
op uiteH 6, cras (1), Touku 2 1 3 0/ 0BOj 3aKOH.

(3)KomucujaTta T MPOMUINYBa HAYMHOT, TOCTANKaTa M BUIOT HAa aKTMBHOCTUTE KOU MOJKe
IPYIITBOTO 3a yIIpaByBam-€ [la I'M IpeHece Ha TPeTH JIUIIA.

(4)[IpeHecyBameTO Ha aKTMBHOCTUTE Ha TPETH JIMIlA He CMee /la BjMjae Bp3 e(hMKACHOCTA BO
HA/I30POT HA/J| IPYIITBOTO 3a YIIPaByBakhe U MHBECTULIMCKUOT (DOH/I, OTHOCHO CO TOA He CMeaT
Zla ce 3arpo3aT UHTepPeCcUTe Ha UHBECTUTOPUTE BO MHBECTUIUCKUOT (POH].

2.YCJIOB! U HAYMH HA OCHOBAILE
HA JPYHITBO 3A VIIPABYBAKE CO MHBECTULIMCKU ®OHO0OBU

Bapame 3a u3faBame [03BOJIa 3a
paboTeme Ha JPYIITBO 3a YyIIpaByBakke CO MHBECTULIMCKU (POHI0BU

Ysen 9

()dpymTBoTO 3a ympaByBame Ce OCHOBa Ol JAOMAIIHU W/WIX CTPAHCKU (PU3NYKU U/UIU
TIpaBHU JIMIIA ¥ He cMee Jla OTIoYHe co paboTa mnpep mobuBam-e Ha /103B0JIA 3a paboTeme of
KomMmucujata, Bp3 OCHOBa Ha IPETXOJHO JOCTaBeHO Oapame 3a M3JaBam-e [J03BoJjia 3a
paboTeme Ha [PYIITBO 3a YIIPaByBaibe.

(2)[dpywtBoTO 3a yrpaByBame He MOjKe fia ce 3amuine Bo TProBCKMOT perucrap IITo ce BOAU
Bo LleHTpanHuoT perucrap Ha Penybrka MakemoHuja, mpep ga mobue 103BoJia 3a paboTeme
on Komucujarta.
(3)Kou b6apameTo oz ctas (1) Ha 0BOj UJIeH ce MPUIIOIKYBa:

- CTATyT Ha APYIITBOTO 3a yIIPaBYBakbe;

- IoKa3 3a yIulaTa Ha OCHOBHATa IVIaBHMHA Ha MpPUBpPeMeHa CMeTKa Bo 0aHKa;

- IoKa3 3a ITOTeKJIO Ha YIIJIaTeHUTE CPeiCTBa KAKO OCHOBHA IJIaBHUHA,;

- IeJIOBEH IJIaH 3a OCHOBaW-€ 1 paboTa Ha APYIITBOTO 3a YIIPABYBamke 3a MPBUTE TPU
rOAMHU KOj MoOpa 7a ja COAP>KM IJIaHMpaHaTa rojieMUHa Ha MHBECTULIMCKUATE (POHIOBU CO

KOU IPYLITBOTO 3a yIIpaByBake IIJIaHUpa [ia YIIPaByBa;



-lI0Ka3W 3a WMCIOJHYBamke Ha YCJIOBUTE 3a KaJIpOBCKA, TEXHUUYKA U OpTraHU3al[MOHA
ocriocobeHoCT 3a paboTa, yrBpzieHu o Komucujara;
-MOZ,ATOLY 32 OCHOBAYMTE BKJIYYYBajKU U MOJJAaTOLM 32 HUBHOTO YUECTBO BO KAlUTAJIOT
Ha IpyTU NIPaBHU JIUIIA;
- CIMCOK Ha MOBP3aHU JIMI]A CO JIPYIITBOTO 3a YIIPABYBAE;
-aKT 3a Ha3HayyBame HA MOpPTHOJMO MeHaep M [o03Bojia 3a paboTeme HaA

MHBeCTULMOHEH COBETHUK O[] KOMI/ICI/IjaTa;

- CIIMCOK HAa YJIEHOBUTE Ha YMPaBHUOT OZ0OOpP, OJHOCHO M3BPLIHWUTE YJICHOBU Ha
01600pOT Ha AMPEKTOPU Ha APYILITBOTO 3a yIpaByBame M COOJBETHATa JOKYMeHTaLuja o
yjsed 18, cras (1) oz 0BOj 3aKOH;

-aKT 32 Ha3HAUyBale Ha OBJIACTEH PeBU30p KOj Ke BpIIY peBU3uja HAa (PMHAHCUCKUTE
M3BelITau Ha [PYIITBOTO 3a YIIPaByBame U WHBECTUIIMCKUTE (POHMIOBU CO KOM Toa Ke
yIIpaByBa;

-lI0Ka3 3a MJaTeH HaJOMeCT 3a M3[laBame [03BoJIa 3a paboTewme Ha APYIITBO 3a
yIpaByBame, CoriacHoO TapupHUKOT Ha KomucujaTa u

-13jaBa 3a TOYHOCTA, BUCTMHUTOCTA W 3aKOHUTOCTA Ha IMOJATOLIMTE [IOCTAaBeHU [0
KoMucujara.

(4)KomucujaTa Mo6JMCKY TY IPOIUIIYBa HAYMHOT, [TOCTalKaTa U MoTpebHaTa JoKyMeHTaluja
3a obuBame [03B0Jjia 3a paboTewe Ha PYIITBOTO 3a YIIpaByBake.

(5)/Inma mTo HeMaaT J0OKMeHO o03BoJia off Komucujata He cMear fia I BpUiaT paboTuTe of
yjieH 6 ctas (1) o 0BOj 3aKOH.

Opob6bpyBame Ha 6apameTo 3a U3laBame Ha
I03BOJIa 3a paboTeme Ha APYLUITBOTO 3a yIIpaByBalbe CO MHBECTUIUCKH (POHAOBU

Ynen 10

(DKomucujata JoHecyBa pelieHHe 3a 000pyBame Miu oabuBame Ha OapameTo of 4dieH 9,
cras (1) o1 0BOj 3aKOH 3a M3[aBame Ha [03B0JIa 3a pab0Teme Ha APYIITBOTO 3a YIIPABYBakhe
BO pok oz 90 KasieHIApCKU fieHa Ofl IEHOT Ha JOCTAaByBake Ha bapameTo.

(2Komucujara e moipkHa ja mage IHMCMEHO o0pasjio)KeHue BO Cydyaj Ha of0uBame Ha
OapameTo 3a U3JaBame Ha [103B0Jjia 3a paboTeme Ha IPYIITBOTO 3a YIIpaByBambe.



(3)IIpotuB pelieHueTo 3a ofdOuBame Ha bObapameTo 3a M3[aBame [03Boja 3a paboTeme Ha
IPYIITBOTO 3a yIpaByBame INTO IO JoHecyBa Komucujata Mo)ke ma ce M3jaBu >kKajaba [0
Komucujata 3a peliaBame Ha »Kajiou o1 006JiacTa Ha 1a3apoT Ha XapTUU O] BPeJHOCT BO POK
oz 15 paboTHU AeHa OJ1 AeHOT Ha MPUEeMOT Ha UCTOTO.

(4)Kanbata op craB (3) Ha OBOj uYleH He ro OjJjlara M3BPIIYBAKETO Ha pelIeHUWeTo Ha
Komucujara.

[Moapy>kHUIIA HA CTPAHCKO APYLITBO
3a ynmpaByBambe co QOHI0BH

Yjsen 11

(1)IpymTBOTO 3a yrpaByBame Koe MMa [00ueHo [J03Bojia 3a paboTeme BO Koja 6uiIo 3emja
yieHKa Ha EBporicka YHuja (Bo HatamomHuoT TeKcT:EY) u 3emja umenka Ha Opranusanujara
3a eKOHOMCKa copaboTrka 1 pa3Boj (Bo HatamomHuoT TekcT:OELI/T) Mojke f1a TY BPIIU UCTUTE
yCJIyTd Ha TepuTopujaTa Ha Pemyb6imka MakemoHuja MpeKy CBoja MOAPY>KHUIIA Koja MMa
nobueHo [03BoJjia 3a paboreme ong Komucujara.

(2)CtpaHCcKOTO IPYIITBO 3a yIpaByBame off cTaBoT (1) Ha 0BOj YieH co bapameTo 3a U3JaBame
I03BoJIa 3a paboTeme Ha HEroBa MOAPY’KHUIIA HA TeputopujaTa Ha Penmybsmka Makeponuja
1o KomucujaTa ru nogHecyBa cieJHUTe JOKYMEHTH:

- OpUTMHAJ U MPeBOJ, Ha OPUTUHAJIOT Ha A03BoJlaTa 3a paboTeme Ha [IPYIITBOTO 3a
yIipaByBake BO MaTUYHATa [IP>KaBa;

- OpUTMHAJ U MPeBOJ; Ha OPUTUHAJIOT Of] JOKYMEHTOT CO KOj peryjaTopoT Ha ma3apoT
Ha XapTUU Of] BPEJHOCT BO MaTWYHATa Jip)KaBa ofoOpyBa OCHOBame Ha TMOAPY)KHUIA Ha
IPYIITBOTO 3a yIpaByBamwe Bo Penyboimka Makegonuja u

- peBUAVpaHy (PUHAHCUCKY U3BEITaU 32 MOCTeAHUTE TPU TOTUHU.

(3)[Tokpaj mOKyMeHTHTe HaBeleH! BO CTaBOT (2) 0/1 OBOj UJIeH IPYIITBOTO 3a yIIpaByBame Koe
OCHOBA TOJpY>KHMIIA Bo Penybiauka Makezmonuja, 1o Komucujata ru goctaByBa U CJIeJHUTE
10/1aTOLIH:

1)omiuTyl MoATOLM 3a MO PY KHULIATA:

- hbupMa ¥ cefiuInTe Ha MOAPYKHULIATA Of KaJie Ke MojKe [ja ce fobujaT cuTe MojaToLu
BO BPCKa €O paboTemeTo Ha MOPYI)KHUIIATA;

- mpegMeT Ha paboTa Ha MOJIPY)KHULATA U

- UMe Ha JIMLIeTO OBJIACTEHO 3a 3acTanyBamke Ha MOAPY KHULIATA.

2) mojaTolM 3a WHBECTULMCKUTE (DOHJOBM CO KOM yIpaByBa [APYIITBOTO 3a
yIpaByBake, U MOJATOLH 32 Y/eJIuTe OJHOCHO aKI[MUTe KOU [JPYLITBOTO 32 yIIpaByBaH-€ NMa
HaMepa jaBHO fia 'M Hyu 3a ipogark6ba Bo Penybrika MakegoHuja peKy Mogpy)KHUIIATA:

- TOYEeH OIKC Ha IJIAHWPAHUTE eJOBHM aKTUBHOCTU KOM IPYIITBOTO 3a yIIpaByBame
MMa Hamepa fia TM Tpe3eMe BO BpCKa CO Mpoga)kbaTta Ha yheauTe OJHOCHO aKI[MHUTe Ha
VHBECTUIUCKUOT (DOH]I,

- MPOCIeKT, CTAaTyT W TOJUIIHU W3BeIITaW 3a IOCJHeJHUTE TPU TOAWHH, 32 CEKOj



MHBECTULIMCKU (DOH/]I CO KOj LIITO yIIpaByBa 1
- U3jaBa 3a TOYHOCTA, BUCTUHUTOCTA M 3aKOHUTOCTA Ha MOJAATOLIMTE IIITO Ce IOCTAaBEeHU
no Komucujara.

(4)PerymaTopHoTO Teso of 3eMjara uieHka Ha EY wiau va OELLl HafiyieskHO 3a KOHTPOJIMPamhe
Ha YYECHUIIMTE Ha Ma3apoT Ha KamuTajl MMa TPaBo [la BPLIM HaZ30p HaZ paboTemeTo Ha
noapy>kHuiata Bo Penybsiinka Makeonuja.

(5)PeryiaTOpHOTO TeJI0O Ha 3eMjaTa BO KoOja € PerMCTPUMpaHO CeJUINTeTO Ha CTPAHCKOTO
IPYIITBO 3a YIIpaByBame Koe oTBapa nozpy kHuiia Bo Penybnuka Makeponuja u Komucujara
copaboTyBaaT U pa3MeHyBaaT MH(pOpPMaUWKU 3apazy e(uKacHa CyrnepBU3HWja U Cleflemhe Ha
paboTemeTo HA OJIpy>KHULIATA BO Penry6iuka MakenoHwuja.

(6)KomucujaTta mo6GIKCKY ' TIPOMKIIYBA HAYMHOT, ITOCTANKaTa U MoTpebHaTa JOKyMeHTaluja
3a OCHOBaWme Ha TMOJAPY)KHWMIJA Ha CTPAHCKO [PYIITBO 3a yIpaByBawe Bo Penyb6iuka
MaxkepoHnuja.

OpobpyBame Ha 6apameTo 3a OCHOBambe Ha IMOAPY)XHMIJA HAa CTPAHCKO APYIITBO 3a
yIpaByBame

Yjen 12

()Komucujata moHecyBa pelieHre 3a 0go0pyBarbe Wiu of0uBam-e Ha bapameTo 3a U3fiaBame
Ha J103B0JIa 3a paboTeme Ha MOJPY>KHUIA Ha CTPAHCKO [IPYIITBO 3a yIIpaByBame Bo Pok o7 90
KaJIeH/JapCKH [IeHa Off IEHOT Ha JoCcTaByBame Ha bapameTo of uiieH 11 ctas (2) o7 0BOj 3aKOH.

(2Komucujara e mo/DKHA [a Jaje MMMCMEHO 0o0pasio)KeHue BO CiIy4yaj Ha ofbuBame Ha
OapameTo 3a U3/laBame Ha [103BoJia 3a paboTeme Ha MOAPY KHUIIA Ha CTPAHCKO APYIITBO 3a
yIIpaByBame.

(3)[IpoTuB pelreHreTo 3a OfOMBame Ha OapameTo 3a M3/laBame J03Boja 3a paboTeme Ha
MO PY>KHUIIA Ha CTPAHCKO JPYINTBO 3a yIpaByBambe IITO T'o JoHecyBa KoMucujaTa moske f1a
ce u3jaBu >kanba o Komucujata 3a pemaBame Ha »Kajiou ofi objlacTa Ha 1Ma3apoT Ha XapTUU
0/ BpeTHOCT BO pOK o1 15 pab0oTHU ieHa Ofi IEHOT Ha TPUEeMOT Ha UCTOTO.

(4)Kanbata op crasB (3) Ha OBOj 4WjleH He ro OjJjlara MU3BPLIYBAKETO Ha pelIeHUWeTo Ha
KoMucujara.

AxkumoHepu co KBaau(UKYBaHO yYE€CTBO BO [APYLUITBOTO 3a yIIpaByBame CO
WHBEeCTULMCKU (OHI0BU

Yjen 13
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(I)Cekoe nuie Koe MMa HaMepa JUPEKTHO WIM WHAMPEKTHO, [IOCTAIIHO MJIM OJe[Halll, a ce
CTeKHe CO aKIIMY YMj BKyNeH KymyJiaTuBeH usHoc HagmunyBa 10%, 20%, 30% u 50% ox BKymHO
M3/IaJIeHUTe aKIIMM Ha JPYIITBOTO 3a YIpaByBame CO MPaBo Ha IJac, 0e3 orjiej Ha Toa Jaju
aKIMMTe TM CTEeKHYBa CaMO WM 3aeJJHO CO JIPYrY IMOBP3aHU JIUIlQ, € OJHKHO [la TMojHece
bapame mo Komucujata 3a mobOMBame Ha COTJIACHOCT 3a CTEKHYBake Ha KBaIM(PUKYBAaHO
y4ecTBo.

(2)AxupoHep co KBaaM(UKyBaHO yU4eCcTBO BO APYIITBO 3a YIIPpaByBame He MOjKe [la CTaHe
JIUIIE WJIM ITPABHO JIMIle KOHTPOJIMPAHO O]f JIUIIe:

1) Ha Koe My e U3peyeHa MPeKPIIOYHA CaHKIIMja 3abpaHa 3a BpIee mpogdecwuja,
IIeJHOCT WJIY IOJKHOCT, IofleKa Tpae 3abpaHaTa;

2) IPOTUB KOe e MoBefieHa CTevajHa MoCcTanka;

3) Ha Koe My e U3peveHa CropeiHa Ka3Ha:

- 3abpaHa 3a jobuBam-€e 103B0JIa 3a paboTeme Ha JPYIITBO 3a YIIPaByBaHe CO
VHBECTULIMCKU (POHAOBH,

- 0Jj3eMam-€ Ha [I03B0JIa 32 paboTerme Ha JPYUITBO 3a YIIPAaByBake CO UHBECTULIUCKU
hoHOBH,

- IpUBpeMeHa WM TpajHa 3abpaHa 3a Bpilewe Ha pab0TH Ha yIIpaByBame CO
VHBECTULIMCKY (POHZOBU U

- 3abpaHa 3a OCHOBak€ Ha HOBU MPaBHU JIMIIA;

4) koe He TIocefyBa o0pa pernyTaljyja co ITO MOXKe Jja Ouje 3arpo3eHo CUTYPHOTO U
CcTabMJIHOTO paboTere Ha IPYIITBOTO 3a YIIpaByBakhe 1

5) Koe He I'M MOYNUTYBa OfipeI0UTe Off 0BOj 3aKOH U ITPOITUCUTE JOHECEeHU BP3 OCHOBA
HA 0BOj 3aKOH 1/WJIY He TY CIIPOBeIyBAJIO UJIU He ' CIIPOBeyBa U/ WU MOCTANyBajio
WJIA TIOCTAINyBa CIIPOTUBHO HAa MepKuTe uspedeHu oj; Komucujarta, co mrto 6usie umu ce
3arpo3eHu CUTYPHOCTA M CTAOMJTHOCTA Ha Ma3apoT Ha XapTUX Of] BPEJHOCT.

(3)Bo ciyuaj Ha HaMepa 3a [IOMOJIHUTENIHO CTeKHYBamhe Ha aKLMK Off CTpaHa Ha JIMIe Koe BeKe
ce CTeKHAJIO €O KBaJIM(PUKYBAHO yUeCTBO BO JPYIITBO 3a yIIpaByBame, CO IITO Cé HaMUHYBa
M3HOCOT Ha aKI[UM 3a KOU BeKke uMa JjobueHo coryiacHocT o KomucujaTa, TUIETO € HOJIKHO
Ia rmojgHece bapame 10 KoMucujata 3a  gobOuBamke Ha COrJIAaCHOCT 3a  [IOMOJIHUTEJIHO
CTeKHyBake Ha aKLM1 HaJl yTBPAEeHUTe U3HOCH BO cTaB (1) Ha 0BOj uJeH.

(4)ITo ncknyuok og cras (1) u (3) Ha 0BOj UJieH, auLe Koe BP3 OCHOBA Ha OJJIyKa Ha HajJIe)KeH
OopraH BO COTJIAaCHOCT CO 3aKOH CTeKHaJi0 IIOCTAllHO WJIM OfeJHAIl aKIUW YMWj BKYIIEH
KyMyJsaTuBeH u3Hoc HaamuHyBa 10%, 20%, 30% u 50% on BKyNmHO uU37aZieHUTe aKLUKU Ha
IPYILITBOTO 3a yIIpaByBame CO IMPaBo Ha Iyac, be3 orjief Ha Toa AaJiM aKLIMUTEe TW CTeKHYBa
caMO WJIM 3ae[IHO CO Jpyry MOBP3aHU JIMIIA, € JOJKHO BO pok of 10 KajeHAapcKu AeHa o/
KOHEUHOCTA, OJJHOCHO IPaBOCHJIHOCTA Ha OJJIYKaTa, Jla MojHece Oapame mo Komwucujarta 3a
IobMBam-e COTJIaCHOCT 3a HacTaHaTaTa MPOMeHa.

(5)TpaHcakijaTa 3a CTeKHYBam€e Ha akiuuTe Tpeba [ja ce u3BpIIy Bo pok of 90 KaseHjapCKu
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IeHa of [eHOT Ha [AobuBame Ha comracHocta op Komwucujata 3a CTekHyBawe Ha
KaBIM(UKYBAHO KBaJu(pUKyBaHO ydecTBO. [0 MCTEKOT Ha OBOj POK, 3aJ0/LKUTENIHA €
MOCTarka 3a [Jo0MBame Ha HOBA COTJIACHOCT.

(6)Kora nmuieto Koe mobuso cormacHoct o ctaBosute (1) 1 (3) Ha 0BOj YjieH, UMa Hamepa fia ro
HaMaJId YYeCTBOTO, IMPEKTHO WIM UHAUPEKTHO, HA HAUMH IITO TOA YYE€CTBO BO BKYITHUOT OpOj
Ha aKIMM WM BKYMHUOT OpOj Ha M3ajieHu aKIUM CO TPaBO Ha Iylac BO APYIITBOTO 3a
yrpaByBame Ke ce Hamasm riog, 20%, 30% u 50% e gomKHO HajMaKy et paboTHU fieHa Mpef fa
ce peajiu3upa HaMaJlyBamweTo fia ja u3Bectu KomucujaTa 3a:

1) BKymHHOT OpOj Ha aKI[MK ¥ BKYITHUOT OPOj Ha M37ajeHH aKI[MH CO TIPaBo Ha

IJ1ac BO JpyLITBOTO 3a yIIpaByBawme KOUM UMa HaMepa [ia ' Ipofaze;

2) ©3HOCOT 3a KOj Ke ce HaMaJIi HerOBOTO YYECTBO BO TJIaBHUHATA,;

3) BKyIieH O6poj Ha akijuu 1 BKyIieH Opoj Ha U3/[ja/ieHu aKI[Mu CO IIPaBo Ha IJ1ac BO
IPYLITBOTO 3a yIIpaByBame IITO Ke ' I1oceiyBa 110 HamaJjlyBambeTo U

4) WIEHTUTETOT Ha JIMIIETO KOe Ke T'M CTeKHe HEeroBMTe aKI[M{ BO [APYIITBOTO 3a
yIipaByBame, JOKOJIKY MY e ITI03HaT.

(7)ExHO momamHo U CTpaHCKO (PM3UYKO M/MJIM IIPAaBHO JIMLIE U CO HEro MOBP3aHU JIKLA MOYKe
Jla UMaaT KBaJU(pUKYBaHO yUYeCTBO CaMO BO eHO JIPYIITBO 3a yIIpaByBame HA TepUTOpHjaTa
Ha Penybsiika MakeoHuja.

(8)Bo ciyuante o ctas (1) u (3) o 0BOj usteH, OpoKepPCKUTe KyKH, MOAPY>KHULIATE HA CTPAHCKU
OpOKEePCKM KYKM U OBJIACTEHUTEe OAHKU Ce JOJDKHU IPU IPUEM U U3BPIIYBaH-€ Ha HaJIOroT 3a
KyIyBame Ha aKLUU Of APYINTBO 3a yIIpaByBame 3a[J0JDKUTENIHO [ia mobapaaT off KJIMEeHTOT
YBUZ, ¥ KOIWja oji corjiacHocta Ha Komwucujara 3a CTeKHyBame KBaJIU(PUKYBaHO y4ecTBO
cornacHo cras (1) u (3) Ha 0BOj uJIeH.

bapame 3a f;06MBame Ha COIJIaCHOCT 3a CTEKHYBake Ha KBaJIM(UKYBaHO YYeCTBO BO
IPYILITBO 3a yIIpaByBamwe CO UHBECTULMCKUA (POHAOBH

YneH 14

(I)bapameTo 3a mobOuBame Ha COIMJIACHOCT 3@ CTEKHyBame Ha KBaJU(UKYBaHO YYECTBO BO
IOPYLITBO 3a YIIPaBYBaHe COLPIKU:
~OCHOBHU MOJATOLM 3a JINLeTOo oj ueH 13 cras (1) Ha 0Boj 3aK0H;
-6p0jOT Ha AaKLUKX ¥ HUBHOTO IPOLEHTYAIIHO YUYeCTBO BO BKYIIHO M3[IaJleHUTe aKIUKU Ha
IPYLITBOTO 3a yIIpaByBame CO MpaBo Ha Ijac mTo auneTo of uieH 13 cras (1) og 0Boj
3aKOH I'Ml IT0OCeIyBa BO MOMEHTOT Ha IIOJIHECYBaHk-eTO Ha ObapameTo u
-6p0jOoT Ha AKLUKA M HUBHOTO MPOLEHTYAJIHO YUYeCTBO BO BKYITHO U3JaZleHUTe aKLUKU Ha
IPYLITBOTO 3a yIIpaByBame CO MpaBo Ha Ijac mTo auueTo of uieH 13 cras (1) og 0Boj
3aKOH MMa HaMepa /ia I'M CTeKHe BP3 OCHOBa Ha bapameTo 3a J0OMBame Ha COrIacHOCT.

(2)Bo mpustor Ha 6apameTo 3a fo0MBamke Ha COTJIAaCHOCT 3a CTeKHYBame Ha KBaJIU(pUKyBaHO
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yuecTBO BO APYLITBOTO 3a yIpaByBamwe, auieTo of dieH 13 cras (1) om oBoj 3aKkoH Tpeba ma
IOCTaBMU:
1) moxas Bo Bpcka co wineHoT 13 cras (2) Touku 1, 2 1 3 oz 0Boj 3aKOH;

2)[Tokas 3a MOTEKJIOTO Ha CpeficTBATa Of Ko OM ce M3BpIIKJA yIIaTaTa Ha aKIUUTe 3a
yue CTeKHyBamwe ce bapa COTJIacHOCT;

3)Jokonky mnuuero ox uneH 13 cras (1) om 0BOj 3aKkoH e (pU3MUYKO JIMIlE, HOKa3 3a
(puHaHCHCKaTa cocTojb0a Ha UCTOTO, a JOKOJIKY JuLeTo of 4ieH 13 cras (1) og 0Boj 3aKoH e
IIPaBHO JIULE:

- U3BOJ Off PETUCTApPOT BO KOj € peruCcTpUpaHo CeJMIITeTO Ha JIULIETO o ujeH 13
cras (1) og 0BOj 3aK0H;

- LIeJIOCHUTE PeBUAMpPaHU (PUHAHCUCKU M3BELITAU 3a MOCAeJHUTE IBe TONUHU
3aeIHO CO MMCJIEHeTO OJf OBJIACTeHUOT PpeBU30p U OeslelIkuTe KOH
(pMHaHCUCKUTE U3BELITAM;

- CIOMCOK Ha M@ KOM BO IIPAaBHOTO JIMIE II0CeAyBaaT, NUPEKTHO WU
UHUPEKTHO, moseke of 10% of akuuTe, O4HOCHO YIeIUTe U

- CIIMCOK Ha YJIeHOBM Ha OpPraHUTe Ha yIpaByBaihe Ha IPAaBHOTO JIMIIe.

4)CrimcoK Ha MpaBHM JIMIA BO KoM JuLeTo of uieH 13 cras (1) ox 0BOj 3aK0H moceayBa,
OUPEKTHO WA UHOUPEKTHO, oBeke of 10% o[ akuuTe, OZHOCHO YAeIUTe;

5)Crucok Ha Julia o Kou JuLeTo of uieH 13 cras (1) og 0Boj 3aKOH MMa BOCIIOCTABEHO U
O[Ip)KyBa 3HauajHU JeJIOBHU BPCKU CO OIKC Ha MPUPOZATa Ha THe [IeJIOBHU BPCKU;

6)Omrc Ha MHBECTULIMOHATA MTOJIMTUKA Ha juieTo of wied 13 cras (1) ox 0Boj 3aKOH BO
BpPCKa CO MHBECTUPAmeTO BO (PUHAHCUCKU UHCTUTYLIUY;

7)lokpaj HaBegeHUTe JOKyMeHTH BO ctaBoBuTe (1) 1 (2) Ha oBoj unmeH, Komwucujara moske
Ia 6apa ¥ OMOJIHUTETHU JOKYMEHTH, OIaTOLU ¥ MH(OPMAaL[UH U fia CIIPOBe/ie UHTEePBjy
co suieto of wied 13 cras (1) of 0BOj 3aKOH, OJJHOCHO YJIEHOBUTE Ha OpPraHOT Ha
yrpaByBame Ha juieto ox wieH 13 crtas (1) om oBoj 3akoH, 3apazu YTBpAyBame Ha
UCIIOJIHYBAaH-€TO Ha KPUTEPUYMHUTE 3a CTEKHYBame Ha KBaJU(PUKYBaHO yYyecTBO BO
IPYIITBOTO 3a YIIPaByBabe.

(3)/Tuuero op uned 13 cras (1) og 0BOj 3aKOH Koe MMa HaMepa fia Ce CTeKHe CO aKUUU UYMj
BKYIIeH KyMyJaTUBEH M3HOC HaaMUHYyBa 50% of BKYITHO U3JaZleHUTe aKIMd Ha [IPYLITBOTO
3a yIpaByBame CO IPaBo Ha Ij1ac, IOKPaj JOKYMEeHTHUTe 0f cTaB (2) Ha 0BOj YJjIeH, e JOJIKHO BO
MpUJIOT Ha OapameTo /1a JOCTABY U COTICTBEH PAa3BOEH IJIaH 3a pab0TeHmeTo Ha [IPYIITBOTO 3a
yIIpaByBamke BO KOe MCTOTO MMa HaMepa /a CTeKHe KBaJu(UKYBaHO yUeCTBO.

(4) Ooxkonky nuueto of uieH 13 cras (1) o1 0Boj 3aKOH € CTPaHCKO JIMIIe, a CTeKHYBaH-eTO Ha
KBaJIM(PUKYBAHO YYECTBO BO JPYIITBO 3a YIIPAaByBaH€e COTJIAaCHO OBOj 3aKOH O CTpaHa Ha Toa
JiVlle TIpeTCTaByBa aKTUBHOCT IITO e MpegMeT Ha CylepBU3Wja Ha HAJJIe)XeH OpraH BO
Ip)kaBaTa Kafie IITO € PerMCTPMPaHO MCTOTO, BO MPWJIOT Ha OapameTo of craB (1) Ha 0BOj
yjeH Tpeba [a ce MOJHeCe U COTJIAaCHOCT WJM MUCJIeHe O HaJJIe)KHMOT OpraH 3a
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TpaHCaKLMjaTa 3a CTeKHyBame Ha KBaJM(UKYBaHO YUeCTBO BO [PYIITBO 3a YIIPaBYyBambe,
OJIHOCHO M3BeCTyBame 0oj jauleTo of uyieH 13 cras (1) o 0Boj 3aKOH [IeKa He e moTpebHa
COIJIACHOCT 3a peaJiM3Mpame Ha TpaHCaKIMjaTa COTJIACHO 3aKOHO/IaBCTBOTO Ha JIp>KaBaTa
Kajie IITO JIUIEeTO € PeTUCTPUPAHO.

(5)Komucujata Mo)ke [a ja IMpomMiue IOTpebHaTa [JOKYMEHTaluja 3a CTeKHyBame
KBaJIM(PMKYBAHO YYECTBO BO APYILNTBO 32 YIIPaByBambe.

OpxnyuyBame o 6apameTo 3a [oOMBame Ha COIJIACHOCT 3a CTeKHYyBame Ha
KBaJM(UKYBaHO YYECTBO BO JPYIUTBO 3a YIIpaByBake CO MHBECTULIMCKU (hOH0BU

YneH 15

()KomucujaTa JoHecyBa pelieHHe MO0 OAHOC Ha OapameTo 3a [00MBame Ha COTJacHOCT 3a
CTeKHYBake Ha KBaIM(UKYBAHO Y4eCcTBO BO JIPYUITBO 3a yIpaByBake BO pokK ox 60
KaJIeH/JapCKY JIeHa Of IeHOT Ha MPUeMOoT Ha bapameTo.

(2Komucujara Ke ro ombue bGaparmeTo 3a JoOKMBame Ha COIJIACHOCT 3a CTEKHYBame Ha
KBaJIM(PUKYBAHO yYECTBO BO APYIITBO 3a YIIPaBYyBamwe 0j1 YieH 14 o] 0BOj 3aKOH JOKOJIKY:

1)bapameTo He ja COApP>KM KOMILIETHATa JOKYMeHTaLuja;

2)6apameTo COAPIKM HETOUHY M HeBUCTUHUTH IIOJaTOLIK;

3)pacmoioyKIMBUTE MOJATOLM ¥ MH(OPMALIMK BO BpcKa co uieH 14, cras (1) u (2) ox
OBOj 3aKOH YKa)kKyBaaT [eKa Jjuiuero oz uieHoT 13 cras (1) ox 0BOj 3aKkOoH M/mMaM JauIaTa
IOBP3aHM  CO HEro, Kako MOCJeJUIla Ha IpaBHaTa WiK (PMHAHCKCKaTa COCTOjba, OIHOCHO
HAYMHOT Ha KOj paboTu MM MpUpO/IaTa Ha HETOBUTE aKTUBHOCTH, MHAULIMPA TeHeHIIMja Ha
BMCOK PU3MK CO IITO MOXKe Ja Oupe 3arpo3eHa CTaOMJIHOCTA, CUTYPHOCTA U pernyTalijaTa Ha
IPYIITBOTO 3a yIpaByBarmbe, OJHOCHO HeTOBOTO PA00TeH>€ BO COTJIACHOCT CO IIPOIUCUTE;

4)rmocToM OCHOBAHO COMHEHME BO JIeTaJIHOCTa Ha IOTEeKJIOTO Ha MapuTe, penyTraiujara
WM BUCTUHCKUOT UIEHTUTeT Ha JMLeTo of ujaeHoT 13 cras (1) ox 0Boj 3aKOH u/viM nuiata
ITOBP3aHM CO HET0, COrJIACHO OBOj 3aKOH.

(3)[IpoTuB pemeHueTo 3a o0MBame Ha OapameTo 3a [J00MBame Ha COTJIACHOCT  3a
CTeKHyBale Ha KBaJM(HUKYBAaHO y4eCTBO BO [APYIITBO 3a YIIpPaByBame IITO IO JTOHECyBa
KoMucujata mo>ke ma ce wu3jaBu xajnba go KomMwucujata 3a pelmraBame Ha >Kajubu of
obyjlacTaHa TMa3apoT HA XapTUU O BPeAHOCT BO pOK oj 15 paboTHM AeHa Of AEHOT Ha
MPUEMOT Ha HCTOTO.

(4)Kanbata op craB (3) Ha OBOj 4WjleH He ro OjJjlara M3BPIIYBAaWmETO Ha pelIeHUWeTo Ha
Komucujara.
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(5) Bo ciiyuaj Kora Kako OCHOBa 3a ojj0MBame Ha OapareTo oj cTaB (2) Ha OBOj 4JieH e
JleTaJJHOCTa Ha TMOTEKJ0TO Ha mapute, KoMucujaTa BepgHall ja u3BecTyBa YIpaBaTa 3a
CripevyBam-e Ha Iepeme Mmapy 1 (huHAHCUPake Ha TePOPU3aM.

(6) Komucujata Ke [oHece pellleHHe 3a Of3eMam-e Ha COrJacHOCTAa 3a CTEeKHyBame Ha
KBJIM(PUKYBAHO YUECTBO JOKOJIKY:

1)cornacHocTa e fobreHa co HaBeyBakbe Ha HEBUCTUHUTH TIOJATOLH;

2)uMaTesioT Ha KBaJU(UKYBAaHO YyYeCTBO WM CO HEro II0BP3aHU JIMIA IIPeKy
npe3eMame Ha Ofipe/leHU aKTMBHOCTU WM pabOTH, TO 3arpo3yBaar CUTYPHOTO U CTAOWIHO
paboTeme Ha IPYIITBOTO 3a YIIPABYBaHE;

3)umaresioT Ha KBaJTU(MUKYBaHO yUeCTBO WJIK CO HETO MTOBP3aHU JIMI[A MPEKY BPIIEHETO
Ha oOfpeleHM aKTUBHOCTU WM paboTH, Tro OHEBO3MO)KyBaaT CIIPOBEJYBAHETO Ha
cymnepBH3MjaTa Haf, JPYIITBOTO 3a YIIPAaByBake WM HEej3UHOTO CIIPOBEYBAhEe € 3HAUUTEITHO
OTe>KHATO;

4) BO ciyyaj Ha CTPAHCKO JIMI[e-UMaTell Ha KBaJIM(UKYBaHO yU4eCcTBO: ako BO OZHOC Ha
MPONUCUTE KOM Ce BO CUjla BO 3eMjaTa Ha Toa Jivile WIM TpakcaTa Mpu NMpuUMeHa Ha Tue
MpOMNKCHA, He MO>Ke [la ce CIpOBefie CyrnepBU3HWjaTa Haj, APYLITBOTO 3a YIpaByBawe WU
Hej3MHOTO CIIPOBelyBae € 3HaUYUTETHO OTe)KHATO.

3abpaHa 3a cTeKHyBamwe Ha KBaJin(pMKyBaHO Y4eCTBO BO
IPYLITBO 3a yIIpaByBamwe
6e3 mpeTxogHa corjacHocT og Komucujara

Ysnen 16

(I)Ce 3abpanyBa CTeKHyBame Ha KBaJM(PUKYBAHO y4yeCTBO BO [APYIITBO 3a YIIPaBYyBamkbe
cipotuBHO Ha uiieH 13, ctas (1) u (3) oz 0BOj 3aKOH.

(2Bo cnyuaj Ha CTeKHyBame Ha KBaJIM(UKYBAHO ydyeCTBO BO APYIITBO 3a YIIPaBYyBamkbe
cnpotuBHO Ha wieH 13, ctas (1), (3) u (4) o 0BOj 3aKOH, KAKO W BO CJy4aj Ha of3eMarhe Ha
COrJIaCHOCTA 3a CTeKHYBame Ha KBaJU(UKyBaHO ydyecTBO oj ujeH 15, crtas (6) o1 0BOj 3aKOH,
KoMmucujaTta goHecyBa pellleHHe CO Koe YTBPAYBA AeKka Ha aKI[MOHEPOT KOj TM CTeKHaJl The
aKIMM, UCTUTEe He My HocaT TMpaBo Ha IJIacC U MpaBo Ha JUBUAEH/A.

(3)Co pewenuero of cras (2) Ha oBoj wied KomucujaTa ke My HaJ0)KM Ha aKLMOHEPOT KOj
CTeKHaJI akiuu crpoTuBHO Ha 4ieH 13 cras (1),3) u (4) ox 0BOj 3aK0OH, KAKO ¥ HA aKLMOHEPOT
Ha KOj MY e ofi3eMeHa COIJIACHOCTA 3a CTeKHYBame Ha KBAJM(UKYBAHO yUYeCTBO Oj 4jeH 15,
cTaB (6) 0/1 0BOj 3aKOH, Ma I'M MPoJaje aKIMUTe KOU T CTeKHaJ WM TH IToceayBa CIIPOTUBHO
0]l 0BOj 3aKOH BO OTIpezieJieH POK Koj He Moyke fa ouze mogor of 180 meHa, ocBeH BO ciayyauTe
o uneH 13, cras (4) og 0B0j 3aK0H, Kora Komucujata Mo)ke a orpezesin 1 MoJ0JIr POK .

(4) Co pemenumero ox crtaB (2) Ha oBoj uieH, KomucujaTa ro 3a0/DKyBa [PYIITBOTO 3a
yIpaByBambe Koe I'M U3/ajI0 aKIMKUTe Ia He My I03BOJIM Ha aKIMOHEPOT [ja T'M 0CTBapyBa
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NPaBOTO Ha IJ1aC ¥ JUBUAEHA 0f] aKLIMUTe of] cTaB (2) Ha 0BOj UJIeH.

(5) Pemrenuero ox ctaB (2) Ha 0BOj WeH ce IOCTaByBa 0 OBJIACTEHUOT [IETTO3UTap Kaj Koj ce
BOJIAT aKIjMUTe Ha JPYIITBOTO 3a yIIpaByBawe 3apajiu 3alulllyBalkhe Ha OorpaHuuYyBamaTa
Ha aKI[MUTe KOM ITPOU3JIeryBaaT o pemeHnrero Ha KomucujaTa of ctas (2) Ha 0BOj YjieH Ha
cMeTKaTa Ha aKIJUOHEepOT.

(6) Bo ciyuaj ako gpyIITBOTO 3a yIpaByBarbe MOCTAIMM CIIPOTUBHO Ha 3a7[0JDKEHUETO O] CTaB
(4) Ha oBoj unen, Komucujata ke My M3pede MepKH Ha JAPYUITBOTO 3a YIpPaByBakbe
nponuiiadu co wieH 131 unu unex 23 of 0BOj 3aKOH.

(7)Bo cnyyaure op ctaB (2) Ha 0BOj 4JieH, IpU OAP)KyBame Ha coOpaHMe Ha aKIMOHepU Ha
IPYIITBOTO 3a YIIPaByBaH-e, BKYITHUOT OPOj Ha aKILIMK CO IMPABO Ha Tj1ac KO MPou3JieryBaaT o/
M3[laZileHUTe aKIIuY Ha APYIITBOTO 3a YIIpaByBaH-€ ce HaMaJyBa 3a Op0joT Ha aKI[UKM HA KOU Ce
o[iHeCyBa pelleHrneTo of cTas (2) Ha oBoj wieH. [IpeocTaHaTroT 6POj Ha aKLMKM CO MPABO Ha
rJIac MpeTCcTaByBaaT BKYMeH Opoj Ha aKI[MK CO TTPABO Ha TJIac BO IPYIITBOTO 3a YIIPaByBame.

(8)IIpotus pemennero Ha KoMucujaTa JoHeceHo Bp3 OCHOBA Ha CTaB (2) HA OBOj UJIeH MOJKe [a
ce u3jaBu >kajnba jo KoMucujata 3a perraBame Ha »kajbu ofi o6jacTa Ha 1Ma3apoT Ha XapTUu
071 BPeJTHOCT BO POK 071 15 paboTHU fieHa Of1 AeHOT Ha MPUeMOT Ha UCTOTO.

(9))Kanbara on crtaB (8) Ha OBOj uYJeH He 0 ojJlara M3BPUIYBAaHETO HA PEIIeHHWeTO Ha
Komucujara.

CTaTyT Ha APYIITBOTO 3a yIIpaByBambe CO MHBECTULIMCKYU (OHI0BU
Ynen 17

(DCraTyToT Ha APYIITBOTO 3a yIpaByBame IO [OHECyBa aKIMOHEPCKOTO coOpaHue Ha
IPYIITBOTO 3a YIIPAByBambe.

(2)CraTyTOT Ha ApPYIITBOTO 3a yIpaByBake, OCBEH Ofpes0OuTe 3a CTaTyTOT Off 3aKOHOT 3a
TProBCKUTE APYIITBA COAPIKU U OZIpeiOu 3a:

- HAYMH Ha BJIO)KYBake Ha rJIaBHUHATA,

- OCHOBam€ U yIpaByBawe CO MHBECTUIIMCKU (DOHOBU, BO CBOE MMe M 3a CMEeTKa Ha
OTBOPEHMOT WHBECTUIIMCKHU (POHJ, UK BO MMe U 3a CMETKA Ha 3aTBOPEHUOT WHBECTULIUCKU
oun u

- Ipyru paboTH of 3HaUeHe 32 PAaO0TEHETO HA IPYIITBOTO 3a YIIPABYBaeE.

(3)Komucujara goHecyBa pelieHue 3a ogobpyBarme WM of0KBame Ha bapameTo 3a JaBame
COTJIAaCHOCT Ha CTAaTyTOT Ha JIPYIITBOTO 3a yIpaByBaw-e Bo Pok of 60 KajieHJapCcKu [ieHa of
NpUEeMOT Ha [IOCTaBeHOTO bOapame, a Ha HeroBUTe M3MEHU U JOIOJIHyBama BO pPok ox 30
KaJIeHIApCKHU ZieHa off IPUeMOT Ha I0CTaBeHOTOo Oapame.

16



(4)Kora bapameTo 3a maBame COTJIACHOCT Ha CTATyTOT Ce IMOJHeCyBa MCTOBPEMEHO CO
OapameTo 3a M3flaBame [103BoJIa 3a paboTeme Ha [APYIITBOTO 3a yIpaByBawe, KoMmucujara
0JlJTy4yBa U JIOHECYBA pelIeHre 110 UCTUTe UCTOBPEMEHO, BO POk of 90 KajeHjapcKky JeHa of,
MpUEeMOT Ha OapameTo.

(5)KomucujaTta e mo/DKHa jJa jaje MUCMEHO o0pasyioykeHuWe BO Clydyaj Ha oj0uBame Ha
OapameTo 3a [IaBame COMVIACHOCT Ha CTATyTOT WJIM HA W3MEHUTe W IOI0JIHyBamaTa Ha
CTATyTOT Ha APYIITBOTO 3a YIIPAaBYBaHe.

(6)[IpoTuB perieHueTo 3a onbuBam-e Ha bapameTo 3a [JaBame COrIACHOCT Ha CTaTyTOT Ha
IPYIITBOTO 3a yIIpaByBame INTO o JoHecyBa KomucujaTa Mo)ke ga ce M3jaBu >kajaba [0
Komucujata 3a pemiaBame Ha »Kajiou o1 006JiacTa Ha 1a3apoT Ha XapTUU O] BPeHOCT BO POK
oz 15 paboTHU AeHa OJ1 AeHOT Ha MPUEeMOT Ha UCTOTO.

(7))Kanbara on craB (6) Ha OBOj WiIeH He ro ojjara M3BPLIYBAameTO Ha pelIeHueTo Ha
Komucujara.

YcnoBu 3a MMeHyBame Ha YJIEHOBU Ha YIIPAaBHUOT 0760p
OJHOCHO M3BPIIHYU WIEHOBU Ha 0100POT Ha AUPEKTOPHU

Yjsen 18

(1)YmeHoBHUTE HA YIIPABHUOT 0/100P, OTHOCHO M3BPIIHKUTE YJIEHOBU Ha 0J00POT HA JUPEKTOPU
Ha APYLITBOTO 3a yIpaByBake MOpa /ia UMaaT BUCOKO obpa3oBaHMWe CO TOa IITO HAjMasKy
IBajlja WIEHOBU Ha YIIPAaBHUOT 0/100p, OJJHOCHO U3BPLIHYU YJIEHOBU HA OZO0POT HA AUPEKTOPU
Ila UMaaT HajMaJIKy TPU roJiuHA paboTHO MCKYCTBO CTEKHATO MPU U3BPINyBamke Ha paboTu off
obsiacta Ha (PMHAHCUUTE UJIU JIeJIOBHOTO MPABO KaKO U YIPaByBaH-€ CO CPeJCTBA, KaKko U Jia
uMaar gobpa pernyTanuja.

(2)[IBajua 4seHOBM Ha YIPaBHUOT 0400pP, OJHOCHO [Bajlia U3BPIIHU YIEHOBU Ha 0ZOOPOT Ha
IUPEKTOPM Ha [PYIITBOTO 3a yIpaByBake MoOpa /Aa Cce BO IOCTojaH paboTeH OJHOC BO
IPYIITBOTO Y MCTUTE I'O 3aCTAIyBaaT U Io IPeTCTaByBaaT APYIITBOTO BO OJHOCHUTE CO TPeTHU
JIATIA.

(3)4meHoBHUTE HA YIIPABHUOT 0100pP, OJHOCHO U3BPIIHUTE YJIEHOBU Ha 000POT Ha JUPEKTOPU
Ha JPYIITBOTO 3a YIIpaByBame He MO)Ke [1a ro IpeHecaT NPaBOTO Ha 3acTallyBame Ha
IPYIITBOTO 3a yIIpaByBam-e€ Ha TPeTH JIMIA.

(4)Ynen Ha yripaBeH o160p, OJJHOCHO U3BPIIEH YJIeH HAa O400POT HAa JUPEKTOPH Ha [PYIITBOTO
3a yrpaByBame He MOJXKe [ja Oupe nuiie:

a)Kkoe e OCyIeHO CO Ka3Ha 3aTBOP 3a KPUBUYHH feja of obyiacta Ha O6AHKapCTBOTO,
cbuHaHCUUTE, pabOTHUTE OJJHOCH, UMOTOT, MUTO U KOPYIILIKja;

O0)Ha Koe My e HM3peuyeHa IPeKpIIOYHA CaHKIMja 3abpaHa 3a Bpiewe mpodecuija,
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IejJHOCT WJIM JOJDKHOCT BO objlacTa HA IpaBoOTO, 0OAHKApPCTBOTO, CMETKOBOZCTBOTO,
OCUTYPYBalheTO, YIIPAaBYBAHkeTO CO CPeJICTBA M HHBECTHUPAHe, YIIPaByBame CO IEeH3UCKU
hongOBM MK APYrU (DMHAHCUCKHM YCIIYTH, I0JieKa Tpae 3abpaHaTa;

B)KO€ He T'l IOYUTYBAJIO Ofpei0nTe 01 0BOj 3aKOH U MPOIKMCUTE JJOHECEHU BP3 OCHOBA
Ha OBOj 3aKOH W/WJIM He TW CIIPOBeAyBajio WM He TY CIPOBeAyBa U/WJM MOCTAIyBaJo WU
MOCTaIyBa CIPOTUBHO HA MepKUTe u3peueHu oj, Komucujara, co mrto 6uaa wim e 3arpo3eHa
CUTYPHOCTA Ha BJIO)KYBAUUTE BO MHBECTUIUCKUOT (POH];

r)Koe e 4YjileH Ha OpraH Ha yIpaByBame WM e BpaboTeHO BO [IPyro ApyINTBO 3a
yIipaByBame;

I)Koe e uJIeH Ha OpraH Ha ympaByBame WM e BpaboTeHO BO opraHuM3amroHaTa
eJMHUI]A Ha OAHKATa KOja ' BPUIM aKTUBHOCTUTE HA Jero3uTapHa OaHKa;

f)koe e PyHKLMOHEep KOj paKOBOAM CO AP KaBeH OpraH UK opraH Ha fp>kaBHa yIIpaBa;
e)Koe e IIOBP3aHO JIMIIe CO JIMIAaTa Off TOYKUTE T) U ) OJf OBOj CTaB U

JK)Koe He TocefiyBa fobpa pemnyTaiidja Cco IITO MO)Ke Ja Oujie 3arpo3eH0 CUTYPHOTO U
CcTabMJIHOTO paboTere Ha IPYIITBOTO 3a YIIpaByBakbe.

(5)Komucujata mobIKCKy ja mponuiryBa moTpedHaTa JOKyMeHTalija Koja ce MPUI0KyBa KaKo
I0Ka3 3a UCIIOJIHYBame Ha ycioBute of ctasosute (1), (2) u (4) Ha oBoj useH.

CoryacHOCT 3a UMeHyBalb€ Ha YWIeHOBU Ha YIIPaBHUOT 0J00p
OAHOCHO U3BPIIHUTE WIEHOBHU Ha 000POT HaA JUPEKTOpH
Ha APYIITBOTO 3a yIIpaByBambe CO MHBECTUIUCKU (POHAOBH

Yjsen 19

()KomucujaTa JoHecyBa pelleHKe 3a [JaBambe COrJIaCHOCT 3a MMEHYBakke Ha Y4JIEHOBHUTE Ha
YIIPaBHUOT 000D, OJTHOCHO U3BPIIHUTE YWIEHOBU HA OZ0OPOT HA AUPEKTOPHU HA JPYIITBOTO 3a
yrnpaByBambe BO poK of 30 KajeHJAapCcKu [eHa ofi MpUeMOoT Ha Oapawe 3a HMBHOTO
VMeHYBame, Bp3 OCHOBA Ha [I0OCTaBeHUTe [J0Ka3y 3a UCIOJHYBaHe Ha YCJIOBUTE 0f, uJieH 18 of,
0BOj 3aKOH.

(2)Kora OapameTo 3a [jJaBambe COTJAaCHOCT 3a MMEeHyBale Ha WIEHOBM Ha YIPaBHUOT 07100p
OJTHOCHO W3BPIIHU YJIEHOBM Ha O00POT HAa JUPEKTOPU HA APYIITBOTO 3a yIPaByBame Ce
MO/IHECYBa MUCTOBPEMEHO CO OapameTo 3a U3JjaBame [03BoJia 3a paboTeme Ha JPYLMITBOTO 3a
ynpaByBame KoMucujata ucToBpeMeHO 0/IJIyyyBa U JOHEeCyBa pellleHre M0 UCTUTE BO POK O]
90 kaneHiapCKy JIeHa oj1 TPUeMOT Ha bapameTo.

(3)Bo mocramkaTta Ha O/JlyuyyBame 3a [aBame Ha corjacHoct, Komucujata crpoBenysa
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WHTEPB]y CO MpPe/IJIO’KEeHUTe YWIEHOBU Ha YIIPAaBHUOT 0Z00p, O[JHOCHO M3BPIIHUTE YJI€HOBU Ha
07100pOT Ha JUPEeKTOPH o1 ujieH 18 ctas (2) 071 0BOj 3aKOH.

(4)KomucujaTa rv IpoOIMUIIyBa HAYMHOT W MTOCTAIIKaTa 3a [aBambe Ha COrJIAaCHOCT 3a u300poT
Ha YIEHOBU Ha YIIPaBHUOT 0700p, OTHOCHO U3BPIIHUTE YJIEHOBU HAa 0/00POT HA AUPEKTOPHU.

[ToByieKyBame Ha COTJIACHOCT 3a UMEHYBame Ha YJIEHOBY Ha YIIPaBHUOT 000D, OAHOCHO
U3BPIIHUTE YJIEHOBU Ha 000pOT Ha AUPEKTOPHU

Yen 20

()KomucwujaTa ja moBjIeKyBa COrJIACHOCTA 3a MMEHYBal-e€ Ha YWIEHOBUTE Ha YIIPaBHUOT 000D,
OJIHOCHO M3BPIIHUTE YJIEHOBU Ha 0Jj00POT Ha AUPEKTOPHU HA JIPYLITBOTO 3a yIIpaByBame Kora
Ke yTBpAM JieKa:

- ofJTyKaTa 3a fiJaBale COrJIacHOCT e JJoHeceHa BP3 OCHOBA HA HEBUCTUHUTU U HETOUHU
MO aTOLIU;

- BO Mef'yBpeMe IpecTaHajie a T UCIIOJIHYBaaT yCJI0BUTe O uyieH 18 o1 0Boj 3aKOH 1

- U3BpIINJIe TIOBpeJa HA mpaBmiaTa Ha KogeKkcoT 3a eTUYKO oJlHECYBaHe, COBECHOTO
paboTewe W TpaBWIaTa 3a YIpaByBame CO PU3WKOT WJIM Ha [PYr HAaUWMH T'YM 3arpo3uie
VHTepecruTe Ha COIICTBEHMIIUTE Ha yJejd, OJJHOCHO Ha aKI[MOHEPHUTe Ha WHBECTULIMCKUTE
(hoHI0BM, KAKO U HAa KJIMEHTUTE CO Yre TOPT(OoIM0 yIpaByBa APYLUITBOTO 32 YIIPABYBambe.

(2)0x meHoT Ha mOCTaByBame Ha PEIIEHUETO 3a MOBJIeKYBamke Ha COrJIaCHOCTa 38 UMEHYBambe
HA WIEHOBU Ha YIPaBHUOT 000D, OAHOCHO U3BPIIHUTE UJIEHOBU HA 0/100POT Ha AUPEKTOPU
Ha JPYIITBOTO 3a yIpaByBame ofi cTpaHa Ha Komucujata, ucture He Mo>KaT Jla BpimaT O6MiIo0
KakBa (pyHKIIUja BO IPYIITBOTO 32 YIIPAaBYBambe.

3.0bBPCKU HA JPYIITBOTO 3A YIIPABYBAIGE CO MHBECTULIMCKM ®OHJOBU

HauuH Ha ocTBapyBambe Ha 0OBpPCKUTE Ha JPYIITBOTO 3a YIIpaByBakhe CO MHBECTULIMCKH
doHmoBH

Unen 21
(1)IpyurTBOTO 3a yIIpaByBamH-€ € J0JKHO:

- IPU M3BpLIYBaw-€ HA aKTUBHOCTUTE O, 4jeH 6 o7, 0BOj 3aKOH Jia ce MpHUAp>KyBa Ha
HayeJIOTO HAa COBECHOCT Y YEeCHOCT;

- 1a buze crmocobHO HABPEMEHO [Jla TM MCIIOJHYBA [JOCTIeaHUTe 00BPCKMY;

- HAaBPEeMEHO U 1IeJIOCHO JJa TM HUCIIOJIHYBAa CHUTeE MpaBa U 0OBPCKU MPeABUAEHU CO OBOj
3aKOH, TPOCTIEKTOT U CTAaTyTOT HA UHBECTULIMCKUOT (hOH/I;
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- MOJATOLMTE 3a aKI[MOHEepUTe Ha 3aTBOPEHUMOT WHBECTULIMCKMU (POHA, OZHOCHO 3a
COTICTBEHUIIUTE HA yAEeJIUTEe HA OTBOPEHUOT MHBECTULIMCKU (POHJ, KAKO U IMOJATOIUTE 3a
yIjaTuTe U UCTUIAaTUTE A TM YyBa KaKo JleJIOBHA TajHa M UCTUTe Jla TU COOMIITYBA CaMo Bp3
OCHOBA Ha CYJCKU HAJIOT, HA Oapamwe Ha KomucujaTa, Ha Gapamwe Ha OfifieJieH COTICTBEHUK Ha
yZenu Ui akliuy, Kako 1 Ha bapame Ha Jleno3uTapHaTa 6aHKa;

- la U3TOTBU MPaBUJIHUK CO KOj Ke ce ypeJy CyAUPOT Ha UHTePeCH CO UHBECTULIMCKUTE
(hoHI0OBM cO KOUM ympaByBa KaKo M CO aKIIMOHEPUTE HA 3aTBOPEHUOT MHBECTULIMCKU (DOH/I,
OJTHOCHO COIICTBEHULIUTE HA V[eJM BO OTBOPEHUOT WHBECTUIMCKUA (POHJ, CyaUpPOT Ha
VMHTepecu BO BPCKa CO YIpaBYyBawmeTO CO CpefCTBaTa 3a CMeTKa Ha UHJUBHUJyaJieH KJIUEeHT,
KaKo U BO BPCKA CO BPIIeHhe aKTUBHOCT HA MHBECTUIIMCKO COBETYBAH>€;

-eBUJIeHIIMjaTa HaA (PUHAHCUCKUATE WHCTPYMEHTU U TOTOBMHATA HaA CEKOj
VHAUBUAYaJeH KJIUeHT Jja ja BOAU OJIBOEHO O] COIICTBEHUTEe CMETKHU, Kako U OJBOEHO Of
eBUJIeHI[1jaTa HA UMOTOT HAa UHBECTUILIMCKUTE (DOH/IOBU CO KOU YIIPABYBA;

- IOKOJIKY TU JOBEPUJIO JIeJI 0] CBOUTE OOBPCKM M aKTUBHOCTU HA TPETH JIUILIA, /ia CIieu
I THe BO CBOETO paboTewe ce TMPUIP)KYBAaaT KOH ojpefj0MTe Ha OBOj 3aKOH, KOH
MPOCTIEKTOT U CTAaTyTOT HAa UHBECTULIMCKUOT (DOH/I;

- na noHece Kozec 3a eTUYKO OHECYBaH-€ BO paboTemeTo;

- Ja obe30egu cucTeM M MeXaHM3MM Ha HA[30p KOM jacHO TMOKa)KyBaaT [eKa
IPYIITBOTO 3a YIIpaByBale Ha JOJTOPOYHA OCHOBA IMOCTAIyBa BO COTJIACHOCT CO OBOj 3aKOH,
MIPOCIIEKTOT U CTATYTOT HA (POHAOT;

- n1a ob6e3benu cuTe OrJIaCHU U PEKJIAMHU COIP)KWHH, 00jaBU M COOMINTEHUja KOH
aKIIMOHEPUTe, OJTHOCHO COTICTBEHUIIUTE Ha Y[ eJH, ia OuJaT jacHU, TOYHU U [Ia He HaBeAyBaaT
Ha MOTpellHy 3aKJIyYOLiy;

- Ia OBO3MOJKM Mpozja)kbaTa Ha aKIIUUTe U y/IeJuTe Ha MHBECTULIMCKUOT (DOHZ, [1a ce
BPLLIU COTJIACHO OBOj 3aKOH;

- 1a BpIIM BO CceKoe BpeMe OTKYIM Ha yZeJid 3a CMeTKa Ha OTBOPEHUOT MHBECTULUCKU
(boHp, Ha Oapare Ha CONCTBEHUIIUTE HA YAeIU BO (DOH/IOT;

- 1a KyIyBa UMOT UCKJIYYUBO BO CBOE UMe€ UM 3a CMEeTKA HAa OTBOPEHUOT MHBECTUIUCKU
cboHA, 0oFHOCHO BO MMe U 3a CMeTKa Ha 3aTBOPEHUOT UHBECTULIMCKY (POHZ, CO KOU YIIPaByBa;

- la ¥ IoCTaByBa Ha [lero3uTapHara OaHKa KOIMuja Off CUTe OPUTHMHAIHU JOKYMEHTU
MOBP3aHU CO TPAHCAKIMUTE CO UMOTOT HA WHBECTUIIMCKUTE (POHIOBU U TOA HEMOCPEIHO
1ocJjie U3TOTBYBaW-eTO Ha TUe JOKYMEeHTH WU IPU HUBHUOT MIPUEM;

- eBUJIEHIIMjaTa 3a TPAHCAKI[UUTE CO MUMOTOT HA CEKOj MOeJIMHEeYEeH WHBECTUI[UCKU
dboHp ma ja Bogu OmBOEHO Of CBOMTE COINCTBEHM CMETKH, KaKO M O eBUJEeHIMjaTa Ha
TPAHCAKIJUUTE OJ] OCTAaHATUTE (POHIOBH, KAKO U BO JOTOBOPEHUTE BPEMEHCKM MHTEpBaju Ja
T'M MMOTBPAYBA CO fiero3uTapHaTa 6aHKa;

- 1a TV BOZY JIeJIOBHUTE KHUTU U OCTaHaTaTa JJOKyMeHTalluja;

- pma objaByBa MOZATOLM 3a WHBECTULUCKUTE (DOHIOBU CO KOU YIIPABYBa, KaKo U
MOZATOLIM 3a CBOETO PaboTeHe COrJacHO MOCTankKaTa MpefBUieHa Co MOJ3aKOHCKUOT aKT Of
cTaB (2) Ha 0BOj uJIeH;

- pma u mnojgHecyBa Ha Komwucujata pefoBHM U3BeHITaW COTJIACHO TMOCTANKUTe
MpeBUIeHU BO TMO/I3aKOHCKUTe akTU Ha KomucujaTa;

- na ja u3BectyBa Komucujara 3a cexoja mpoMeHa BO COTJIACHOCT CO O/ipe[i0UTe Of OBOj
3aKOH, MPOMEHA Ha yCJIOBUTE BpP3 OCHOBA Ha KOW e JoOmeHa fo3Bosiata 3a paboTteme Ha
IPYIITBOTO 3a yIpaByBake, TPOMEHUTE Ha YJIEHOBUTE Ha YIPAaBHUOT, OJHOCHO M3BPIIHUTE
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YJIeHOBU Ha 0/100POT Ha JUPEKTOPU Ha IPYIITBOTO 3a YIIPaByBamwe, KAKO U 3a CeKoja TpoMeHa
Ha CTATyTOT, KallMTaJOT, CTPYKTypaTa UM Yy4eCTBOTO BO OCHOBHATA rJlaBHWHA BO OJHOC Ha
cocTojbara Koja ja omobpuna Komucujara;

- 1a BOCIIOCTABH, ¥ BOJIM eBUIeHI[Hja 32 CBOETO paboTeme;

- 1a 4 oBO3MO>kKM Ha KomucujaTa yBUA BO lLieJIOKyIMHaTa CBOja eBUJEHIIWja, U A U
06e36eau Ha KoMmucujaTa ycHU MH(pOpMALUY;

- Ja He CKJy4yyBa JOroBOp CO KOj Ce HaMajJyBa WJM MeHyBa OJITOBOPHOCTa Ha
IPYIITBOTO 3a YIIpaByBame YTBP/ieHa CO 0BOj 3aKOH;

- nma obe3benu meka HeroBuTe BpabOTEHUW M CeKoe JIMIle CO Koe [PYIITBOTO 3a
yIIpaByBame CKJIYYMJIO JOrOBOP 3a MpojakOa Ha aKUMU WA YAeJId BO MHBECTUI[UCKUTE
(boHI0BY BO HErOBO MMe, IIOCTAITyBaaT BO COTJIACHOCT CO OBOj 3aKOH;

-eJIeH YJIeH Ofl OpraHuTe Ha yIpaByBaH-€ U eJJHO JIMIie O] peJloT Ha BpaboTeHUTe [1a TU
33I0JDKM  Jla OugaT OJATrOBOPHM 3a YycorjlacyBame Ha paboTemeTo Ha JPYIITBOTO 3a
yIpaByBalke CO OfpefduTe O0ff OBOj 3aKOH U [pPyrATe TMPONKWCUM U TMpaBuja Ha
camoperyjMpadykiTe OpraHu3alyy, KaKo U 3a OCTBapyBamwe copaboTka co Komucwujata, co
11eJ1 CIIPOBeIyBamk-€ Ha M3BeCTyBaarta 1 IPYTUTe KOPeclogeHTHU aKTUBHOCTH KOU ce Oapaat
COTJIACHO OjIpe/iONTe 0] 0BOj 3aKOH;

- 1a yrpaByBa CO MHBECTULIMCKUOT (DOHJI COTJIACHO MHBECTUI[MUCKUTE LIeJIh Ha CeKOj
rnoesuHe4eH (pOHJI CO KOj yIIpaByBa;

- Ja TO YyBa MMOTOT Ha WHBECTULMCKUTEe (HOHIOBM CO KOW YIpaByBa, BO
nerno3uTapHaTa OaHKa;

- Ia ¥ M37]aBa Ha Jlero3MTapHaTa OaHKa HaJ03! 3a OCTBApyBame Ha IMpaBaTa IMOBP3aHU
CO MUMOTOT Ha UHBECTUI[MCKUOT pOHT U

- la OCMTypa JleKa MpolieHKaTa Ha BPeJHOCTAa Ha MMOTOT Ha MHBECTULIMCKUOT (DOH]
KaKoO M 1leHaTa Ha y/ieJIuTe e TOUHO YTBPJeHa.

(2)Komucujara mob6IMCKy TO IPOIUIIYBAa HAYMHOT Ha paboTeme Ha APYIITBOTO 3a YIIPaByBambe.

YnpaByBamwe CO pU3ULIU
Unen 22

(DIpywuITBOTO 3a yIpaByBame Mopa [ja BOCIIOCTABY CUCTEM Ha YIIPaByBake CO PU3ULIU KOj BO
CceKoe BpeMe Ke OBO3MOYKM TpecMeTyBame U cliefielhe Ha PU3MYHOCTA Ha BJIOKyBamarta Of
noprdoarvaTa Ha WHAVMBUAYAJIHUTE KJIWEHTH, KAaKO M Ha BKYIHOTO IOPT(HOIMO Ha
MHBECTULIMCKUOT (hOH/I.

(2)Cuctemor 3a ympaByBame CO PHU3MIM MOpa [a OBO3MOJ)KYBa TOYHO U HE3aBUCHO
yTBp/lyBam-e Ha BpeJIHOCTUTE HAa (PMHAHCUCKUTE NepUBAaTUBHU MHCTPYMEHTH CO KO Ce TPryBa
Ha peryJiMpaHH ra3apu ¥ (PMHAaHCUCKUTE JepUBAaTUBHU MHCTPYMEHTH CO KO Ce TPTyBa MpPeKy
ajTep.

(3)dpymTBOTO 3a ympaByBame ja M3BecTyBa KomucujaTta 3a CeKOj MHBECTULIMCKUA (DOH[ U
VHAWBUAYAJEH KJIWEHT, 32 BUJ/IOBUTEe HA (PUHAHCUCKUTE [I€PUBATUBHU WHCTPYMEHTH BO
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NMopTOJIMOTO HA WHBECTULMCKUOT (DOHJ M MOpPTdoJMaTa HAa WHAUBUAYAIHUTE KIUEHTH,
MOBP3aHUTE PU3ULIM, KBAHTUTATUBHUTE JIMMUTU U UMIUIEMEHTHMpaHAaTa MeTOLO0JoThja 3a
npecMeTyBambe Ha PU3MIUMTE MOBP3aHU CO MO3UIMUTE U TPAHCAKIIMUTE CO TUEe (PUHAHCUCKU
IlepyMBaTMBHU MHCTPYMEHTHU BO COTJIAaCHOCT CO MpaBujaTa rnponuiianu oj KoMucujaTa.

(4)131105keHOCTa HA MHBECTULMCKUOT (DOHJ KOH MoeJuHeYHN (DMHAHCUCKM MHCTPYMEHTU Ha
KoM ce TeMeau (DMHAHCUCKMOT AePUBATUBEH MHCTPYMEHT He cMmee fia Oujie BO CIIPOTUBHOCT
CO orpaHMuYyBam-aTa Ha BJI0)KYBamaTa MPOIMIIAHA CO 0BOj 3aKOH, ITPOCIEKTOT U CO CTATyTOT
Ha (DOHJOT.

(5)Kora xaprtujaTta ofi BPeIHOCT WJIM MHCTPYMEHTOT Off 1a3apoT Ha Mapu BO cebe compiku
BrpazieH (pUHAHCUCKU AepUBATHUBEH MHCTPYMEHT, UCTUOT Mopa /ia Oujie 3eMeH BO MpeiBUT,
BO  COIJIAaCHOCT CO MpecMeTKaTa Ha U3JI0)KeHOCTA Ha UHBECTULIMCKUOT (DOHZ, Off CTABOBUTE
(3) u (4) Ha 0BOj useH.

(6)KoMucujara 1mobMCKy ja MPOMUINTYBa METOI0JIOTHjaTa 3a IIPecMeTyBarkbe Ha PUSUIIUTE KOU
Mpou3JIeTyBaaT ofi paboTaTa Ha UHBECTULIUCKUTE (DOH/IOBU.

4.0JI3EMAFGE HA JIO3BOJIATA 3A PABOTEIGE HA JIPVIIITBO
3A YIIPABYBAGE CO MHBECTULIMCKY GOH/JOBU Y IPEHOC HA PABOTUTE HA
VIIPABYBAKE HA HOBO [IPYIIITBOTO 3A VIIPABYBAIGE CO UHBECTUIIUCKU
®OHJIOBU

OxseMame Ha [03BoJiaTa 3a paboTeme
Ha JPYIITBOTO 3a yIpaByBakke CO MHBECTULMCKY (hOHI0BU

Yjsen 23

KoMucujata Moke fja IoHece pellleHHe 3a Ofj3eMame Ha /o3BoJjiaTa 3a paboTeme Ha
IPYIITBOTO 3a yIpaByBawe AOKOJKY Toa JPYIITBO 3a YIIpaByBamwe:

- He 3amoyHe co paboTa BO POK Of e[jHa rofuHa oji #oOMBaWkeTO Ha [l03BoJjiaTa 3a
paboTeme Ha IPYLUITBOTO;

- IIeCT WJIK TTIOBeKe MecellM He M3BPIIyBa aKTUBHOCTU Ha OCHOBAHe U yIIpaByBame CO
WHBECTULIMCKY (POHZOBU COTIIACHO OBOj 3aKOH;

- ja pmobwio po3BosaTa 3a paboTeme ~ Bp3 OCHOBA HA HETOYHU TOIATOIY,
dbancudukyBanu fOKyMeHTH WU OMJI0 KaKBU IPYTY TIOJJaTOLIM KOU OBeAyBaaT fo 3a01yza;

- TIOBeKe He I'M KCIIOJIHYBa YCJIOBUTEe BpP3 OCHOBA Ha kKou Komwucujata my ja usgasna
ZIo3BoJiaTa 3a pabora;

-CepUO3HO TU MIPEKPIIYBa OApeOUTe 0ff 0BOj 3aKOH;

-He TU OTCTPAaHW HENPaBWJIHOCTUTE U HE3aKOHUTOCTUTE BO CBOeTO paboTeme
yTBpAieHu oj1 ctpaHa Ha KoMucujara, Bo pokoT HaBezieH Bo uieH 131 cras (1) ox 0Boj 3aKoH.
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IIpeHoc Ha paboTUTe Ha yIpaByBambe CO
WHBECTULIMCKUOT GOHJ Ha HOBO JPYIITBO 3a yIIpaByBake CO MHBECTULMCKU (POHI0BU

Yjen 24

(1)Bo ciiyuaj kora KomucujaTta ke joHece pelieHre co Koe ja ofi3eMa [[o3BoJiata 3a paboTa Ha
IPYLITBOTO 3a yIpaByBake M BO CJy4yaj Ha CTeyaj WM JUKBUAALIMja Ha APYLITBOTO 3a
yIpaByBame, paboTUTe HA yIpaByBame CO MHBECTULIMCKU (DOHJOBHU, M YIIPABYBAHETO CO
nopTdosujaTa Ha UHANBUAYATHUTE KJIMEHTU KOW T'M BPIIIeJIO OBa [IPYIITBO Ce TpeHecyBaaT Ha
Ipyro APYLITBO 3a yIipaByBame.

(2)Komucujara ro Bpiy ©360poT Ha APYIITBOTO 3a yIIpaByBamke Ha Koe Ke OUaaT IpeHeceHu
paboTuTe Ha yIipaByBakhe CO MHBECTUI[MCKUTE (DOHIOBU BO CIydauTe of cTaB (1) Ha 0BOj WieH.

(3)Komucujata mobGJMCKY ja MpomMIinyBa IIOCTalKaTa 3a Ipe3eMame Ha paboThTe Ha
yIpaByBame CO MHBECTULIMCKYU (POHZOBU KOW TY BPIIEJIO APYIITBOTO 3@ YIIPaBYBamkbe OJi CTaB
(1) Ha 0BOj uJIeH.

5.0TPAHNYYBAKA 1 OJITOBOPHOCT HA IPYHITBOTO 3A VIIPABYBAKE CO
WHBECTULINCKU ®OHIOBU

3abpaHeTu AejcTBUja U CyJUpP HA UHTEPECH
Unen 25
(1) IpywTBo 3a yripaByBame He CMee:

- Ia TIoCcpeAyBa BO KyMyBamwe 1 MPOaBam-e Ha XapTUU O/ BPeTHOCT;

- Ja OTTyfyBa WM [a CTeKHyBa XapTUU OJf BPeJHOCT WJIM [APyr KMMOT Ha
MHBECTUIUCKUOT (DOH/I 3a CBOja CMEeTKA MJIM 3a CMeTKa Ha MOBP3aHU JIMIIA;

- 0J] Cpe/icTBaTa Ha MHBECTUIUCKUOT (POHJ [a KyIyBa MMOT KOj He e IpeiBU/IEH HUTY
CO CTATYTOT, HUTY CO MPOCIEKTOT;

- Ia W3BpIIyBa TPaHCAKLMKM CIIPOTMBHO HAa OrpaHUYyBamaTa BO BJIO)KYBam-aTa Ha
MHBECTULUCKUTE (DOHIOBU CO KOM IITO YIIPaByBa, YTBP/IEHU CO 0BOj 3aKOH;

- 1a TO OTYI'yBa UMOTOT Ha 3aTBOPEHMOT MHBECTULIMCKY (DOH/I 1 UMOTOT KOj o co3JaBa
OTBOPEHUOT UHBECTUIIUCKU (DOHI Oe3 HaIloMeCT;

- 1a CTeKHYBa 4 OTyIyBa MMOT BO MMe Ha MHBECTULIMCKKUTE (POHIOBM CO KOM yIIpaByBa
110 LieHa ITOHEIIOBOJIHA OJf Ia3apHaTa IieHa WM MpoljeHeTaTa BPeJHOCT Ha IpeJMeTHUOT
VIMOT;

- BO CBOe MMe M 3a CMeTKa Ha OTBOPEHMOT MHBECTHULIMCKM (pOHJ, Ja Io3ajMyBa
CpejiCTBa OCBEH aKO TOa He I'0 MPaBU CO IIeJl KOPUCTeHhe Ha THe CPeJiCTBA 3a OTKYI Ha yIeIn
BO OTBOPEHUOT MHBECTUIIUCKU (POHJI, M TOA MO/ YCJIOB ITAPUUYHUTE CPeICTBA PACIIOI0KIUBU
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B0 nopT¢oaroTo Ha (POHZOT [la He ce JOBOJIHM 3a Taa HaMeHa, IPH IITO, BO C/y4yaj Ha TaKBa
1o3ajMuIla, BKYITHUOT M3HOC Ha OOBPCKMTE KOM IOZJIe)KaT Ha OTIUIATa Of MMOTOT KOj IO
co37aBa OTBOPEHMOT MHBECTUIMCKM (DOHJI CIIpeMa CUTe JIOTOBOPHU 3a 3aeM WJIA KPeJUT He
cmeat ga npemuHar 10% og HeTO BpegHOCTA HA UMOTOT HA OTBOPEHUOT MHBECTULIMCKU (DOHTT
BO MOMEHTOT Ha 3eMate Ha THe TM03ajMUIIY, a BO POK He IMO0JIT Of TPX MeCelly;

- Ja ogoOpyBa 3aeMu 0] UMOTOT Ha MHBECTULMCKUOT (DOH/I 1 /1a ce jaByBa KaKO rapaHT
BO M€ Ha TPeTH JINIIA;

- 1a TO KOPUCTU MMOTOT HAa MHBECTUI[UCKUOT (DOHJ, KAaKO rapaHIiiija Ipyu U3BPITYBakbe
Ha OOBpPCKMTE Ha [PYIITBOTO 3a yIpaByBame MM OOBPCKM Ha TPETHU JIMLIa, HUTY IaK Ja ce
KOPUCTU 3a WM3BpIIyBamke Ha pabOTH II0J IOBJACTeHW YCJOBM OJi CTpaHA HA HEroBHUTe
BpabOTeH! UJIM JIUI]A TIOBP3aHU CO HUB,;

-Ila moroBapa mpopakba, KynyBame WM IIPeHOC Ha UMOT IOMery JBa MHBECTULIMCKU
boHa co Koum ympaByBa HCTOTO APYIITBO 3a YIpaByBame I10J] YCJIOBU Pa3jIUYHU Of
MasapHUTe VCJIOBM WM I0Ji YCJAOBM CO KOM €QHMOT MHBECTULIMCKU (DOHJ ce cTaBa BO
MOITOBOJIHA T10JI0K0a 01 IPYTHOT;

- Ia mpeB3eMa 0OBPCKU BO BPCKa CO CpefCcTBAaTa KOM BO MOMEHTOT Ha IpeB3eMame Ha
THe 0OBPCKHU He ce BO COINCTBEHOCT Ha MHBECTULIMCKUOT (POH/I;

- 32 CBOja CMeTKa Jla CTeKHYBA MJIM OTYI'yBa Y€1 BO OTBOPEH MHBECTULIMCKU (POHT, CO
KOj IIITO YIIpaByBa;

- Ja 137iaBa XapTUU Off BPeIHOCT Ha OTBOPEHUTE UMHBECTULIMCKY (DOHIOBU;

- 1a TO BJIO)KYBa MMOTOT Ha MHBECTULIMCKUOT (DOHJ, BO XapTHUM O BPeIHOCT WUJIU APYTHU
(bMHAHCHCKY MHCTPYMEHTH KOU TOA 'Y U3]1aBa;

- 3a CMeTKa Ha COICTBEHUIIMTE Ha y/IeJ1 Ha OTBOPEHUOT MHBECTULIUCKU (POHJ, UJIU BO
IMe U 32 CMeTKa Ha aKI[MOHepUTe BO 3aTBOPEHUOT MHBECTULIMCKM (POHJI A IPoAaBa XapTUHU
07l BpPeJIHOCT, aKO XapTUHUTeE O] BpeJHOCT BO MOMEHTOT Ha CKJIy4yBake Ha TpaHCaKlujaTa He
BJIEr'YBaaT BO UMOTOT Ha (DOHIOT 1

-BO TEKOT Ha CBoeTO paboTeme [la HAcTalmyBa CIPOTUBHO Ha UWHTepecuTe Ha
COTICTBEHUIIMTE Ha Y e1 WU aKI[UK.

OAroBOPHOCT HA APYIITBO 3a yIIpaByBame
CO MHBECTULIUCKY (POH[

Yjsen 26

(1)IpymTBOTO 3a yIrpaByBame € OJrOBOPHO 3a BpIleHme Ha [ejHOCTa Ha yIpaByBame CO
MHBECTUIIMCKYU (DOH]], BO COTJIACHOCT CO Oipe/ibuTe Ha OBOj 3aKOH, CTATYTOT U IMPOCIEKTOT Ha
cdonpor. IpymTBoTo ofjroBapa 3a IITeTaTa MPUUYMHETA HA COTICTBEHULUTE HA YIesd BO
OTBOPEHUOT UHBECTUIMCKYU (POHJ, OHOCHO HA aKIIMOHEPUTE BO 3aTBOPEHUOT MHBECTUIUCKU
boHp, 3a menyBame CIPOTUBHO Ha OfpefiONTE HAa OBOj 3aKOH, CTATyTOT M MPOCIEKTOT Ha

dboHnpor.

(2)[IpymrtBoTO 3a yIrpaByBame CO LEJOKYITHUOT CBOj MMOT O[[roBapa 3a MpaBHUTE paboTu
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CKJIyYeHM BO CBOe KMe M 3a CMeTKa Ha COICTBEHULUTe Ha yJelu BO OTBOPEHUOT
MHBECTUIUCKU (DOH]T U 3@ TTPaBHUTE PabOTU CKJIyYEeHU BO UMe U 3a CMETKA Ha aKI[MOHepUTe
BO 3aTBOPEHUOT UHBECTULIUCKU (DOH.

HocraByBamwe (puHaHCUCKU u3BemTau Ao Komucujara
Unen 27
()IpyurTBOoTO 3a yIIpaByBam-€ e HoJ/KHO 1o KoMucujara ma qocraByBa:

a)peBUAMPAHU TOMUITHN (PUHAHCUCKYU U3BELITaX 3a JPYIITBOTO U 32 MHBECTULIMCKUTE
coHzmoBYU co Kou Toa ympaByBa, HajmouHa [0 30 anpui TeKOBHATa TOJMHA 3a MPeTXOoAHAaTa
rO/IVHa;

0) peBUAMpAHU TIOAYTOAUINHM (DUHAHCUMCKMA H3BelITal 3a JPYIITBOTO M 34
VHBECTULIMCKUTE (DOHJIOBU CO KOU TOA YIIPaBYBa, HajoLHa 10 31 aBryCcT TeKOBHATA TOAMHA 3a
IIPBUTe LIeCT Meceljd BO Taa rof1Ha;

B)KBapTaJHA M3BeIlTal 3a CeKOj MHBECTUIIMCKM (OHJ MmoceOHO, HajmoiHa [0
IIeTHAeCeTTUOT JleH BO MeCelj0T 3a IPeTXOJAHUOT KBapTaJl, KOj COAP KU [OAaTOLU 3a:

- XapTUUTE Ofi BPeTHOCT KO ro COUMHYBAaaT MMOTOT HAa MHBECTULIMCKUOT (POHZ CO KOU
ce TPryBaJio, ClopeJi BUJOT Ha XapTujaTa 0, BpeJHOCT U U3[1aBayvoT;

- cocTojbaTa Ha MAPUYHUTE JEMO03UTU KOW IO COUMHYBAAT UMOTOT HA UHBECTULIMCKUOT
(onp, ciopes pMHAHCUCKUTE UHCTUTYLIMU Kafie IITO JeMO3UTUTE Ce Haoraar;

- JAaTyMM Ha TpaHCAaKUUM Ha CpeAcTBaTa KOU IO COYMHyBaaT UMMOTOT Ha
VHBECTULIMCKUOT (DOH/]I U LIeHUTE 110 KOU TPAHCAKIIUUTE Ce U3BPILIEHM;

- OpoKepcKUTe MPOBU3WM, HAZOMECTOLIMTE Ha Jerno3uTapHaTa OaHKa W JPYyTUTe
TPOLIOLIY BO BPCKa CO TPAHCAKLIMUTE U

- BpeJHOCTa Ha UMOTOT HA WMHBECTUIIMCKUOT (pOHJ, OPOjOoT Ha yAenuTe W HUBHATA
noeJJMHEYHA BPEJIHOCT CO cocTojba Ha MocjieIHUOT paboTeH eH BO KBApTaJiOT 3a KOj ce
IIOCTAaBYBa M3BEIITAjOT, OJTHOCHO OPOjOT HA 3aMUITAHUTE AKI[UMU.

(2)Komucujata rv nponuuiyBa cjydyauTe BO KOU JpYyLITBAaTa 3a yIIpaByBame UMaaT 00BpCKa 3a
JIOCTaByBame Ha U3BeIITau U 3a IMOKPATKU POKOBU 0f] YTBpAeHuTe Bo cTas (1) Ha 0BOj usieH.
OpraHu3aiuoHa, TeXHMYKa U KaZ]poBCKa OCITI0COOEHOCT
YneH 28

()IpyumrTBoTO 3a ympaByBake Tpeba [a MMa COOIBETHA OpraHM3alMoOHA, TeXHWYKA U
KaJpoOBCKa OCIIOCOOEHOCT 32 U3BPIIYBae HA CBOUTE aKTUBHOCTHU.

(2)Bo omHOC Ha opraHM3aliMoHaTa IOCTABEHOCT, APYIITBOTO 3a ylpaByBake Tpeba ma ce
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OpraHu3vpa Ha HauMH IITO Ke 06e30eu CTPYYHO, TPAHCIIAPeHTHO, e(DUKACHO, KOHTUHYUPAHO
1 3aKOHCKO M3BPITYBamke Ha aKTUBHOCTUTE Ha JIPYIITBOTO.

(3)Bo omHOC Ha TeXHMYKATa OCIIOCOOEHOCT MAPYINTBOTO 3a yIpaByBame Tpeba ga uma
COOJIBETHM MTPOCTOPUH U OTIPEMA 32 U3BPIIyBakke Ha CBOUTE aKTUBHOCTHU.

(4)Bo omHOC Ha KajpoBCKaTa OCIIOCOOEHOCT [APYLITBOTO 3a yIpaByBame Tpeba ma mma
BpabOTeHO HajMasIKy efeH MopT(OJIM0 MeHallep Koj MO)Ke Jla yIpaByBa CO HajMHOTY IBa
VHBECTULIMCKU (POHZA, 1A MMa BPAabOOTEHO JINIie OJrOBOPHO 3a KOHTPOJIA Ha yCOTIaceHOCTa Ha
paboTemeTo Ha APYIITBOTO 3a YIIPaByBakme CO MPOMUCUTE, KAKO U Ha3HAYeH efleH OBJIaCTeH

BHATpeIeH PeBU30P.

(5)Komucujata mobJMCKY ja MpOMUINYyBa OpraHM3al[MOHATa, TEXHUYKATa M KajpoBCKaTa
0CIocoOeHOCT Ha JPYLITBOTO.

W3roTByBame Ha GMHAHCUCKHA U3BELITAU
Ynen 29

(l)dPuHaHCKHCKUTE U3BELITAKd HA APYIITBOTO 3@ YIIPaByBakhe Ce M3rOTBYyBaaT BO COrJIACHOCT CO
MefyHapoJHUTE CTAaHAAPAY 3a (PUHAHCUCKO U3BECTYBAbE.

(2)dunancuckuTe usBemraun of cTas (1) Ha 0BOj YaeH MmoJIe)KaT Ha peBU3Uja Ol OBJIACTEHO
IPYIITBO 3a PeBU3Hja UM OBJIACTEeH PeBU30P TProBel] MoeinuHell.

(3)McTo mpymTBO 3a peBM3Mja MOYKe /la U3BPIIM HAjMHOTY IEeT IOC/IeIoBaTeIHM PeBU3UN Ha

rOAVIIHUTE (PUHAHCUCKYU M3BELITal HA €JHO JIPYLITBO 3a yIIPaByBamke U Ha UBECTULIUCKUTE
coH70BM CO KOM TOA yIIpaByBa.

Perucrap Ha yeau ¥ akiuu
Ynen 30
IIpylITBOTO 3a yhOpaByBakme € [IOJDKHO Jla T'M YyBa Ha eJeKTPOHCKU MeauyM

IOKYMEHTUTE U TOJaTOLMTe KOW Cce OJHecyBaaT Ha COMNCTBEHUIIUTE Ha Ve, OJHOCHO
aKIMOHEPUTE HAa MHBECTULIMCKUTE (DOHZOBU CO KOM TOA YIIPaByBa.

III.APYIITBO 3A VIIPABYBAIGE CO [IPUBATHU UHBECTULMCK ®OHJOBU

26



OcHoBame Ha JPYLUITBOTO 3a yIIpaByBame CO MPUBAaTHU MHBECTUIIUCKHU (POHIOBU
Unen 31

(DIpyuITBo 3a yrpaByBame CO MPUBATHU MHBECTULIMCKY (POHIOBK(BO MOHATAMOIIHUOT TEKCT:
IPYLITBO 3a yIpaByBame CO NMPUBATHU (POHZOBM) C€ OCHOBA KaKO [APYIITBO CO OrpaHMYeHa
OZTOBOPHOCT WJIM aKI[MOHEPCKO APYIITBO COrJacHO 3aKOHOT 3a TPrOBCKUTE APYIINTBA, YUj
eIMHCTBEH IpeIMeT Ha paboTerme e OCHOBame U YIIpaByBaH-e CO MPUBATHU (DOHAOBU BO CBOE
VIMe ¥ 3a CMeTKa Ha COIICTBEHMIIUTE Ha JJOKYMEHTH 3a yAeJI BO (DOHJIOT.

(2)dpymTBOTO 3a yIrpaByBake CO MPUBATHU (hOHJOBU C€ OCHOBA CO OCHOBHA TJIaBHUHA Off
50.000 eBpa BO [eHapCKa MPOTUBBPEJHOCT IO CpefHUOT Kypc Ha Hapogna OaHka Ha
Peny6imka MakesoHMja Ha IeHOT Ha yIulaTaTa ako APYIITBOTO yIIpaByBa CO e/leH MpUBaTeH
dbong. [lokonKy ApyIITBOTO 3a yIIpaByBame CO NMpUBAaTHU (DOHJOBY CE OCHOBA 3a YIIPABYBakhe
co moBeKe TIpUBaTHU (POHIOBY, OCHOBHATA IJIaBHMHA ce 3rojiemysa 3a 1o 25.000 eBpa Bo
JIleHapCKa MPOTUBBPEIHOCT 3a CeKOj HapeaeH (hoH].

(3)EmHo OpyimiTBO 3a yrpaByBake CO MpUBaTHU (DOHJOBM MOJKe fa yIpaByBa CO IOBEKe
MPUBATHU (DOH/IOBH.

(4)[IpymTBoTO 3a yripaByBame CO MpuBaTHU (QOHIOBU € HoJbKHO no Komucujara ma mocraBu
pe3uMe oJ TPOCIEKTOT Ha MPUBATHUOT (DOH/I.

(5)[dpywTBoTO 3a yIpaByBame €O NpuBaTHU (POHAOBU MOXKe Ja Oujge COICTBEHUK Ha
IOKYMEHTH 3a yZieJ BO O1JI0 Koj mpuBaTeH (hOH/JI CO KOj TOA APYIITBO YIIpaByBa.

(6)Ha gpymTBoTO 3a yrnpaByBame CO MpUBAaTHU (DOHIOBU He ce IMpUMEeHyBaaT ojpenoure of
nen II. IpymiTBo 3a yrpaByBame Cco MHBeCTULMCKU (hoH0BHU U men IV. Jleno3urapHa O6aHKa,
07, 0BOj 3aKOH.

CraTyT Ha JpyLITBOTO 3a yIIpaByBambe
CO NMPUBATHU UHBECTULIMCKH (DOHIOBU

YUneH 32

CraTyToT Ha [JpyIITBOTO 3a yIpaByBame CO MpUBATHU (POHZOBU, OCBEH o/ipesibuTe 3a
CTATyTOT 0J1 3aKOHOT 3a TPrOBCKUTE APYIITBA COAPIKU U 0/ipesiou 3a:

- HAYMH Ha BJIO)KYBakhe Ha COTICTBEHUOT UMOT,

-OCHOBale€ M yIpaByBame CO MPUBATHU (DOH/IOBM, BO CBOE MMe€ M 3a CMeTKa Ha
MPUBATHUOT (DOHJ U

-Ipyru paboTu of 3HaUEHe 32 PAa00TEHETO HA APYIITBOTO 3a YIIPaByBakke CO MTPUBATHU
ougoBM.
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PaboTeme Ha pyIITBOTO 3a yIpaByBambe
CO IMIpMBATHU UHBECTUIMCKHU (POHIOBU

Unen 33

()IpyurTBOTO 3a yIipaByBame CO MPUBATHU (POHIOBU € IOJDKHO paboTemeTo coO MMOTOT Ha
MPUBATHUOT (QOHJ, /la 'O BOAM CO BHMMAHWE Ha [00ap CTOMAHCTBEHUWK W UCKJIYYMBO BO
VMHTepeC Ha COMCTBEHUIIUTE HA y[eJIuTe BO MPUBATHUOT (DOHJ, BP3 OCHOBA Ha CTATYTOT Ha
MPUBATHUOT (DOH U OJIpeiONTE HA OBOj 3aKOH.

(2)OcHoBaunTe Ha [PYIITBOTO 3a yIpaByBame CO MPUBAaTHU (POHIOBU, UJIEHOBUTE Ha
YIIPaBHUOT 0/100p U HA/I30PHUOT 000p Ha APYIITBOTO M BpaOOTEHUTE BO [IPYIITBOTO WJIU
JIMLIAaTA KOW 3a IPYIITBOTO BPIIAT MOCTOjaHM WJIM MIOBpeMeHU paboTu Bp3 OCHOBA Ha mocebeH
IIOTOBOp, Ce JIOJDKHU [la ja 4yyBaaT TajHOCTA 3a paboTUTe HA [IPYIITBOTO, BO COTJIACHOCT CO
3aKOH ¥ CTAaTyTOT Ha JPYIITBOTO 3a YIIPaByBame CO MPUBATHU (DOH/IOBU.

(3)ITomaTonuTe 3a CONCTBEHUIUTE HA NOKYMEHTH 3a VAW, YIUIATUTe W HUCIJIAaTUTEe Cce
JleJIOBHA TajHa M MOJKaT Jla Ce COOMINTYyBaaT caMO BP3 OCHOBA Ha CYJICKM HAJIOT 1 Ha Oapame
Ha KoMucujaTa.

Bone}be U NIpUKa>XyBamkbe€ Ha UMOTOT
Ha APYWTBOTO 3a yIIpaByBambe CO IPDUBATHU MHBECTULUCKHA (.I)OHI[OBI/I

YneHn 34

()ImMoTOT Ha APYUITBOTO 3a yIIpaByBake CO MPUBATHU (DOHIOBU 3a0JHDKUTETHO Ce 4yBa U ce
MPUKA’KyBa OZBOEHO O] UMOTOT Ha (DOHZOT CO KOj yIIpaByBa.

(2)[lonroBuTe Ha APYLITBOTO 3a yIpaByBakbe CO MPUBATHU (DOHIOBHU IITO IPOU3JIEryBaaT Off
(bvHaHCUCKUTE TpAHCAKIMM CBP3aHU CO CONICTBEHUMOT MMOT HA [PYLITBOTO, HE MOXKE fia Ce
HaMUPYyBaaT Off CPeJiCTBAaTa HA MPUBATHUOT (DOH/I.

HaCTal'[YBaH)e Ha JPYUITBOTO 3a yIIpaByBambe
CO ITIPUBATHU NMHBECTULONCKHA (I)OHJIOBH BO IIPAaBHUOT ITPpOMET

Ynen 35

()IpyurTBOTO 3a yIIpaByBame CO MpUBATHU (DOHZOBU BO ITPABHUOT IIPOMET HACTaIyBa BO CBOE
VMe 1 32 CMeTKa Ha COTICTBEHUIIUTE Ha [JOKYMEHTHUTE 3a /el BO MPUBATHUOT (DOH/I.
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(2)ITobapyBamara 1o 0OCHOB Ha TPOILOLM 3a BpIIeHe Ha paboTH 3a CMeTKa Ha COICTBEHULIUTE
Ha JOKYMEHTHTEe 3a yIeJ BO MPUBATHUOT (DOHI, APYIITBOTO I'M HAaMHUPyBa OJ, UMOTOT Ha
MPUBATHUOT (DOH/I BO COIJIACHOCT CO OJpei0KTe Ha CTaTyTOT Ha MPUBATHUOT (POH]I.

(3)13HOCOT Ha TPOIIOLIUTE Off CTaB (2) Ha OBOj YWiIeH 3a0JKUTETHO ce 00jaByBa BO IPOCITIEKTOT
Ha CeKOj ofifieJieH TpUBaTeH (DOHI.

OATroBOPHOCT Ha APYIITBOTO 3a YIIPaByBamwe
CO MPUBATHU MHBECTULIUCKHU (POHZOBU

YneH 36

(1)IpymTBOTO 3a yIpaByBame CO MPUBATHU (DOHIOBM € OJIFOBOPHO 3a BPIIEHETO Ha ejHOCTa
Ha yIpaByBame CO NMpUBaTeH (POH/]] BO COTJIACHOCT CO ofpeibuTe HAa 0BOj 3aKOH U CTAaTyTOT Ha
oupgoT. [IpymTBoTO 3a yIipaByBame Co MpUBaTHU (hPOH/IOBU OZrOBapa 3a IITeTaTa MpUUNHeTa
Ha COTNCTBEHULIUTE HA JJOKYMEHTH 3a yZAeJ BO MPUBATHUOT (POHJ, 3a [1ejCTBYBaH€e CIIPOTUBHO
Ha ofipeOMTe HA OBOj 3aKOH W HA CTATyTOT HA IPUBATHUOT (DOH,.

(2)[dpywmTBoTo 3a yIpaByBamwe co MpUBaTHU (DOHZOBU CO L[eJOKYITHUOT CBOj MMOT OAroBapa 3a
NpaBHUTE PabOTH CKJIIYYeH! BO CBOe MMe M 3a CMeTKa Ha CONCTBEeHUIIMTe Ha JOKYMEHTH 3a
yZieJ1 BO IPUBATHUOT (hOH/I.

(3)Tpetu nuija He MO’KaT Off UMOTOT Ha IMPUBATHUOT (POHJ 1a HAMUPYBaaT CBOU ITobapyBama
KOH JIPYIITBOTO 3a yIIpaByBakkbe CO MPUBATHU (DOH/IOBMU.

Tpoiouu Ha ynpaByBamheTO CO IPUBAaTHUOT HHBECTULIUCKY OHT
Unen 37

Ha ToBap Ha MMOTOT Ha MPUBATHUOT (POHJI MOXKAT /ia Ce 3acMeTyBaaT CJIeJJHUTE
TPOLLIOLU:

1. HamomecToK 3a ynpaByBam€;

2. Tpourouu 3a ob6jaByBara Ha MPOCIIEKT;

3. Tpomonu 3a perucrparyja Ha TPUBATHUOT (DOH/I;

4. Tpolliouu Ha OTKYI U UCIJIaTa Ha JJOKYMEHTHU 3a e

5. Tpoio1y 3a Bojjee CMETKOBOZCTBEHA €BUEHIIMja Ha TPUBATHUOT (hOH];

6. Tporroiiy 3a U3roTBYBakme Ha peBU30PCKYU U3BEIITAaW HA TPUBATHUOT (POH] U
7. Ipyry TPOLIOIY YTBP/IEHU CO CTATYTOT U MPOCIEKTOT HA TPUBATHUOT (POH/I.

IV.IEIIO3UTAPHA BAHKA
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[IpegmeT Ha paboTeme Ha Aeno3uTapHaTa baHKa
Unen 38

(1)Jemo3urapHaTa 6baHKa Ha MHBECTULUCKUOT (POH/ (BO MOHATAMOIIHUOT TEKCT: elo3UuTapHa
0aHKa) I 4yBa CpeficTBAaTa Ha MHBECTUIIMCKUOT (POH/ ¥ KOHTPOJIMPA /IaJ i HHBECTULIMCKUOT
onp pacronara co cpegcrBara Ha (DOHAOT BO COIJIACHOCT CO OBOj 3aKOH U CO CTAaTyTOT Ha

dboHnpor.

(2)Camo baHka co cemuinTe Ha TepuTtopujata Ha PenyOimka MakegoHuja Koja COTJIAaCHO
3aKkoHOT 3a baHKM MMa [jobreHo corinacHocT off HapogHaTa 6anka Ha Penybnuka MakeoHuja
3a BpIIeH€e Ha aKTUBHOCTA OaHKa yyBap Ha UMOT, MOXKe J1a buzme n3bpaHa 3a Jleno3uTapHa
OaHKa.

(3)IoKOJIKY MHBECTUIIMCKUOT (hOHZ MMa Cpe[CTBa HAjBOP Oj TepuTopujata Ha Pemybiauka
MakenoHuja, ferno3utapHaTta 6aHka u3bupa U cyO-ferno3uTapHa 0aHKa 3a UyyBame Ha TUE
CpeACTBa, Koja e baHKa WM clieljdjaJiu3vpaHa JIerno3uTapHa MHCTUTYIMja Koja UMa JI03BoJjIa
3a paboTa u3gazieHa of HajAJIe)KeH opraH BO 3eMja HazBop of Penybiuka MakenoHuja, u e
OBJIaCTeHa 3a TaKBa JejHOCT COTJIAaCHO 3aKOHUTEe Ha Jip)KaBaTa Kajie IITO Ke BPIIU UyBawe Ha
CpefAcTBaTa HAa MHBECTULMCKUOT oHp. M3bpaHata cyb6-memo3uTapHa 6aHKa mMopa [ja UMma
PejTUHT MpernopawinB 3a UHBeCTUpPake Criope]i peHOMUPaHU MefyHapOIHU KPeJUTHU pejTUHT
areHIUuU.

(4)KomucujaTa mobIMCKy TO IIPOMUIIYBa PejTUHIOT Ha Cy0-Jerno3uTapHaTa baHka.

N360p 1 mpoMeHa Ha fero3uTapHa 6aHka
Ynen 39
(I)Jemo3utapHara 6baHKa ja ©36Mpa APYIITBOTO 3a YIIPABYBabe.

(2)3a um3bopor Ha [mermo3uTapHaTta 6OaHKa W CeKoja MMPOMeHa Ha [ero3uWTapHarta OaHKa
notpebHo e omobpenue ox Komucujara.

(3)dpyiTBOTO 3a yIipaByBatbe MmojHecyBa bapame g0 Komucujara 3a jobuBatbe ofobpeHue 3a
n300poT Ha Aerno3uTapHaTa OaHKa.

(4)Kon b6apameTo of cTaB (3) Ha 0BOj YIeH ce MPUJI0KYBa:

-IIOrOBOP CKJIy4eH Mefy [APYIITBOTO 3a YIIpaByBame M Jeno3uWTapHaTa OaHKa 3a
BpIllee Ha aKTUBHOCTHM Ha [erno3uTapHa 0aHKa(Bo IMOHATaMOIIHMOT TEKCT: [Iero3uTapeH
ZIOTOBOP);

-COrJIACHOCT 3a OTIOYHYBame CO BpIIeH-e Ha aKTHUBHOCTA 0OaHKa 4yyBap HAa HMOT
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usnajgeHa og Hapogunara banka Ha Penybsiika MakejoHuja, coriacHO 3aKOHOT 3a OaHKU 1

-COIrJIACHOCT 3a MMEeHYBame Ha YWIEHOBHUTE Ha yIPaBeHUOT 0j100p Ha Jero3uTapHaTa
banka usgazeHa on Hapopnara bBanka Ha Penyb6nmka MakegoHwuja, coriacHO 3aKOHOT 3a
baHKU.

(5)KoMucujaTa loHeCyBa pelieHue 3a ofobpyBare Uin oibuBame Ha bapameTo of ctas (3) Ha
OBOj WieH 3a u3JaBame ofobpeHue 3a M300p Ha Jemo3WTapHata OaHKa Bo pok on 60
KaJIeHZAPCKU JleHa Of] MPUeMOoT Ha OapameTo.

(6)Komucujara e mO/DKHA fAa Haje MUCMEHO oOpasjio)keHHe BO Cllyyaj Ha ofg0uBame Ha
OapameTo 3a u3zlaBame Ha oloOpeHre 3a u300p Ha fierno3uTapHaTa baHka.

(7)[IpotuB pemieHueTo 3a ombuBame Ha OapameTo 3a u3faBame ogobpeHue 3a uU300p Ha
Jerno3uTapHa 6aHKa IITo To foHecyBa KoMmucujaTta Moske a ce usjaBu >kanba go Komucujata
3a pelaBame Ha Kajbu of 061acTa Ha Ma3apoT HA XapTHUU Off BPeIHOCT BO POk of1 15 paboTHU
ZleHa of] IEHOT Ha MPUEMOT Ha UCTOTO.

(8))Kanbara ox craB (7) HA OBOj WiIeH He T0 oOjJlara W3BPILIYBalkeTO Ha peEIIeHWeTO Ha
Komucujara.

(9)Komucujata mobaucKy ja rmpomnuiryBa hopMara U Coip)KrHaTa Ha 6apameTo 3a [obuBame
omobpeHue 3a n360p Ha Jenmo3uTapHa baHKa.

[locTanmyBame BO HHTEpeC Ha BJIO)KYBauUTe
Yen 40

llemo3utapHata 0OaHKa ¥ JPYIITBOTO 3a VIpPaByBame JejiyBaaT CaMOCTOJHO U
HE3aBUCHO, ¥ IMHCTBEHO BO MHTEPEC HA BJI0)KYBAUUTE BO MHBECTULIMCKUTE (DOHIOBU.

[IpaBa 1 06BpCKHU Ha Aeno3uTapHaTa 6aHka
Yjen 41
JerosurapHara 6aHKa ' BPIIX CaeJHUTe paboTu:

- yyBame Ha UMOTOT Ha UHBECTULIMCKUTE (DOH[IOBY;

- Kaj OTBOPEHMOT WHBECTUIIMCKYU (DOH/], BPIIU MTPOBEPKA AAJI U3/LaBAbeTO U OTKYIOT
Ha y/leJv 3a CMeTKa Ha (DOH/IOT Ce BPIIU COTJIACHO 0BOj 3aKOH U MpaBMJiaTa Ha (hOHTOT;

- BpILY MMPOBepKa Jjajii MpecMeTKaTa Ha HeTO BpeIHOCTA Ha aKLIMUTe WM yleJIuTe BO
MHBECTUIUCKUOT (POH/I, € BO COTJIACHOCT CO OBOj 3aKOH, MOOJIUCKUTE MPOIUCHU JIOHECEHU BP3
OCHOBA HA OBOj 3aKOH M BO COTJIACHOCT CO IMPOCIEKTOT U CTaTyTOT Ha (DOHJIOT;
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- I'M M3BPIIyBa HAJIO3UTe Off APYUITBOTO 3a yIIpaByBambe BO BPCKA CO TPaHCAKI[UUTeE CO
XapTUUTE Off BPEAHOCT U JPYTUOT UMOT KOj TO COYMHYBA MOPT(OJIUOTO HA UHBECTUIIUCKUOT
dbonp, mox ycsioB ma He ce BO CIPOTUBHOCT CO OBOj 3aKOH, CO MPOIUCUTE IOHECEHU Of,
KoMucujarta, co mpoCIeKTOT U CTaTyTOT HA (POHTOT;

-OCUTYPYBa JleKa TPAHCAKIIMUTE CO XapTUUTE OJi BpeTHOCT Ke OMaaT HaMUPEeHU, OJTHOCHO
IOCIleaHWTe TMMapuYHU TMobapyBawma Ke OUJAT HamIaTeHW BO 3aKOHCKUTE WJIU
IIOTOBOPEHUTE POKOBU;

- TO M3BEeCTYBa JIPYIITBOTO 3a YIpaByBale 3a aKTMBHOCTUTE KOU Ce OfHecyBaaT Ha
MMOTOT Ha MHBECTULIMCKUOT (DOH/I ¥ T'M M3BPIIyBa HETOBUTE HAJIO3WH;

- TU HamJjaTyBa CUTe TPUXOAW W JAPYrd mpaBa KOU [AoCTeBaaT BO KOPUCT Ha
MHBECTULUCKUOT (POH/I, & KO MTPOU3JIeryBaaT Off HETOBUOT UMOT;

- OCUTYPYBA ieKa MPUXOAUTEe Ha UHBECTULIMCKUOT (DOHJI Ceé KOPUCTAT BO COTJIACHOCT CO
OBOj 3aKOH ¥ MPOCIEKTOT U CTAaTyTOT Ha (POHZOT, U TPOIIOLIMTE KOU T'M T1aka (POHZOT ce BO
COTJIaCHOCT CO OApeAbduTe Ofi OBOj 3aKOH M CO YCJIOBUTE Of, MPOCIEKTOT M CTAaTyTOT Ha
dboupor;

- W3BpIIyBa APYrd paboOTU KOW ce TPeABUIEHU CO [elMO3UTAapHUOT [IOTOBOpP Mery
IPYLITBOTO 3a yIIPaByBake U fero3uTapHaTa OaHKa;

- BOAY eBUjIeHI[Mja HA paboTemeTo Koe To BPIIM KaKo Zerno3uTapHa O0aHKa, 3a CeKoj
VMHBECTUIUCKU (DOH]I TIOEMHEYHO U PEJIOBHO ja ycorjacyBa CO eBUJeHI[MjaTa HA APYUITBOTO
3a yrpaByBame;

- kaj KomucujaTa ro mpujaByBa cekoe KpiieHe Ha ofpefouTe of, 0BOj 3aKOH U

- Ha peBU30pPUTE W HA APYrUTEe JIMIlA OBJACTEHU [la BPIIAT YBUJ, BKJIYUYYBAjKU ja U
KoMucujata UM OBO3MO>KyBa TMpHUCTAIl [I0 MOJATOLMTE U CMETKUTEe TOBP3aHU CO
MHBECTULUCKUTE (DOHI0OBU Y HUBHUOT UMOT.

OAroBOpHOCT Ha Aeno3uTapHaTa 6aHka
Yjien 42
Iemo3urapHara OaHKa ojarosapa IIpefi [OPYIITBOTO 3a yIpaByBame, IpPe[
COTICTBEHUIIUTE Ha yAeJd BO OTBOPEHMOT MHBECTULUCKKA (POHI U Mpel aKIHMOHEePUTe BO

3aTBOPEHMOT UHBECTULIMCKY (DOH/I, 32 HACTAHATA LITETA Off HEM3BPIIYBaH-€ UJIX HeITPaBUJIHO
BpIIeHe Ha paboTUTe MpeBUIEHU BO JIEMIO3UTAPHUOT JJOTOBOP WJTH CO OBOj 3aKOH.

YyBame Ha MoAaTOLUTe 3a MHBECTUIUCKUTE (POHIOBM KaKo JIeJIOBHA TajHa
YjseH 43
[TomaTouuTe 3a CONCTBEHULIMTE HA Y/ eJIU, OGHOCHO aKIIMOHepPUTe, KaKO U YIUIATUTe U

HCIIJIATUTEe KOW U Ce JOCTAIlTHU COrJIAaCHO OfpesOuTe Of OBOj 3aKOH, /Iel03UuTapHaTa OaHKa e
I0JKHA Jla TY YyBa KaKo AeJI0BHA TajHa.
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HauuH Ha paboTeme Ha Aeno3uTapHa 6aHka

YneH 44

()PabotuTe Ha memo3uTapHa O0aHKa IITO OAHKaTa T'M BPILIM 3a APYLITBOTO 3a YIIpaByBame
Tpeba ga OugaT OJIBOEHM Of] APYrUTe paboTH HA OaHKATA.

(2)leno3urapHaTta O6aHKa Koja BpIIM pabOTH 3a MHBECTULUCKUOT (POHJ, MMOTOT Ha CEKOj
boHz ro Bogu Ha moceOHA CMETKA, BKIYUYBajKU T'M M XapTUUTE O] BPeJIHOCT, baHKapCKUTe
CMETKH U JPYyT UMOT.

(3)demo3utapHara OaHKa He CMee fa ro KOPUCTM MMOTOT Ha WHBECTUIMCKUOT (OHI 3a
BpLIEHEe Ha TPAHCAKILIMK 3a COMCTBEHA CMETKA WM 3a OCTBAPyBake HAa OUJI0 KaKBU KOPUCTHU
3a cebe wiM 3a cBouTe BpabOTEHU, OCBEH BO KOPUCT HA CONCTBEHUIIUTE HA YIeNu WJIU
aKIIMOHEPUTE BO MHBECTUIIUCKUTE (DOH/IOBHU.

(4)IMOTOT Ha MHBECTULIMCKUTE (DOHIOBUTE Kaj lerno3uTapHaTa baHKa He BjeryBa BO UMOTOT
Ha Jlero3uTapHaTa 0aHKa HUTY BO JIMKBHUALIMOHATA WJIM CTeYajHaTa Maca, U He MO)Ke fia ce
ynoTpebu 3a M3BpIIyBame Ha MobapyBamara Ha OaHKaTa.

[IpekuH Ha U3BpIIyBamke Ha paboTuTe Ha Jerno3uTapHa 6aHKa
YjieHn 45

(1)JoxosiKy efiHa Off CTpaHKUTE MOTIMCHUYKYU Ha [IeIO3UTAPHUOT OroBOp off wieH 39, ctas (4),
anuHeja 1 ox 0BOj 3aKOH MMa Hamepa Ja ro packuHe JJOTOBOPOT AOJKHA € BO pok of 90
KaJIeHJ,apCKU JieHa Tpefi paCKMHYBambeTO Ha JIOrOBOPOT /la ja U3BECTU JpyraTa JOroBOpHa
CTpaHa.

(2)[ToroBopoT KOj ce pacKMHyBa Ce CMeTa 3a pacKMHAT Off MOMEHTOT Ha CKJIydyyBam-e Ha
ZJOTOBOPOT CO HOBA [IeNo3UTapHa 6aHKa 10 UCTEKOT Ha POKOT of ctaB (1) Ha 0BOj uieH.

(3)demno3urapHara OaHka ja u3BecTyBa KoMucujara 3a pacKMHYBaH-€TO Ha HEMO3UTAPHUOT
ZIOTOBOP U IIPUUMHUTE 32 HETOBOTO PACKUHYBaH-€.

[IpeHOC Ha UMOTOT Ha MHBECTULMCKUOT (POHA Ha [pyra Aeno3uTapHa 6aHka
YieH 46
JIOKOJIKYy ce pacKuHe Oemo3UTAapHUOT [JOroBOp, Aelo3uTapHaTa OaHKa e JOoJ/DKHA BO
POK 071 ocyM pabOTHM [ieHa Of JeHOT Ha pacKMHYBame Ha [Jel03UTapHUOT JOrOBOp, LIeJIUOT

MMOT Ha MHBECTUIMCKUOT (DOHZ /1a TO TpeHece Ha Jlero3uTapHaTa 6aHKa Co Koja APYIITBOTO
3a ympaByBame CKJIyudyBa HOB Jlero3uTapeH forosop. /lemo3utapHata 6aHka Tpeba fa ru

33



npefaje U TProBCKUTe KHUTHU, €BUZEHLMjaTa U CUTE JPYr¥ JAOKYMEHTU W MaTepujajiv, BO
MUCMeHa WU eJIeKTPOHCKA (opmMa 3aBUCHO OJi HAUMHOT HA BOJlelb€ HA HaBEJIEHUTE
MO/IaTOIM, Ba)KHU 3a paboTemeTo Ha (OHAOT 3a KOro [0 Toraml Bpuiesa paboTu Ha
nerno3uTapHa baHKa.

V.UHBECTUIIUCKN ®OHJOBU
1.0IIITHN OAPEJBU

OcHOBame U perucTpupame Ha UHBECTUIMCKY (POHIOBU

Ynen 47

(DWuBecTMIMCKM (POH[ Ce OCHOBA CO 3APY)KYBame Ha MapUyHM CpPeicTBa HaMeHeTH 3a
MHBECTHpale Of] JOMAIIHA W/WIX CTPAHCKM (DU3WYKU U/WUIM TMpPaBHU JIUIa, TIPEKY jaBeH
MOBUK WJIM MPUBATHA ITOHYZA, CO KOM 3a CMeTKa Ha MHBECTUTOPUTE YIpaByBa APYIITBO 3a
yIpaByBawe, OJHOCHO [PYIITBO 3a YIpaByBawe CO NPUBATHU (DOHMIOBHU, MpPU IITO Ce
MpUMeHyBa MPUHIUATIOT Ha JuBep3udrKalja Ha pU3UKOT.

(2)HuBecTucku (DOHI MOYKe [ja Cé OCHOBa KaKO OTBOPEH MHBECTULIMCKU (DOHZ, 3aTBOPEH
VHBECTUIIUCKYU (DOHJ] ¥ MPUBATEH MHBECTUIIMCKH (DOHI,

(3)OTBOPEHMOT U 3aTBOPEHUOT UHBECTUIIMCKHU (POH[] I'M OCHOBA M CO HMB YIIPaByBa I PYIITBO
3a yIrpaByBamwe, a MPUBATHUOT MHBECTULIMCKY (DOHJI TO OCHOBA M CO HETO yITPaByBa [IPYIITBO
3a yrpaByBam-€e CO TPUBAaTHU (DOH/IOBHU.

Perucrpupamwe Ha UHBECTULIMCKHA (DOHI0BU

Yen 48

(1)PoupmoBUTe ce 3amuinyBaaT BO Perncrapor Ha WHBECTUIMCKKM (hOHIOBM Ha Pemybiuka
MakegoHuja (Bo MOHATaMOIIHUOT TeKCT: Perucrapot Ha (hoHI0BM).

(2)Perucrapot Ha poHmoBM ro Bogu Komucujara.
(3)Komucujara mobaucKy ja mpomuuryBa ¢popMaTa, COgp)KMHATa M HAYMHOT HA BOJEHe Ha
PerucTtapoT Ha (hOHZOBH.

(4)3anuinyBameTO Ha MHBECTULIMCKUOT (DoH Bo Perncrapor Ha (hOHZIOBM MMa IPABHO [1€jCTBO
cripeMa TPeTH JINIja HapeZHUOT [ieH O] IeHOT Ha 3alullyBame Bo PeructapoT Ha (pOHAOBMU.
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HauuH Ha npujaByBame Ha
YIIMCOT Ha MHBECTULIUCKUOT (hOHA BO pETMCTapoT

Yen 49

(DIlpujaBa 3a 3anumyBame BO Perucrapor Ha ¢oHZoBud 0 Komucujata nogHecysa
IPYIITBOTO 3a yIIpaByBake 3aeJHO CO OapameTo 3a u3jaBale Ha ofobpeHue 3a paboTa Ha
MHBECTUIUCKUOT (DOH]I.

(2)Komucujara ozmjrydyBa 3a 3amnuilyBame Ha MHBECTUILMCKUOT (boHA BO Perumcrapor Ha
hoHmOBY MCTOBpEMEHO CO M3/IaBak-ETO HA 0/l00peHue 3a paboTa Ha (hOHAOT.

WUpgenTndukaucku 6poj Ha UHBECTUILIMCKUOT QOH]
Ynen 50

(1)Co u3maBameTo Ha 0JO0OpeHreTo 3a paboTa U 3aMUITyBambeTO Ha MHBECTULUCKUOT (hOH[] BO
Perucrapot Ha hoHmoBHU, KoMucujata 3a cexoj hoH1 onpeeyBa e HTUDUKATUCKY OPOj.

(2N genTudukacKkuoT Opoj Ha CeKoj WMHBECTULMCKU (OHJA ce ompefenaysa Ipu
3anuInyBamkeTo Ha (oHAOT Bo Perucrapor Ha (OHIOBM M Mopa Ja Ouje eguHCTBEH,
HEMPOMEHJINB U HETTOBTOPJIUB.

(3)KomucujaTa ro mpomuiinyBa HaUMHOT Ha OIpefieyBame Ha UAeHTU(PUKALKUCKUOT Opoj Ha
WHBECTULIMCKUOT (DOH/I.

[IpaBa o y#esnu v aKLiMu BO
WHBECTUIMCKUTE (POHAOBU

Yen 51

[IpaBaTa of yienu v akiiuy BO MUHBECTULIMCKUTE (POH[IOBH Ce:

-IpaBO Ha rJ1ac BO COOpaHMEeTO Ha 3aTBOPEH MHBECTULIMCKU (DOH;

-IpaBo Ha TH(OPMUPAHOCT;

-IpPaBO Ha IUBUJIEH]IA WU fieJl o] 1oOMBKaTa;

-IpaBo Ha Mpozakba Ha yjeu oji GOHIOT, OHOCHO 0OBPCKaA 3a OTKYII HA y/IeJIN U
-IpaBOo Ha MCTIJIaTa Ha JieJl Off TUKBUAI[MOHATA Maca.
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CtaTyT Ha MHBECTULIMCKMOT POH[
YneH 52

()CtaTyTOT Ha OTBOPEHMOT WM 3aTBOPEHUOT MHBECTUIUCKYU (DOHZ T'M ypejayBa IMPaBHUTE
OHOCA Ha [JpPyUITBOTO 3a yIpaByBawe CO COMNCTBEHULIUTE Ha yJelau Kaj OTBOPEHUOT
MHBECTUIUCKY (POH/I, OZTHOCHO CO aKIIMOHEPUTE Kaj 3aTBOPEH UHBECTUIIUCKU (DOH/I.

(2)CTaryTOT Ha OTBOPEHHUOT, OJHOCHO 3aTBOPEHUOT MHBECTULIMCKU (POH/I, MOPA /ia TH COAPIKU
HajMaJIKy CJIeTHUTE TOAAaTOLIH:

-Ha3UB Ha MHBECTULIMCKUOT (POH Y BUIOT Ha (DOHAOT;

-IaTyM Ha OCHOBame€ Ha MHBECTULIMCKUOT (POHJ, KaKO M BPeMeTO Ha Tpaeme Ha
(hboHZOT BO CiIyuaj 1a € OCHOBAH Ha OIpeieHO BPeMe;

-MeCTOTO Kajie MO)Ke Jla ce Ho0ujaT MoJyrOAUIIHA U TOAUIIHU U3BeIlITau, CTaTyToT U
MIPOCIIEKTOT Ha MHBECTULUCKUOT (DOH/I, KAKO U [IOMOJTHUTEIHM MH(OpMaLu 3a (POH/IOT;

-MUHMMAQJIHUOT W3HOC HA MApWU4HM Cpe/icTBAa KOM Tpeba ma ce mpubepar, Kako U
paboTuTe IITO Ke ce IIpe3eMarT JOKOJIKY He ce 00e30e1 TOj U3HOC;

-IpaBaTa o y/ieJI1 WU aKlWu;

-BO CJIy4aj Ha 3aTBOPeH WHBeCTUIMCKU (oH, nHGopMalium 3a bep3aTa OZHOCHO
Oep3uTe Ha KOU Ke KOTUpAaT aKLuuTe Ha (POHMOT;

-OIMMC Ha MHBECTULIMOHUTE 1eJIM Ha MHBECTULIMCKUOT (POH/I, HAUMHOT Ha OCTBApPYBakhe
Ha [eJINTe ¥ PU3UKOT 07 BJIO)KYBake U 0J] CTPYKTypaTa Ha (DOH/IOT;

-HajHUCKUOT M3HOC Ha BJIO)KYBale BO MHBECTULIMCKUOT (DOHIOT, HAUMHOT Ha VIIUC,
KaKO M HAUMHOT HA OTKYI Ha yJ[eJI1 Kaj OTBOPEHNOT MHBECTULIMCKHU (hOH/I;

-MMe Ha [Ap’KaBaTa, eJUuHUIATAa Ha JIOKaJHaTa CcaMoyIlpaBa WM MeIryHapoJHaTa
opraHu3alyja BO UMK XapTUU O] BPeJHOCT Ke ce BJIO)KyBa IOBeKe o 35% oj MMOTOT Ha
MHBECTUIUCKUOT (pOH/I;

-HallOMeHa /ieKa WHBEeCTUI[MCKA IeJl e pelUIMIMpamke Ha HWHAEKCOT, AOKOJIKY
MHBECTUIUCKMOT (POHJ HACTOjyBa Ja peIIMiupa HEeKOj MHAEKC Ha aKLMU WIM MHIEKC Ha
IOJDKHUYKY XapTHUU Of BPeTHOCT;

- HAYMHOT M BpeMeTOo Ha MpecMeTKa Ha HeTO BpeAHOCTa Ha HKMOTOT Ha
MHBECTULUCKUOT (POH/I;

-BO CJIy4Yaj Ha OTBOPEH MHBECTHUIIMCKU (POH/: BpeMeTO, HAUMHOT M 3auyecTeHOCTa Ha
rpecMeTKa Ha Mpoja)kHaTa LieHa IIPU U3aBahe Ha HOBUTE Y/IeJI1 WM OTKYII Ha IIOCTOJHUTE,
KaKO ¥ HAUMHOT Ha 00jaByBam€e Ha THe LIeHU, OKOJTHOCTUTE I10J] KOU MOJKe JIa [I0je 10 IPeKUH
Ha M3JaBam-eTO WM OTKYHI Ha yjejad, ONMKMC Ha M3HOCOT 3a IUIakame Ha J[I03BOJIEHUTe
HaJJOMECTOLIM ¥ TPOLIOLH 3a U3/laBarhe 1 OTKYII Ha ey,

-BO CJIyyaj Ha 3aTBOPEeH MHBECTUIMCKU (POHJ: M3HOCOT, BHUJOT M TrpaHUIlaTa Ha
TPOIIOIM 32 OCHOBaHhe KOW MO>KaT /ia MaJiHaT Ha TOBap Ha MHBEeCTULIMCKUOT (DOHT;

- TOOUIITHMOT HaZIOMECT ¥ TPOLIOI[MTe 3a yIIpaByBam-e 1 paboTa Kou rafaaT Ha ToBap Ha
MHBECTUIUCKUOT (DOH/I ¥ OMKMC Ha HUBHOTO BJIMjaHUe BP3 UJHUTE IPUXOAY Ha BJIO)KYBauyuUTeE;

- TOJaTOLM 3a HAYMHOT Ha IIpecMeTKa M MWCIUIaTa HA [eJ OoJ JoOMBKaTa Ha
COIICTBEHULIMTE Ha YIeI1 U JUBUEHAATa Ha aKI[UOHEPUTE;

-BpeMeTpaemne Ha (hrcKajHaTa roIMHa;
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-IaTyM Ha JIOHeCyBaH.e Ha CTaTyToT;

-IIpyTU OfipenOu MPOIUIIAaHU CO 3aKOHOT 3@ TPTOBCKUTE [IPYIITBA KOU Ce OfHeCyBaaT
Ha 3aTBOPEHUTE UHBECTULIMCKYU (POHI0BU U

-M0/IaTOLM 3a APYIITBOTO 3a YIIpaByBame.

(3)dpywmTBOTO 3a yIpaByBame rogHecyBa bapamwe 10 KomucujaTa 3a JaBame COrjacHOCT Ha
CTATyTOT HA MHBECTUIUCKUOT (DOH/T ¥ HETOBUTE M3MEHU U JIONOJIHYBakba.

(4)KomucujaTa moHecyBa pelieHue 3a 0J00pyBame MM of0uBame Ha bapameTo 3a JaBame
COTJIACHOCT HAa CTAaTyTOT HAa WHBECTUIMCKUOT (POHZ BO poK on 60 KajieHJapcKyd eHa of
MPpUEeMOT Ha [IOCTaBeHOTO Oapame, a Ha HeroBUTe M3MEHU U JOIOJIHyBama BO pPok ox 30
KaJIeHIApCKU JIeHa oJ] MIPUeMOT Ha J0CTaBeHOTO baparbe.

[TpocmekT Ha MHBECTULIUCKYU (POHT
YneHn 53

(DITpocrieKTOT HAa MHBECTUIMCKUOT (POHJ MPeTCTaByBa TMOBUK 3a KyNyBame Ha yOead BO
OTBOPEHUOT MHBECTULIMCKY (DOHJI, OTHOCHO aKLIMU BO 3aTBOPEHUOT UHBECTULIMCKY (POHZ,.

(2)OcBen enemeHTHTE Off 3aKOHOT 3@ XapTUM Off BPEIHOCT, IIPOCIEKTOT MOpA [ia COAPIKU U
neTajqHU WHGOpPMAUMM BO BpPCKA CO LieJUTe HAa WHBECTUIIMCKUOT (POHA, MHBECTUIIMCKATA
MOJUTUKA W TPOMUIOT Ha PU3UK, KAKO M APyrd WHGOpPMAlMM KOW Ce OJIHeCyBaaT Ha
MHBECTUIUCKUOT (POHJ, KOM MO>KAT /ia BWjaaT BP3 OJJlyKaTa Ha MHBECTUTOPOT [ja Ce CTEKHe
CO yZ,eJiv, OJJHOCHO aKI[U1 BO MHBECTULIMCKUOT (DOHJ U TOA:

- HA3WB, CeJJUINTE U BUJL HA UHBECTULIMCKUOT (DOH/I;

-laTyM Ha OpraHu3upame, OHOCHO Ha OCHOBAaKbe Ha MHBECTUIUCKUOT (POH[;

-BpeMeTO Ha IOCTOeHe Ha WHBECTULMCKUOT (POHZ, BO CIy4yaj Ja € OpraHu3upaH
doHmoT 3a opeieHo BpeMe;

-MEeCTOTO Kajie MOKe Jjla ce oOujaT MoJyTOUINHY U TOAUIITHY U3BEIlTau, CTaTyTOT U
MTPOCIIEKTOT HA MHBECTULIMCKUOT (POHZ, KAKO U JIOMOJTHUTEJIHU MH(opMaLuu 3a GOHZOT;

- MUHUMAQJIHUOT W3HOC Ha IMAapUYHU CPeJICTBA Kou Tpeba Aa ce nmpubepaT 3a OCHOBAH€
HAa MHBECTUIIMCKUOT (DOHJ], KAKO M AKTUBHOCTUTE INTO Ke Ce Ipe3eMar [OKOJKYy He ce
006e36e11 TOj U3HOC;

- UMe U CeJUIlITe Ha JPYIITBOTO 3a PeBU3Wja WU OBJACTEHUOT PEBU30P TProBel]
noeJjuHeLl;

- IpaBaTa Ofj, yeJid Uy aKLuu;

- TIPETIIOCTABKY IO/ KOU € JJ03BOJIEHO 7Ia Ce MOKpeHe JIMKBUIallfja HA WHBECTULIMCKUOT

Pouz;

-UHBECTUILIMCKY LIeJIU U TUIaHMpaHa CTPYKTypa Ha MOPT(HOJIUOTO HA UHBECTULIMCKUOT
Pouz;

- BUJ], HA UMOT BO KOj BJIO)KYBa MHBECTULIUCKUOT (DOHI;

-I103BOJIEHU BJIO)KYBakha BO BPEMEHCKU U OTMLIMCKY JOTOBOPU WA [IPYyTU (DUHAHCUCKU
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IepUBaTUBHU MHCTPYMEHTH, KaKO U BJIMjaHMETO Ha TAKBUTe TPAHCAKIMU Ha CTENeHOT Ha
PU3UYHOCT HA UHBECTUIIUCKUOT (POHT;

-MHBECTUIIMCKA TIOJIUTUKA Ha WHBECTUIIMCKUOT (hOHJ, BKIYUYYBAjKM ja MOXKHOCTA 3a
KOPUCTEHe Ha JOTOBOPH 3a (DMHAHCUCKY JIePUBATUBHU MHCTPYMEHTHU U CJINYHU UHCTPYMEHTHU
Y TEXHUKU 3a 00e36e/1yBame 0]f pU3UK;

-UMe Ha JAp)kaBaTa, eJUHULaTa Ha JIOKaJHaTa caMoylpaBa WIW MefyHapoJHaTa
opraHu3alidja BO UMM XapTUU Off BPeJHOCT Ke ce BJO)KyBa IMoBeKke ofi 35% oj MMOTOT Ha
MHBECTUIUCKUOT (pOH/I;

-MUHMMAJHUOT W3HOC Ha TMOeJUHEUHM BJIOKYBalka BO WHBECTULUCKUOT (hOHJ,
HAUMHOT HA 3aMUIITyBakbe Ha YAeJUTe UIW aKIIUUTe, KAKO ¥ HAUMHOT U YCJIOBUTE 3a OTKYI Ha
yZenu Kaj OTBOPEHUOT (DOH/I;

-HAaYMHOT Y BpeMeTO Ha IIpecMeTKa Ha HeTO BpeAHOCTAa HA UMOTOT Ha
MHBECTUIUCKUOT (pOH/I;

-BO CJIy4aj HA OTBOPEH WHBECTULIMCKU (DOH[:BPEMETO, HAYMHOT M 3a4YeCcTeHOCTa Ha
nmpecMeTKa Ha IIeHWUTe 3a Mpojakba Ha HOBUTE YAEIU WIM OTKYIN Ha MOCTOJHUTE, KAaKO U
HAUMHOT Ha 00jaByBame HA THE I[€HU, OKOJHOCTUTE IO KOW MOJKe [la [I0jAe 10 MPeKuH Ha
u3[laBawke WU OTKYIl, OMUC Ha M3HOCOT 3a IUlakalme Ha [03BOJIEHWTE HAJOMeCcTOLU U
TPOIIOLIM 3a U3/laBake U OTKYT Ha yZeJu;

-BO CJIyyaj HA 3aTBOPEeH WHBECTUIUCKU (DOHJ: W3HOCOT, BUAOT WM TIpaHMUIATAa Ha
TPOILOIIY 32 OCHOBaH€e KOM MOJKe J]a TIaJ{HAT Ha TOBap Ha (hOH[IOT;

-TOJUIITHUOT HAZlOMECT U TPOLIOLMTE 3a yIpaByBake M paboTa Kou ce Ha TOBAap HA
VHBECTUILUCKUOT (POH/]I ¥ OTTUC HA HUBHOTO BJIMjaHNUE HA UTHUTE MTPUXO/IU HA BIIO)KYBAUMTE;

- TOZATOLIM 3a HAYMHOT Ha MpecMeTKa M HAUMHOT Ha MCIUJIaTa Ha yAesuTe BO
nobuBKaTa WM JUBUIEHAATA HA WHBECTUIIMCKUOT OHZA Ha aKIUOHEepUTe WU
COTICTBEHUIIUTE HA y/Ieu;

-OCHOBHM NOJAaTOLM 3a JAHOYHUTE MPOTNKCU KOU ce TpUMeHyBaaT Ha UHBECTULIMCKUOT
(oHp aKo ce o 3HaUEHE 32 AKIITMOHEPUTE UJIN COTICTBEHUIIUTE HA YeIH;

-BpeMeTpaeme Ha (prcKaHaTa TOAMHA;

-IlaTyM Ha U3/iaBame Ha MPOCIeKTOT;

-IOJJaTOIY 3a IPYIITBOTO 3a YIIPaBYyBaH-€ U

-ceIUNITE U afipeca Ha Jiero3uTapHaTa 6aHKa.

(3)Komucujata mOOMMCKY ja mpomuiryBa ¢opMaTa M COZAP)KMHATA Ha TPOCIEKTOT Ha
OTBOPEHUOT U 3aTBOPEHUOT UHBECTULIMCKUOT (hOH/I.
OpobpyBame u 06jaBa Ha IIPOCIEKTOT
UneH 54
()Komwucujata Bo pok of 60 KajJeHAapCKH JieHa of] IeHOT Ha MoJHecyBame Ha b6apameTo To

o00pyBa MPOCMEKTOT HAa MHBECTULIMCKUOT (POH], TIPe]] OTIIOYHYBake Ha jaBHATA MOHY/a Ha
yZAeu OGHOCHO aKLJMU, KaKo U CUTe U3MEHU U [OINOJIHYBakha Ha MPOCHEKTOT.

38



(2)Y menvte O[JHOCHO aKIMKWTE HA MHBECTUILMCKUOT (DOHZ He MOJKe [ja ce HyZaT 3a mpojakba
npep fga ce ofoOpu MPOCMEKTOT of, cTpaHa Ha Komucwujara.

(3)Komucujara ja omobpyBa ckpaTeHaTa (opMa Ha IMPOCIEKTOT CaMoO 3a MoTpebure Ha
OTBOPEHUOT WHBECTULIMCKU (POHJ, IOJ YCJIOB BO CKPAaTEHMOT ITPOCIIEKT jacHO [mda bume
HaBeJleHO MTOCTOeHheTO Ha IPOCIIeKTOT, KAKO M HallOMeHa JieKa UCTUOT MOJKe Jia ce mobue Ha
Oaparme Ha UHBECTUTOPOT.

(4)[IpymTBOTO 3a ympaByBame € I0/KHO BO POK Off CeyM [leHa Of IeHOT Ha nobuBame Ha
omobpyBameTo ofi Komucjata 3a objaByBame Ha MPOCHEKTOT Jja TO 00jaBU MPOCMEKTOT WU
cKpaTeHaTa (hopMa Ha TMPOCIEKTOT BO HAajMaJIKy [Ba JHEBHU BECHUKA INTO M3JIeTyBaaT BO
Peny6sika Makemonuja.

(5)Cekoja n3MeHa U [OMOJIHYBamke Ha MPOCIEKTOT Ha MHBECTULIMCKUOT (OoHZI Mopa maa bume
omobpeHa oz crpaHa Ha Komucujara.

(6)Komucujara Hema ja ogobpu OMI0 KaKBa M3MeHa WIKM [OIMOJIHYBame Ha MPOCHeKTOT UK
CTAaTyTOT Ha WHBECTUIMCKUOT (HOHA KOM MOYKe [Aa OujgaT NpPOTUB WHTEepecuTe Ha
MHBECTUTOPUTE.

(7)Komucujata mobaucKy ja mpomnuirysa popmara M COAp)KMHaTa Ha CKpaTeHaTa (popMa Ha
MIPOCITEKTOT.

PexnamMa Ha MHBECTUIIUCKU (DOHIAOBU
Ynen 55

(DIpywmTBOTO 3a yrnpaByBambe MoyKe fa objaByBa peKkjaMM 3a MHBECTULUCKUTE (DOHOBU CO
KOM TOAa yIpaByBa BO CpeZicTBaTa 3a jaBHO MH(MOpMUpamke U Ha IpyT HAauKH.

(2)dpymTBoTO 3a ympaByBame e o/bKHO no Komucujata ma ja mocTaBuM Cofp)KMHATa Ha
pekyiaMmara mpeji ucrarta jja buze objaBena. JlokoJiky 1o rmet paboTHM ZieHa Mo MOAHEeCYBaHeTO
Ha COAp>XWHATa Ha pekysamarta, Komucujata He r0 3abpaHu HEj3UHOTO o0bOjaByBame,
IPYLITBOTO 3a yIIpaByBame MO)Ke UCTaTa fa ja objaBu. Ha apymTBoTO 3a yrpaByBame mnara
TOBAPOT 3a JoKa)kyBame Jleka KoMmucujaTa ja mpuMuia coAp)KMHaTa Ha pekJjiamara.

(3)[IpyITBOTO 3a yIpaByBame € OATOBOPHO 3a MOTIIOJHOCTA M TOYHOCTA Ha MH(OPMALIMUTE
ITO Ke ce o6jaBaT 3a peKjaMHa IMPOMOIIja Ha UHBECTULIMCKUOT (hOH/I.

(4)Copp>kMHaTa Ha pekjiamMaTa Ha WHBECHLMCKUMOT (DOHJ He cMee j[a OTCTamyBa oOff
COAp >KMHATA Ha CTAaTyTOT M IPOCIIEKTOT Ha (DOHIOT.

(5)IpymITBOTO 3a yIpaByBame Mopa [ia 4yyBa IPUMEePOK 0] CeKoja objaBeHa peKjaaMa.

39



OCHOBHM NPUHIMIIK 3a 006jaByBambe Ha peKJIaMM 3a MHBECTUIUCKY (hOHIOBU
YeH 56

[Ipu objaByBame Ha pekjJaMu 3a WHBECTULMCKUOT (POHJ W 3a APYUITBOTO MITO
yIpaByBa co Hero Tpeba fa ce MOYMUTYBaaT CIeJHUTE TPUHIIUTIN:

-He CMee Jla ce TPUKPUBA WJIU MOTPelTHO MPUKa)kKyBa HUBHATA MpOoTaraHjHa e,

-Mopa J1a ce MpUKa’ke, 1[eJIOCEeH, TOUeH Y BUCTUHUT OTIMC HA UHBECTUILUCKUOT (DOHT KOj
ce TPOMOBHPA, KAKO Y TTIOBP3aHUTE PU3UIIY;

-Mopa fa ce objaBaT LIeJIOCHU, jaCHU W HEABOCMUCIEHU TOJATOLM 3a Aa He ce
IoBeyBaaT BO 3a0J1yla MYHBECTUTOPUTE;

-He cMeaT fa ce objaByBaaT JIaXKHU MOKA3aTesu, ToceOHO BO OJIHOC Ha CTPYYHOCTA HA
O/IOBOPHUTE JINIA, U OmdaToT Ha paboTewme Ha WHBECTUIIMCKUOT (POHA U [PYLUITBOTO 3a
yIpaByame, KaKo ¥ COTICTBEHOCTA WJIX OPOjOT HA Y€1 WU aKIUU BO (DOHZOT U

-Mopa fia ce obe30eau CUTYPHOCT AieKa CoAp)KUHaATa U (hopMaTa Ha peKJaMUTe He ja
VCKPUBYBA, MTPUKPUBA, HUTY TO HAMaJlyBa 3HAYEHeTO Ha OUJI0 Koja u3jaBa, MpeaynpeyBambe
W apyru (bakTu KOM Mopa Jja ce objaBaT COrJIacHO OBOj 3aKOH.

VIL.OTBOPEHU WHBECTULVICKU ®OHIOBU
1.0MIITU OOPEJBA
[Toum 3a 0OTBOpPEH UHBECTULIMCKYU (DOHJ
Ynen 57

()OTBopeH WHBeCTULMCKU (POHZ (BO MOHATAMOIIHMOT TEKCT:0TBOpeH (POHJ) MpeTcTaByBa
rocebeH UMOT, 6e3 CBOjCTBO HA MPABHO JIMIlE, UMM COIICTBEHUIM Ha yAeJIM MMaaT IpaBo Ha
cpa3MepeH fiesl o moOuBKaTa Ha (OHIOT M BO CEeKoe BpeMe MMaaT MpaBo ja ImobapaaT
YCIUIaTa Ha yZIeJI0T, CO IITO Ke uctanar ofi (hoH0T.

(2)KynyBameTo Ha yjead ce BPIIM MCKJIYYMBO CO yIUlaTa Ha MApUYHMU CPEeZCTBa, CO INTO
KynyBayoT Ha yJeJiM 3aCHOBA [OTOBOPEH OJJHOC CO JPYIITBOTO 3a yIpaByBame Koe ce
00Bp3yBa [leKa Co yIJIaTeHUTe MMapUUHU CPe/iCTBa Ke yIpaByBa KaKo CO JeJT O]1 3aeTHUUKUOT
HMMOT BO COTJIACHOCT CO YCJIOBUTE Ha3HAYeHU BO MPOCIEKTOT.

(3)Ha3uBoT Ha oTBOpeHUOT (hOHA Tpeba ma T COApIKU 300poBHUTe "0TBOPEH (DOH[', OJHOCHO
KpaTeHkKara "0.¢"

40



[ToueTok Ha paboTeme Ha OTBOPEH WHBECTULIMCKH (DOHT,
YneHn 58

(1)OTBOpenuoT POH[ 3ar0UHYBa BpIIeHe Ha paboTu Ha Nnpubupame Ha MAPUYHU CPE/CTBA 110
1aT Ha jaBeH MOBUWK 3a 3alUIIyBal-€ Ha yIejlu BO OTBOPEHWOT (QOH[, IO [0OMBAMKmETO Ha
omobpeHNeTo 3a opraHW3upame Ha OTBopeH (oHp op KomucujaTa. JaBHHMOT MOBUK ce
objaByBa BO [IBA AHEBHM BECHUIIM KOU H3JIeTyBaaT Ha TepuTopuwjata Ha PemybOimka
MaxkepoHuja.

(2)Bo pox op mBa Meceln ofi 00jaByBameTO Ha jaBHUOT TMOBMK ofi ctaB (1) Ha OBOj WJIeH,
oTBOpeHUOT (hoHI Tpeba ma nmpubepe mapuyHU cpeicTBa HajManky Bo u3Hoc og 300.000,00
eBpa BO JleHapcKa MPOTUBBPEIHOCT, MO CpefHUOT Kypc Ha Hapomua banka Ha Pemy6imka
MakeioHUja, HA AEHOT KOora LIeJI0CHO ce MpUubpaHy TapUYHUTE CPefICTBA.

(3)Bo ciyuaj ma He ce obe30emar mapUuyHUTE CPeLCTBA BO U3HOCOT ¥ BO POKOT YTBP/IEH BO CTaB
(2) o oBoOj uneH, memo3uTapHara 0aHKa € JOJKHA BO POK O/l OCYM [leHa II0 MCTEKOT Ha
HaBeJIeHWOT POK HAa MHBECTUTOPUTE [la UM M3BPIIY MOBPAT HAa MpubOpaHuTe CpesicTBa.

Opp>KkyBame Ha HETO BpeIHOCTAa HAa CpeficTBaTa
Yen 59

(1)OTBopenuoT (hoOHA BO cekoe BpeMe Tpeba Ha cBojaTa CMeTKa /ia ja 0Jp>KyBa BpeJHOCTa Ha
MMOTOT Ha (hOH/IOT BO BUCHHA Ha Cpe/ICTBaTa yTBP/eHH BO 4ieH 58 ctas (2) o1 0BOj 3aKOH.

(2)JokonKy BpegHOCTAa Ha MMOTOT Ha MHBECTULMCKUOT (POHJ Ce HaMaju I0j MU3HOCOT
HaBeJeH Bo uyjeH 58 cTas (2) o[1 0BOj 3aKOH, HO He moBeKe o 2/3 oj] TOj U3HOC, APYIITBOTO 3a
yIIpaByBame e JOJDKHO BeJHall J1a ja u3BecTu KomucujaTta M BO POK O] TPU MecCelu Jia ro
00e30e1 MOTPEOHUOT MUHUMYM.

(3)AKO MO0 MCTEKOT Ha POKOT OJf TPU MecCelyd MHBEeCTULMCKUOT (POHJ He ro mocenysa
NMOTPeOHMOT MUHMMAaJIEeH HW3HOC Ha CPeficTBa, (POHAOT Ke OWe JUKBUIAUPAH WUJIU MPUITOEH

KOH HEKOj IpyT (DOH, BO COIJIACHOCT CO OBOj 3aKOH.

(4)JoxonKy BpegHOCTa Ha MMOTOT Ha OTBOPEHUOT (POHJ ce Hamaau moj 2/3 of U3HOCOT
HaBeJeH BO wieH 58 cTas (2) o 0Boj 3aK0H, (DOHIOT BeAHALI Ce TUKBUAMPA.

Opranusupamwe Ha OTBOPEH MHBECTHIUCKHU (POHJ

Ynen 60
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(I)3a opraHu3upame Ha OTBOpeH (OH[, APYIITBOTO 3a yIpaByBame [JOHECyBa CTaTyT,
M3rOTBYBa MPOCHEKT Ha (POHIOT U CKJIyUyBa AOTOBOP CO Jero3uTapHaTa baHKa COrJIacHO OBOj
3aKOH.

(2)[pymrtBoTo 3a yrpaByBame, 1o KoMmucujaTa mogHecyBa bapare 3a jobuBarbe o100peHue 3a
OpraHU3Mpamke Ha 0TBOPeH (hOH/] KOe COZIPIKU:

-Ha3UB U CeJJUIIITe Ha IPYIITBOTO 3a YIIPaByBabe;

-6poj u maTyM Ha uU3gazseHoTo pemenue o Komucujata 3a omobpyBame Ha OapameTo
3a paboTeme Ha IPYIITBOTO 3a YIIPABYBaH-€;

-FiIMe Ha OTBOPEHUOT (hOH/T;

-CTATyT W MPOCIEKT HA OTBOPEHUOT (POHT;

-IIOTOBOP Ha [IPYIITBOTO 3a YIIPaBYBaH-€ CO Jlero3UuTapHaTa OaHKa;

-UMe U CeJUIITe Ha [IPYIITBOTO 3a peBU3Mja WM OBJIACTEHUOT PEBU30p - TProBel]
noefviHer u

-IoKa3 3a IulaTeH HagoMmecT HA Komucuwjata 3a pobuBawe ofobpeHue 3a
OpraHU3Uparke Ha OTBOPEHUOT (hOHI,.

(3)Kon bapameTo of cTaB (2) Ha 0BOj 4JIeH ce IoJHeCcyBa oTpebHa JoOKyMeHTaluja.

(4)[IpymTBOTO 3a yripaByBame MO)Ke fia 3alloyHe co Mpubuparme Ha MapuyHy CPeICTBa I10 rmaT
Ha jaBHA TMOHY/IA Ha y[eJIM 10 Jo0MBake Ha 000peHreTo 3a OpraHu3upame Ha OTBOPEHUOT

ong.

(5)Komucujara Bo pok oz 60 meHa of] IeHOT Ha ITOHeCyBame Ha OapameTo JoHeCcyBa pelieHue
3a JjaBame 00O peHure 3a OpraHu3upame Ha OTBOPeH (hoHI.

(6)KomucujaTa mobiKcKy ja mpomnuinyBa hopMaTta U CoAp)KMHaTa Ha bapameTo 3a HoOuBame
omobpeHMe 3a opraHu3upame Ha OTBOpPeH (hOHZ U MoTpebHATa IOKYMEHTalhja Koja ce
MO/IHECYBa KOH UCTOTO.

Tpomroiu Koy ce Ha TOBap HA MHBECTUTOPUTE BO OTBOPEHUOT MHBECTUIIUCKU (DOH[
Ysen 61

()HagomMecTolLTe KOM Ce HaIlaTyBaaT 0Jf MHBeCTUTOPOT BO OTBOPEHUOT (DOH/ ce:

- BJIe3eH HaJJOMeCTOK KOj ce of01Ba 0J1 U3HOCOT 3a yIlJlaTa BO MOMEHTOT Ha Mpojakba
Ha yIeJInTe;

- M3JIe3eH HaJJOMeCTOK Koj ce ofbuBa o/ HETO BpeJHOCTAa Ha UMOTOT HAa OTBOPEHUOT
choHp Mo yaes1 Bo MOMEHTOT Ha OTKYII;

-TPOIIIOLIM 3a MeYaTehe Ha 00paciiy 3a 3alMIyBamke Ha YA U

- IPYTU OIpepaTHBHU TPOILIOIY YTBPAEHU CO CTAaTYTOT Y MPOCIEKTOT Ha (hOH/IOT.
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(2)BnesHuor u u3ne3sHUOT HagoMmecToK op crtas (1) amuHen 1 1 2 of 0BOj ujleH Mo)ke Ja
M3HecyBa HajMHOry 5% oj BpegHOCTa Ha yIUlaTaTa, OJJHOCHO MCILIaTaTa Ha yaeJoT Bo/of
OTBOPEHMOT (POH]I.

(3)Tpomroriure of cras (1) anuHen 3 1 4 Ha OBOj YjeH MOXKaT [ja U3HeCyBaaT HajMHOTY BO
BHCUHATA Ha CTBAPHUTE TPOILIOL[H.

(4)He e mo3BoJieHO [ja ce HAIJIATyBa HaJIOMECT IMOBP3aH CO MPUXOJUTEe Ha OTBOPEHUOT (POH/.

(5)HamomecTtouute of ctaBort (1) Ha 0BOj WieH ce UCKa)KyBaaT OJBOEHO Off LieHaTa Ha y/IeJIOT, 1
THe ce MPUXOIM Ha APYIITBOTO 3a YIPaByBamke, YTBPAEHU COrJIaCHO CTATYTOT U IMPOCIEKTOT
Ha IPYIITBOTO 3a yIIPaByBambe.

(6)/1371€3HMOT HAJJOMECTOK He Ce HaIjlaTyBa BO CJlydaj Ha JIMKBUalja Ha OTBOPEHUOT (POH/I
6e3 orJyie; Ha MPUYMHKTE 3a JUKBUIALHW]a.

(7 Bo cnyyaj Ha HajaBa 3a BOBeAyBake WM 3r0JIeMyBame Ha BUCHMHATA HA M3JI€3HUOT
Ha/IOMeCTOK, MICTUOT He Ce HarlaTyBa /o JoOuBame Ha ojjoopeHue of cTpaHa Ha KomucujaTa
3a U3MEHU Ha IPOCIEKTOT BO KOj Ce YTBP/IyBa BOBeAyBaH-€ MJIM 3rojieMyBakhe Ha U3HOCOT Ha
M3JIe3HUOT HaJIOMeCTOK.

(8)Bie3eH u n3e3eH HAZOMECTOK He ce Harutaka M BO CJTy4aj Ha MPUIT0jyBam-e Ul CII0jyBambe
Ha OTBOPEHMOT (QOHJ CO APYT (hOH/], OGHOCHO MPU Mo/ie10a HA OTBOPEHUOT (POHJ.

(9)0pnykaTa Ha APYIITBOTO 3a YIIpaByBame 3a HeHaIlJlakawme Ha BJAe3HUOT W/WUIM U3JIe3HUOT

HQ/IOMECTOK, KaKO M MPUYMHUTE 3a HeHalUlakame Tpeba [Ja Oupar jacHO HaBe[eHUu BO
MPOCTIEKTOT HA OTBOPEHUOT (DOH,.

Tpowoin Koy ce Ha TOBap Ha OTBOPEHUOT MHBECTULIUCKH (POHT
Ynen 62
(1)HatoMeCTOKOT KOj Ce HaruiaTyBa 0j OTBOPeHUOT (hOH/I € HaZlOMeCTOKOT 3a yIIpaByBame Ha
IPYIITBOTO 3a yIpaByBam€, a ce IpecMeTyBa BP3 OCHOBA Ha [[HEBHA HETO BPeJHOCTA Ha

OTBOPeHMOT (POH/, 10 cieHaTa (hopMya:

OcTBapeH rouileH HaJJOMeCT 3a ynpaByBame X 1
365
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(2)CpencTBaTa ocTBapeHHM 0j HaZOMECTOKOT o ctas (1) Ha 0BOj ujieH ce IPUXO/] Ha JPYIITBOTO
3a yIpaByBambe.

(3)dpyru TpoLIOLM KO Ce Ha TOBAp Ha OTBOPEHUOT (hOHJ Ce:

1)Tpomrouy njaTeHu Ha gerno3uTapHaTa OaHKa;

2)TpoLIOLM BO BPCKa CO KyIONpogakOa Ha UMOTOT Ha OTBOPEHUOT (hOHI;

3)Tpouiony 3a BOJeHme Ha Perucrap Ha yAesu, BKIYYyBajKu ¥ TPOIIOLY 3a U3[aBahe
MOTBp/ia 3a TPaHCAKLIMja MM COCToj0a Ha yjesl, KaKo M TPOIIOLM 3a MCILJIaTa Ha yAeJIOT BO
JobuBKaTa;

4)rporony 3a roguIIHa peBU3Hja;

5)tpomronu 3a u3paboTKa, MevaTerme M IOIITapyMHA Ha MOJYTOAMIIHM KW TOJUIIHU
M3BelITau 32 CONICTBEHUIIUTE Ha Y IeJu;

6)TPOLIOK 3a MCIIJIaTa Ha JAHOKOT Ha UMOT U JOOMBKA Ha OTBOPEHUOT (DOH/I;

7)Tporioiix 3a 06jaBa Ha MPOCIIEKTOT U APYTH MPOMUIIaHu 00jaBuy;

8)rpoiony 3a MeceyeH HajgjoMmecT Ha Komucujata u

9)npyru TPOLIOLM YTBPAEHHU CO CTATYTOT U IPOCIEKTOT Ha OTBOPEHUOT (DOH/I.

(4)HamomecTOKOT 3a yIpaByBame Ha JPyMTBOTO o cTaB (1) Ha 0BOj ujleH MOyKe /ila U3HecyBa
TOJIMIITHO HajMHOTY 110 3% O/ BKYITHATa BPeJHOCT Ha UMOTOT HA OTBOPEHUOT (hOHI,.

(5)IpywmTBOTO 3a yIpaByBame 3a Bplieme Ha paboThTe Ha yIpaByBamke CO MMOTOT Ha
O0TBOpeHUOT (DOHJ He CMee Jla HaIJlaTyBa HUKAKOB APYT HaZJlOMEeCTOK OCBEH HaJIOMeCTOKOT Off
cras (1) Ha 0BOj UJIeH.

(6)Ha orBopeHHOT (hOH[ He cMee [a My Ce HaIlaTyBaaT HUKaKBU TPOIIOLM IMOBP3aHU CO
pekjamMmupame 1 Impojakba Ha yjenu Ha (poHgoT. OBKe TPOIIOLM Ce Ha TOBap Ha JIPYIITBOTO
3a yIpaByBame OCTBAPEeHM Off TPUXOIMTEe Ha IPYIITBOTO 3a YIIpaByBakbe.

IIpecmeTKa Ha ITOKa3aTeJIOT HA BKYITHUTE TPOILIOI[M HA OTBOPEHUOT HHBECTULIMCKY (DOH]
YneH 63

BKynmHUOT M3HOC HA CUTEe TPOUIOLM KOW IMafaaT Ha TOBAap Ha OTBOPEHUOT (HOHJ, ce
MCKa)KyBa BO TPOILIEHT KAaKO IIOKa3aTeJl Ha BKYIHWTE TPOIIOIM, a 3a CeKoja MpeTxXo/iHa
rOZIMHA Ce MpecMeTyBa I10 cJie[iHaBa (hopmyia:

BkymeH HajoOMeCT 3a yhOpaByBalbe+BKYNeH M3HOC Ha
TpomonuTe of uiaeH 62, cras (3) Touku 3, 4, 5, 7 u 9 of 0BOj

23KNu X 100
IIpoceyHa roguiHa HETO BPeHOCT Ha UMOTOT Ha (bOHI[OT
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MakcuMasiHa BUCHHA Ha IT0Ka3aTeJIoT Ha BKYITHUTE TPOIIOLM HAa OTBOPEHUOT
WHBECTHUILIMCKH (hOH],

UneH 64

(DIToka3aTeyioT HAa BKYITHATE TPOIIOLM HA OTBOPEHUOT (hOHJ HE CMee Ja Ouje MorojeMm of
3,5% o mpocevyHaTa rOJMIIIHA HETO BPeJHOCT HAa MMOTOT Ha (oHzoT. [lo 3aBpinyBame Ha
TOJUIIHUOT TIpecMeTKoBeH mepuoz, Komucujata cekoja ropmHa objaByBa criopefoeHu
MoKa3aTeJI HAa BKYITHUTE TPOLIOLX HA CUTe OTBOPeHU (DOH/IOBU.

(2)Cute Tpowony KoM HacTaHajie BO TEKOT HA TOAMHATA, a 'O HAZMUHYBAaT HO3BOJIEHUOT
rokasareJsi BO BUCHHA 07 3,5% mafaaT Ha ToBap Ha JPYIITBOTO 3a YIIpaByBame.

2.MHBECTUIINCKO PAGOTEIGE
YnpaByBame CO OTBOPEHHOT MHBECTUIUCKHU (POHJ
YneH 65

()YmpaByBameTo M BOLEH-€TO Ha paboTUTe HAa OTBOPEHMOT (POHJA IO BPIIM WMCKIYUYUBO
IPYIITBOTO 3a yIpaByBame, Koe ox Komucujata uMma 1o06mMeHo mo3Bosia 3a pabora.

Jlo3BoJIeHU BJIO)KyBamba
Ynen 66

()IMoTOT Ha OTBOPEHUOT (POH/T UCKITYIHUBO MOJKE [Ia Ce COCTOM O

1) mpeHOC/IMBY XapTHUM O] BPEIHOCT ¥ MHCTPYMEHTH Ha [1a3apoT Ha IMapu CO KOU:

(a) ce TpryBa Ha peryaupaHu Iasapu Bo Penybianka MakemoHuja;

(6) ce TpryBa Ha peryJupaHu fa3apy Ha Ap>KaBuTe WieHKU Ha EY u gprkaBu 4ieHKU Ha
OELLL;

(B) ce mpumeHu Ha odULMjaIHA KOTalKja Ha Oep3uTe Ha XapTUU O] BPeJHOCT WM Ha
JIpYTY peryjvupaHu Ia3apy Ha AprkaBu Kou He ce wieHKW Ha EY u wa OEIL/l, mox ycioB Bo
CTATYTOT Y MMPOCIEKTOT Ha OTBOPEHUOT (POH/I /1a € Mpe/IBU/IeHO TAKBO BJIO)KYBaHbe;

2) HOBO U3[a/leH! PEeHOCIUBY XapTUH Off BPeIHOCT 10, YCJIOB:

(a) BO IPOCIEKTOT 3a HUBHO U3/JaBak-e /1a e YTBPAEHO JeKa IoCTOM 00BpCKa of cTpaHa
Ha M3[1aBayvyoT 32 HUBHO BKJIyUyBame BO CJIyKOeHa KoTaliija Ha 6ep3a Wiu Ha APYT peryjupaH
rmasap, Koj iMa J1o3BoJia 3a paboTa 07 COOZIBETHO PeryJaTopHO TeJIo;

(6)Bmo>KyBameTo Ha Taa Oep3a WM Ha [APYr peryjavdpaH Iasap Ja e MpeABUeHO CO
MPOCIIEKTOT ¥ CTATYyTOT Ha OTBOPEHUOT (DOHT U

(B)BO POK Off e[jHa rOAMHA O] U3LaBAK-ETO Jla Ce IPUMAT Ha KOTallKja;
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3)yaenu uav akuuyd Ha MHBECTULIMCKUTE (DOHIOBM PErucTpUpaHu Bo Pernybinka
MaxkeaoHMja UK Ap>KaBU KOU Ce YJeHKU 1iu He ce yjieHKU Ha EY u va OELL/] , o ycoB:

(a)uuBecTuLCKUTE (POHIOBU Ha UMaaT gobueHo ofgobpeHre 3a HUBHO OPraHU3UpPakhe
07l CTpaHa Ha peryJaTopHOTO TeJI0 Ha MaTUYHATa 3eMja U Jia IoJjie)kaT Ha CyIlepBU3Hja Koja e
e/lHaKBa Ha OHaa MpOIMKIIIaHa CO 3aKOHOJaBCTBOTO BO EY, kako u fa e obe3b6emeHa copaboTka
Mery peryJaTOpHUTe Tejla Ha 3aJJ0BOJIMTEeTHO HUBO;

(6) HMBOTO Ha 3alITWUTAa Ha BJIO)KYBauuTe M OOBpCKaTa 3a HU3BECTYBame U
MH(bOpMUpamke Ha BJIOXKYBauMTe BO TakBU (DOHAOBU Aa OMIAT BO COTJIACHOCT CO OjjpefionTe
Ha OBOj 3aKOH, 0c0O0eHO BO MOTJiei HA OrPaHMYYBamkaTa BO BJIO)KYBamka, KAKO M TAaKBUTE
(oHmOBU f1a ce oByacTeHU oA cTpaHa Ha KoMucujaTa MM COOABETHU PEryJaTOPHU Tejila BO
Ip>KaBUTe YJeHKU WY Jp>KaBUTe Kou He ce yjaeHKU Ha EY u na OELL/I;

(B) CO IPOCIIEKTOT M CTATyTOT Ha OTBOPEHHUOT (hOHJ € TpeABUIeHO feka HajmHory 10%
0/l UMOTOT Ha (hOHIOT MO>Ke fa Ouze BJIOYKEeH BO Y e/ WM aKIIMK Ha APYTU (DOH/IOBHY;

(r)ma objaByBaaT IMOYTOAUIIHN ¥ TOAUIIHY U3BEIITau 3a CBOETO PAbOTehe;

4)meno3uTy Bo oByiacTeHM baHKM Bo PenyOirka MakegoHuja, KOM oclieBaaT BO POK
KOj He e MOJ0JIT Ofl e[iHa FO/IMHA;

5)TepMMHCKH U OINLMCKU JOTOBOPY U APYr¥ (PMHAHCUCKU JePUBATUBHU UHCTPYMEHTHU
CO KOM ce TpryBa Ha peryjaupaHure masapu oj crtaB (1) Touka 1 Ha OBOj 4YjeH u/unu
JIepuBaTUBHU (PMHAHCUCKY MHCTPYMEHTH CO KOM Ce TPryBa MpeKy LiajaTep, Mo/ YCJIOB Ja:

(a) ce omHecyBaaT Ha (DPMHAHCHUCKM MHCTPYMEHTU BO KOM € JI03BOJIEHO BJIOXKYBaHe
COTJIACHO OBOj 4jieH, (PMHACHUCKUTe WHEKCH, KaMaTHM CTaIlK{, HeBU3HUTE KYPCEBU WU
BaJIYTH BO KOM OTBOPEHMOT (DOHJ MOXKe [Ia BJIO)KYBA, COTJIACHO ITPOCIIEKTOT U CTAaTyTOT;

(6) moroBopHMTE CTpaHM BO TpaHCAKIMUTE CO (DUHAHCHCKUTE [ePUBATHUBHU
MHCTPYMEHTU CO KOU Ce TpryBa MpeKy IIajTep Ja ce WHCTUTYLUMM KOU Iojje)kaT Ha
NpyJeHTHA CyNepBU3Mja Ha peryjJaTOpHOTO Tejo Bo Pemnybimka MakemoHuja WM Ha
npkaBute uwieHkdu Ha EY m  OELl wu ce oBiaacteHu oj cTpaHa Ha Komucujata wnu
COO/IBETHUTE peryjaTopHU Teja Bo ApykaBute uieHku Ha EY u OELLJL;

(B) momerkaT Ha BaJIMHA U IIPOBEPEeHa CeKOjaHeBHa IIPOLIeHKa Ha BPeJHOCTa, U MOXKe
BO CeKoe BpeMe fia OMpaT mpojajeHu, JUKBUAMPAHU 10 HUBHATA IMpOLieHeTa BPeJHOCT Ha
VHUIIMjaTUBA Ha OTBOPEHUOT (DOHT;

(r) TakBMTe WHCTPYMEHTHM [a Ce KOpHUCTAT HCKJIYYMBO 3a HaMajyBame W1
OTpaHUUYyBake Ha PU3UKOT OJ BJIO)KYBame WJIM 3T0JieMyBalme Ha IMPUHOCOT OJHOCHO
HaMaJlyBalhe Ha TPOILIOIUTe HAa OTBOPEHUOT (hOHj 6e3 HUKAKBO 3rojieMyBamke Ha PU3UKOT,
OTHOCHO CO HUB [la He ce MeHyBa HHBECTHMIIMCKAaTa CTpaTeruja Ha (OHIOT, LeJUuTe U
orpaHuYyBamaTa fie(pMHUPaHU CO OBOj 3aKOH U MPOCIEKTOT 1/UJIM CTaTyTOT Ha (POHIOT;

(m) Bo mpocmexkToT Ha OTBOPeHUOT (POHJ MOpa [a Oupe HaBeAeHO Jaii MO)Ke [a Cce
BJIO)KYBa BO TaKBM MHCTPYMEHTH, Al Ke ce KOPUCTAT CO LieJ 3allTUTa OJl PU3UK U/UJINA CO
11eJ1 32 TTOCTUTHYBake Ha WHBECTUIIMCKUTE 11eJIM Ha (POHJIOT, M KaKBO € BJIMjaHMeTO Ha THUe
MHCTPYMEHTH BP3 pU3UYHOCTA HA (DOH/IOT;

6)MHCTPYMEHTHTE Ha Ma3apoT Ha MMapu CO KOM He ce TPryBa Ha peryJaupaHuTe masapu
TIOJ1 YCJIOB Ja:
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(a)ce u3mamenu of MM 3a HUB Jja rapaHTupa Penybiuka MakemoHuja, e IMHULUTe Ha
JloKasiHaTa camoymnpaBa wiu HapopHata 6anka Ha Penybimka MakenoHuja, AgprKaBuTe
yneHku Ha EVY , EBpornickaTa LlenTpanna banka u EBpornickata MHBecTuiinona banka, unu

(6)ce M3mameHM of CTpaHa Ha M3JaBa4yM CO UMM XapTUU O BPEJHOCT Ce TPryBa Ha
peryiupaHuTe nasapu o cras (1) Touka 1 Ha 0BOj YieH, uiu

(B)ce u3maseHy o cTpaHa Ha MHCTUTYLIMU KOM ITO/IJIe)KaT Ha Ha/30p Ha PeryJaToOpHO
TeJI0 Ha Ap)KaBuUTe WieHKW Ha EY uiu ce u3gamenu o ctpaHa Ha MHCTUTYLIMU KOU TTOJJIEKAT
Ha HaJI30p eJJHAaKOB Ha OHOj IPOITUIIIAH CO 3aKOHOAABCTBOTO Ha EY, nim

(r)ce u3mameHu on cTpaHa Ha APyru jauila Kou Komucujata rv omobpusia mop ycjioB
BJIOJKYBalaTa BO TAaKBM MHCTPYMEHTH Ja MMaaT CUTYPHOCT eJHAaKBa HA CHUTYpPHOCTa
obe3be/ieHa IIpu BIO)KYBamkaTa BO MHCTpyMeHTHUTe of cTas (1) Touka 6 mogrouka a), 0), uiu B)
Ha OBOj YJIeH, 1 T0J] YCJI0B HUBHUOT M3/laBay [ja € TPrOBCKO JIPYIITBO YMj KamuTal U pe3epBu
ce norojiemu of 10 MMJIMOHM eBpa M KOj M3TOTBYBa M 00jaByBa (pMHAHCHCKU M3BELITad BO
COTJIAaCHOCT CO MefyHapOJHUTe CTaHZAP[AM 3a M3BeCTyBame WM [la € BO COCTaB Ha Trpymna Ha
MOBP3aHU JPYIITBA KOja BKJIyYyBa eIHO WJIM HEKOJIKY JIMLla UMM aKIIMM KOTUpaaT Ha Oep3a, a
KoM ja (pmHaAHCHpaaT Taa Ipylla, WM [Ia € TProBCKO APYIITBO YHj IMpejiMeT Ha paboTeme e
(buHaHCUpawe Ha MmoceOHU CyOjeKTU 3a CeKjypuTH3alija KoM 3a Toa KOpHUCTAT OaHKapcKa
KpeJIuTHA JIMHUja U

7) mapu Ha CMeTKa.
(2)Komucujara mob6IMCKy TH MPOTUINYBA JO3BOJEHNUTE BIO)KYBamha BO OTBOPEHUOT (POH/I.

OrpaHuuyBama Ha BJIO)KyBamwaTa
U MpeyeKopyBalba Ha OTPAaHUYEHUTE BJIOXKYBamba

YneH 67
(1)Bio>kyBamaTa Ha UMOTOT Ha OTBOPeHUOT POH/ MO Ie)KaT Ha CJIeJHUTE OTPaHUUyBambha:

1) vajmuory 10% og HeTO BpelHOCTA Ha UMOTOT Ha OTBOPEHMOT (hOHZ MOYKe [1a buaaT
BJIO)KEHU Y BO APYTU MPEHOCIMBU XapTUU O] BpeJHOCT U MHCTPYMEHTU Ha IMa3apoT Ha Mapu
OCBEH BO MPEHOCJIMBY XapTUH Of] BpeTHOCT U MHCTPYMEHTH Ha Ma3apoT Ha IMapy HaBe[leH! BO
yjieH 66, ctas (1), Touku 1 1 2 oz 0BOj 3aKOH;

2) HajmHory 10% of HeTO BpeJHOCTa Ha MMOTOT Ha OTBOPEHUOT (QOHZ MOKe Ja Ouze
BJIOKEHO BO IMPEHOCIMBU XapTHUM OJ1 BPeJIHOCT M MHCTPYMEHTH Ha Ia3apoT Ha Mapu Ha eJleH
UCT Wu37aBay, HO [OKOJIKY BpeJHOCTAa Ha MNPEeHOCIUBUTE XapTUU OJf BPEIHOCT WJIU
MHCTPYMEHTH Ha I1a3apoT Ha Mapu O] eJleH UCT u3/laBady KOW ja COUYMHYBaaT BpeJHOCTA Ha
MMOTOT Ha (POHJOT e morojema of 5% oj HeTo BpeJHOCTa Ha UMOTOT Ha (POHZOT, BKYyITHATa
BpeJHOCT Ha THe BJIO)KyBala BO CHTe TaKBU M3JaBauyy He cMee J1a buje rorogeMa og 40% o
HeTO BPeJIHOCTA Ha UMOTOT Ha (DOH/IOT, OCBEH:

a) BO IPEHOCIMBY XapTUM OJf BPeJHOCT WM MHCTPYMEHTH Ha I1a3apoT Ha Mapy 4uj
v3aBay uiu rapaHt e Penybimka MakeioHMja MM eIMHULIMTE Ha JIOKAJIHA caMoyIipaBa Ha
Peny6uka Makepmonuja, ap>kaBute wieHKH HA EY u va OELLJl vy egyHUIIMTe HA JIOKAJIHATA
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camoyImpaBa Ha ApykaBuTe ujaeHku Ha EY wu Ha OEIl/], Bo kou Moke [a ce BJIO)KyBa 0e3
OTpaHUYYBame IoJ, yCJIOB:

- BO MPOCIEKTOT, CTaTyTOT U TPOMOTUBHUTE MaTepujaau Ha (POHAOT jacHO A Oupar
HaBeJleHU [ip)KaBUTe, eJUHUILIMTEe Ha JI0OKaJiHa caMoyIlipaBa WU MelfyHapoJHU OpraHu3aluu
BO UMU XapTUM Off BpeAHOCT ¥ UHCTPYMEHTH Ha [a3apoT Ha Mapu MojKe Jja Ce BJI0)KyBa MoBeKke
oz 35% o HeTO BpeIHOCTa HA HUBHUOT UMOT;

- UMOTOT Ha OTBOPEHUOT (POHJ, /1a ce coCTOoM OapeMm of MmIeCT pPa3juYHU XapPTUH Off
BPEIHOCT WJIK MHCTPYMEHTH Ha Ma3apoT Ha MMapu U

- BpeJHOCTAa Ha HUTY eJHa MOoeJWHEUYHa XapTuja OJi BPeLHOCT WU MHCTPYMEHT Ha
1a3apoT Ha Iapy Of TOYKa 2 MOATOYKa a) 0 0BOj cTaB ja He e morojema on 30% og HeTo
BpeIHOCTA HA UMOTOT Ha OTBOPEHUOT (DOH;

6) Bo 00Bp3HULIM U3mazeHu co ogobpeHue on Komucujata, Kou ru M3gaBaaT OaHKU
peructpupanu Bo Peny6nuka Maxkemonuja wnu pp>xaBu wieHku Ha OEILJ, a xou ce mopg
Ha/i30p Ha COOJIBETHOTO peryJyiaTOpPHO Tejo, BO KOM MOXKe la ce BJIO)KYBa HajMHOry 25% of,
HETO BpeJHOCTA HAa MMOTOT Ha OTBOPeHWOT GoHA. VM3HocuTe Kou mpoussieryBaar of,
eMucujaTa Ha oBMe OOBP3HUIIM W3[ABAYOT MOpa [la T'M MHBECTHpA BO CPeJICTBA CO KOW, 3a
BpeMe Ha LIeJTMOT MepUuo/; Ha BaXkewe Ha 00BP3HUIMTE, MOYKE [la Ce TIOKpUjaT nmobapyBamaTa
cripeMa OOBP3HULIUTE U KOW, BO CJIy4Yaj HA HECOJIBEHTHOCT HAa M3[aBayoT, Ke ce KOPUCTaT
MPUOPUTETHO 3a OTIUIaKawe Ha rjaBHULIaTa U KamaTaTa. [lokosiky moBeKe of 5% on HeTO
BpPeJHOCTA Ha MMOTOT Ha (DOHJOT e BJIO)KEHO BO TAaKBU OOBP3HUIU O] €leH UCT U3JaBad,
BKYITHAaTa BPeAHOCT HA TAaKBUTE BJIO)KYBara He cMee na b6uze morosiema of 80% on HeTo
BpeIHOCTA HA UMOTOT Ha (DOHAOT;

B)3a JiMilaTa Kou (hopMuUpaar MOBP3aHM [PYLITBA COTJACHO 3aKOHOT 3a TPrOBCKUTE
IpyLITBa U OBOj 3aKOH Ce cMeTaaT KaKo efleH u3JjaBay COrjiacHO 4JieHOT 66 o7 0BOj 3aKOH U
oApenbuTe Ha OBOj WieH, mpu ITo HajMHory 20% on HeTO BpeaHOCTAa HA MMOTOT Ha
OTBOPEHMOT (POHZ MOJKe []a Ce BJIO)KAT BO XapTHUU OF, BPeIHOCT WM UHCTPYMEHTH Ha Ma3apoT
Ha Mapu, YMU u3[laBayl ce JuliaTa KOM COUMHYBaaT MOBP3aHu APYIITBU COTJIaCHO 3aKOHOT 3a
TPrOBCKUTE JpYIITBA;

I) aKo KHBECTHIIMOHATa IMOJIUTHKA HAa OTBOPEHUOT (DOHJ € pervuiupame Ha
CTPYKTypaTa Ha OJipefieH WHAeKC Ha aKUUuM WA [AO/DKHUYKU XapTUM OF, BPeJHOCT,
Komucujata Moyke fa 003B0OJIM BIO)KYBama 40 HajMHOry 20% o HeTo-BpejHOCTa HA UMOTOT
Ha (POHAOT BO aKLIUM UJTU TOJDKHUUKY XapTUMH Off BPEHOCT OJf eZleH UCT U37jaBay, [IOKOJIKY :

- CTPYKTypaTa Ha UHJEKCOT € JOBOJIHO uBep3uuiipaHa,

- WHJIeKCOT MpeTcTaByBa COOZIBETEH perep 3a 1a3apoT 3a KOj ce 0JHeCyBa,

- MHJEKCOT e 0bjaBeH Ha Beb cTpaHMIlaTa HA Oep3aTa, HAa KOja UCTHOT Ce TPeCMeTyBa,

a BO aKI[UM WIW BO [OOJ/DKHUUKU XapTUU OJf BpPeJHOCT Off eJleH UCT u3[laBau a MOKe fia ce
BJIO)KYBa M 70 35% o HETO BpefHOCTA HAa MMOTOT HAa (DOHJOT, aKO € TOA HEOIXOJHO 3a
pernMuuparme Ha Toj MHeKC. BioxyBameTo 1o 35% oj; HeTo Bpe[JHOCTAa Ha UMOTOT Ha (DOHAIOT
BO aKIMU WU OO/DKHUUKYU XapTUU Of, BpeLHOCT Off eleH UCT u3JaBayd e JJ03BOJIeHO caMo 3a
eJleH n37aBay, a TAKBUOT (DOH/T MOpa BO MPOCIEKTOT U CTATYTOT Ha (DOHJOT jaCHO [la Ha3HAYU
JIleKa UHBeCTULIMCKaTa LieJ1 My e pelUiiijipamke Ha MHEeKCOT;

3) MPeHOCIMBY XapTUHU O] BpeJHOCT WJIM MHCTPYMEHTH Ha [1a3apoT Ha Iapu o TouKa 2

nmoAToukuTe a) U 0) o7 0BOj cTaB He ce ornd)aTeHu BO OrpaHuuyBamara of 40% ox Touka 2 of
OBOj CTaB;
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4) orpaHnYyBamaTa Off ToUKa 2 Ha 0BOj CTAB He Ce OffHeCyBaarT Ha:

a) [Ierno3uTH,

0) bMHAHCKUCKY IepUBAaTUBHY MHCTPYMEHTH CO KOM Ce TPryBa Ha APYTH peryJupaHu
nasapu(rasapu MpeKy IraaTep);

5)najmuory 20% oj HeTO BpeJHOCTAa Ha MMOTOT Ha OTBOPEHMOT (POHJ MOXKe [a ce
BJIO)KM KaKO [IIIO3UT BO e[iHa ucTa OaHKa of uieH 66 cras (1) Touka 4 o 0BOj 3aKOH;

6) W3mokeHocTa KOH €IHO JIMIe BpP3 OCHOBAa Ha (DUHAHCUCKK [epUBATUBHU
MHCTPYMEHTH [OTOBOPEHM CO TOa JIMIle Ha [JPYrd peryjdpaHu Masapd He cMee ja Oupe
1oroJjiemMa o/i:

a) 10% oz HeTO BpegHOCTAa HA UMOTOT aKo ce pabotu 3a baHKa o uieH 66 cras (1) Touka
4 o51 0BOj 3aKOH;

6) 5% ozl HeTO BpeTHOCTA Ha UMOTOT aKo ce paboTu 3a HEKOe APYTo MPaBHO JIUIIE;

7)BKyIHaTa BPeJHOCT Ha BJIO)KYBamaTa BO IPEHOCIMBU XapTUM OJi BPEJHOCT WJIM
MHCTPYMEHTH Ha TMa3apoT Ha Iapu YWj M3[aBay e eJHO HKCTO JiMile, U BpeJHOCTa Ha
IeTO3UTUTE BJIO)KEHM Kaj Toa JWIle, WM H3JI0)KeHOCTa BpP3 OCHOBA HA (OUMHAHCUCKUTE
IlepuBaTMBHU MHCTPYMEHTHU CO KOM Ce TPryBa Ha APYTY peryJjupaHu Ma3apu , JOTOBOPEeHU CO
TOa JIKIe He cMeart ja ouzaat rnoroyiemu ox 20% ofi HETO BpeJHOCTA HA UMOTOT Ha OTBOPEHUOT
(boHz, oCcBeH BO NMPEHOCIUBU XapTHUHU O] BPeAHOCT WJIM MHCTPYMEHTHM Ha Ma3apoT HA Iapu
HaBeJleHH BO TOYKa 2 TM0/ITOYKa a) 07 OBOj CTaB;

8)OrpanuuyBamara nponumanu Bo cras (1), Touku 1, 2, 3, 4, 5 1 6 Ha 0BOj YeH He cMear
Ja ce KOMOMHMpaaT, U TaKBUTE BJIO)KYBamaTa BO MPEHOCIMBU XapTUMU O BPeJHOCT WJIN
MHCTPYMEHTH Ha Ma3apoT Ha Napy 4YMj U3JlaBad e eJHO JIKIEe, BO JEeM03UTU Kaj Toa JIUIe, 1
M3JI0’KeHOCTa BP3 OCHOBA Ha (DMHAHCUCKM [ePUBATUBHU MHCTPYMEHTH JOTOBOPEHM CO TOa
JIALle BO HUTY €JleH CJIydaj He cMeaT Ja HaJMUHAT BKYITHO 35% Off HeTO BPeJHOCT Ha UMOTOT
Ha (POH[IOT.

9) najmuory 20% o HeTO BpeJHOCTA Ha MMOTOT Ha OTBOPEHUOT (hOHI MOKe fia buje
BJIOYKEHO BO y/IeJI1 WJIM aKIIMY Ha eJleH UCT MHBEeCTUIIMCKY (DOHT;

10)B10>KyBamaTa BO yAeIu UK aKLIMK Ha UHBECTULIMCKUTe (DOH/IOBY He ce BKJIydyBaaT
BO MpecMeTKUTe 3a OrpaHuuyBama oji ToukHu 1, 2, 3, 4, 5 u 6 Ha 0BOj UJeH;

11)orBOopenunoT oH He cMee [ja OMje COTICTBEHUK Ha:

a) moBeke of 10% oj akLuTe CO IMPaBO Ha IJIacC Of] e/leH UCT U3/iaBady;

6) nmoseke o1 10% o akuuuTe 6e3 MpaBo Ha Ij1ac Off eJeH UCT M3/aBay;

B)10% oj1 OJDKHUYKK XapTUX OJf BpeIHOCT U3JafleHH Off CTPaHa Ha efleH MCT U3aBay;

r) 25% of yenuTe Ha IoeJUHEeYHUTE NHBECTULIMCKY (POHLOBY;

1)10% op MHCTPpYMEHTUTEe Ha Na3apoT Ha MMapu Ha e[eH UCT U3JaBayd Co UCKJIYUOK JeKa
orpaHMYyBamaTa O] OBOj CTaB He ce MPUMeHyBaaT Ha JAO/DKHUYKUA XapTUU O BPeJHOCT U
MHCTPYMEHTH Ha I1a3apoT Ha Iapu YUM U3faBaun ce Penybimka MakegoHuja, e IMHAIIATE HA
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JIOKaJIHaTa camoyrnpaBa Ha Peny6iuka MakepmoHuja, gp)kaBuTe uieHkud Ha EY u na OEL/,
eIMHUIIMTE Ha JIOKaJIHATa yIIpaBa Ha JIp)KaBUTe UIeHKHU, Ip)KaBUTe KOU He C e uIeHKH Ha EY
u Ha OELL/;

f)orpaHMYyBamaTa ojf Touka 11 mogToukuTe B), I) ¥ ) Off OBOj CTaB MOJYKe Jia He ce 3eMaT
BO IpeIBU/I BO MOMEHTOT Ha BJIO>KYBale aKO TOralll He e MO)KHO [la Ce MpecMeTa BKYITHUOT
Opoj WM BpeHOCTa HA UHCTPYMEHTUTE BO OTITEK;

12)BKynHaTa W3JI0)KEHOCT Ha OTBOPEHUOT (hOHJ KOH (PMHAHCHCKUTE JIepUBATHBHU
WHCTPYMEHTHM BO HUMKOj CJIy4aj He cMee fia Ouze morojiemMa off HeTO BpeJJHOCTAa Ha UMOTOT Ha

dboumor;

13)orBopeHnoT (GoHJ He cMee [ia BJIO)KYBa BO 6JaropofgHU MeTajyd WM XapTUHU Of
BPeIHOCT WJIM IPYTY MHCTPYMEHTH U3/laZleH! Bp3 OCHOBA Ha 6JIaropoHU MeTalu;

(2)[IokoIKy MMOTOT Ha OTBOPEHMOT (POHJ Ce BJOXKYBa BO V€AW WIA aKUUM Ha [PYrU
MHBECTUIIUCKU (DOHIOBH, BO ITPOCIIEKTOT Ha (DOHAOT Mopa jia buje HaBeJeH MaKCUMAaJIHUOT
Ha/IOMeCT 3a yIpaByBame KOj MOJ)Ke Jja ce HaIlJlaTy Ofi UMOTOT Ha (DOHZIOT BO KOj MMa HaMepa
Ia BJIOXKYBa, a BO TOOUIIHWTE W3BellTad Ha (OHAOT Mopa jacHO ja Ouje HaBeaeH
MaKCHMMAaJIHUOT BKYIIeH HaJIOMeCT 3a yIIpaByBae K0j 011 HarutaTeH oji (DOHIOT U Of] APYTHUOT
oHg Bo KOj TOj hOHA BIIOKYBajl MCKa)kaH KaKO IMPOLIEHT OJi UMOTOT Ha (POHIOT KOj To
BJIO)KYBAJI BO y/IeJIM UJIU aKI[UU Ha IPYTUOT UHBECTUIIMCKU hoH.

(3)JokosiIKy UMOTOT Ha (DOHZOT Ce BJIOXKYBa BO VeI Ha WHBECTUIIMCKU (DOH/IOBU CO KOU
IUPEeKTHO WM WHAWPEKTHO yMpaByBa eHO MCTO JPYIITBO 3a yIpaByBakme WUJIU [IPYyro
IPYLITBO 3a ylpaByBamke KoOe CO MPBOTO € MOBP3aHO MpeKy 3aeJHUUKO YIpaByBawe WU
KOHTPOJIa, WM NpeKy 3HauyajHO JUPEKTHO WJIM WHIUPEKTHO Y4YyeCTBO BO KalWUTasoT, 3a
TaKBUTE BJIO)KYBamka Ha TOBap Ha (POHIOT [APYINITBOTO 3a yIpaByBame MOXKe Ia He
HarulaTyBa U3JiIe3HU WU BJIe3HU HaZJOMECTOL .

(4)3apagu 3amITMTA Ha MHTEPECUTEe Ha BJIO)KYBAauMTe BO MHBECTULUCKUATE (DOHIOBH,
KomMmucujata Mo>ke fa BoBeJe AOMOJHUTEJIHM OTPaHMYyBamka BO BPCKa CO BJIOXKYyBamaTa Of
OBOj uJIeH, BO cJiy4yaj Ha riobasHa (hpMHAHCHCKA KpU3a U HapylllyBawke Ha (DYHKIIMOHUPAHETO
Ha a3apoT Ha XapTUHU Ofi BpeIHOCT BO Penybyiimka MakemoHuja, IO Mpeaxo/iHa COTJIAaCHOCT Of
MuHHCTEPCTBOTO 32 (PMHAHCHUM.

[IpeuekopyBamwa Ha OorpaHUYyBambaTa
Ynen 68

(DBo cnyyaj Ha mpedyeKkopyBame Ha OrpaHMYyBamara of 4WwieH 67 o7 0BOj 3aKOH, KOU Ce
rnocjieiviia Ha TPAHCAKIMUTE IITO TW CKJYYWJIO APYLITBOTO 3a YyIIpaByBame, a KOU BO
MOMEHTOT Ha HMBHOTO CKJIy4yBame T IpeYeKopuiie HaBeleHUTe OTpaHUuyBaha, JPYIITBOTO
3a yIpaByBame e 0J/KHO Be[IHAlll [Ia I'M YCOoTrlacu BJIO)KyBamwaTa. JJoKoJIKy HacTaHasa MITeTa,
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IPYIITBOTO 3a yIIpaByBamke € OOJKHO Ha OTBOPEHWOT (hOHJ BeJHAII JjJa My ja HaJjOMeCcTu
HacTaHaTa IITeTa.

(2)OrpannuyBara Ha BJIOXKyBamara off 4ieH 67 ofi 0BOj 3aKOH MOKe [ja bumaT rmpeyekopeHu
BO TPBUTE IIECT MECELW O OPraHU3MPAmEeTO Ha OTBOPEHMOT (POHJ MpU IITO Tpeba Ja ce
MOYMTYBaaT MPUHLIMIIATE 3a AuBep3uUKalvja Ha PU3UKOT, U 3alITATA HA UHTEpecuTe Ha
BJIO)KYBauuTe.

(3)Komucujata mOOMKMCKY TH TMPONMINYBAa IpeYeKOpyBamaTa Ha OrpaHUdYyBamaTa BO
BJIO)KYBarba Kaj OTBOPEHUOT (POH.

VII 3BATBOPEH MUHBECTULIUCKU POH[]
1.OMIITH OOPEOBU
[TouM 1 OCHOBam€e Ha 3aTBOPEH HHBECTULIMCKU (POHJ
Ynen 69
(I)3aTBOpeH MHBECTUIIMCKY (POH/ (BO MOHATAMOIIHUOT TEKCT: 3aTBOPEH (DOH]I) € aKIIMOHEPCKO
IPYIITBO KOe Ce OCHOBA 3a NMpubuparme MapuyHy CPefiCTBa 110 1aT Ha jaBHA MOHYZA Ha aKIUK
Y BJIO)KYBam€ Ha THE CPeJCTBA MPU LITO Ce MPUMEeHYBa MPUHIMIIOT 3a JuBep3uduKaluja Ha

PU3UKOT.

(2)Ha 3atBopeHHOT (hOH[ Cce MpUMeHyBaaT ofpenouTe o/ 3aKOHOT 3a TPrOBCKUTE APYIITBA U
3aKOHOT 3a XapTUU Off BPeJJHOCT, aKO CO OBOj 3aKOH He e TIOMHAaKY ypeJeHo.

OcHoBame Ha 3aTBOPEH MHBECTUI[UCKHU QOH
Ynen 70
(1) 3aTBopeH (hoHZ OCHOBA M CO HETO YIIPaByBa [JPYIITBOTO 3a YIIPaBYBae .

(2) 3a ocHOBam-e Ha 3aTBOPeH (POHJ APYLITBOTO 3a yIpaByBaHwe JOHeCyBa CTaTyT, U3TOTBYBa
MPOCIIeKT Ha (POHOT U CKJTyYyBa AOTOBOP CO Aerno3uTapHaTa 6aHKa COrJIaCHO OBOj 3aKOH.

(3) IpywmrTBoTO 3a ynpaByBawe, 10 KoMmucujarta, nogHecyBa bapame 3a 00MBambe ofobpeHue
3a OCHOBaH-e Ha 3aTBOpeH (QOH]I, BO KOe Mopa Jia OuaT coap KaHu CJIeJHUTE IT0/1aTOLIM:

- CI)I/IpMa N ceguIITe Ha JPYIITBOTO 34d YIIpaByBalbhe M MMe U IIpe3rMe Ha JIMIIaTd KOU ce

OBJIACTEHH A IO 3aCTaNyBaaT UCTOTO;
- 6poj 1 maTyMm Ha u3gazeHaTa fo3BoJia o KomucujaTa 3a ocHOBake Ha JpPYIITBOTO 3a
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yIIpaByBambe;

- (hupMa u cepuITe HA 3aTBOPEHUOT (DOHT;

- UMe U TIpe3uMe, MeCTO Ha JKUBeemwe, JP)KaBjaHCTBO U eIMHCTBEH MaTWYeH Opoj Ha
(pusnukuTe UL, MM OPOj Ha MACOII Ha JIMIIATA KO Ce WIeHOBU HA HA/I30PHUOT 0/160p Ha
3aTBOPeHUOT (QOHT;

- IoilaToM 3a 00pa30BaHMETO HA JIMLIaTa KOW Ce YJeHOBM HA HAZA30pPHUOT 0700p HA
3aTBOPEHUOT (QOHJ U

- dbupma u cepuinTe Ha feno3uTapHaTa 6aHKAa UM MMe W Npe3uMe Ha JINIAaTa KOou ce
OBJIACTEHM 7Ia ja 3acTaryBaart ucTaTta.

(4)Kon bapameTo of1 cTaB (3) Ha 0BOj WIEH Ce MPUIO)KYyBaaT CJIIHUTE JOKYMEHTH:

- CTATyT HA 3aTBOPEHUOT (hOH/I;

- MPOCTIEKT Ha 3aTBOPEHUOT (POH;

- 0JJTyKa 3a MMEeHYBame Ha WIEHOBUTE Ha MPBUOT HA/I30pPeH 0100D;

- TIpeJIJIOT Ha AOTOBOP CO fiero3uTapHaTa 6aHKa ¥ M3BOJ HA Jerno3uTapHaTa 6aHKa of
TPrOBCKUOT perucrap mro ce Bogu Bo LleHTpanHuoT Perucrap Ha Peny6iinka MakepoHuja;

- JIOrOBOP CKJIy4eH TOMery OCHOBAayuMTe Ha 3aTBOPEHUOT (POHZ, U [APYIITBOTO 3a
yIpaByBamke 1 U3BOJI HA APYIITBOTO 3a YIIPaByBame Of] TPTOBCKUOT PETUCTap IITO Ce BOAU BO
Llentpanuuot Perucrap Bo Penybinka Makegonuja;

- IoKa3 3a yIJlaTeH HaJIOMeCTOK 3a fobuBaH-€ 0/l00peHue 3a OCHOBaH-e Ha (POHAOT U 3a
ymnuc Ha (poHIOT Bo PeructapoT Ha hoHoBY BO Penybsinka Makeonuja u

- Ipyra JJONOoJIHUTe IHA JOKYMeHTaluja.

(5)KomucujaTta mobMcKy ja mponuinyBa (hopMaTa M COAp)KMHATa Ha OapameTo 3a moOuBame
o/lo0peHMe 32 OCHOBaH€ Ha 3aTBOPeH (hOH] U AOTIOJTHUTEIHATA JOKYMeHTaluja.

OanyuyBame 1o 6apameTo 3a AaBame 00bpeHne
3a OCHOBame Ha 3aTBOPEH MHBECTULIMCKYU (hOHJ,

Ynen 71
()KoMmucujaTa moHecyBa pelleHue 3a 0[00pyBame Uin ofi0uBame Ha OapameTo 3a U3LaBame
Ha ofobpeHMe 3a OCHOBame Ha 3aTBOPeH (DOHZ, BP3 OCHOBA HA [IOKYMEHTAIlMjaTa MpuIo)KeHa

KOH OapameTo.

(2)Komucujara ro moHecyBa perireHreTo of ctas (1) Ha 0Boj uieH Bo pok oj 60 KaseHJapCKu
ZleHa OJf IeHOT Ha MoJjHeCyBam-e Ha bapameTo.

(3)Komucujara ke uspmame omobpeHre 3a OCHOBam-€ Ha 3aTBOpPeH (POHJ OTKAKo Ke  Oupar
VICIIOJTHETY CUTE YCJIOBU 33 OCHOBaH-e Ha 3aTBOpeH (hoH/ corjiacHo yjieH 70 o/ 0BOj 3aKOH.

(4)Pemenuero o craB (1) Ha oBoj wien Komucujata ro objaByBa Bo "Ciy)kbeH BeCHHMK Ha
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Penybinka Makegonuja".

OcHoBHa rjiaBHMHA Ha 3aTBOPEH HHBECTULIMCKU OHT
YneHn 72

(1) OcHoBHaTa rIaBHMHA Ha 3aTBOpeH (poHA He moxke ma buze momaina oz 300.000 espa, Bo
IleHapcKa MPOTUBBPEAHOCT, MO cpegHuoT Kypc Ha Hapognata banka nHa Peny6imka
MakeioHUja, HA AEHOT KOra LeJI0CHO ce MpUubpaHy MTapUYHUTE CPefICTBA.

(2) 3aTBOpeHHOT (POHJ € OJ/DKEH Jia ja OfpyKyBa HEeTO BPeJHOCTA Ha MMOTOT Ha (DOHZOT BO
BUCHHA KOja He MojKe 1a Ouze momajia ofi BUCHHATa Ha cpejcTBarTa oji ctas (1) Ha 0Boj uJieH.

AKIIMM Ha 3aTBOPEHUOT UHBECTUIIUCKU (DOH[
Ynen 73

()3aTrBopeHunoT (hoH U3JaBa OOMYHN aKLIMKM KOU Ce HeOrPaHMUYeHO ITPeHOCIUBH.

(2)3arBopeHnoT hOHA He MOKe [a M3JaBa APYTd PONOBU M KJACH Ha aKIUU, HUTY [APYIU
BU/IOBY Ha XapTHUH OJf BpeJHOCT OCBEH aKkiuuTe o cTas (1) Ha 0BOj uJieH.

(3)AkiuuTe Ha 3aTBOpeHWOT (OHJ Ce IUlakaaT CO TapUYHU CpelCcTBAa HAa CMeTKa Ha
Jerno3uTapHaTa 6aHKa ¥ MopaaT fa OujaT yrlaTeHu BO [eJIOCT Mpej, YIIMCOT Ha 3aTBOPEHUOT
oHg Bo TprosckmoTr peructap mrTo ce Bogu Bo llenTpamHuor Peructap Ha Pemyb6iuka
MaxkenoHuja OJHOCHO TmpeJ YIKUCOT HA 3roJieMyBalkeTO Ha OCHOBHATa [JIaBHMHA Ha
3aTBOPEHUOT (POHJ, BO TPTOBCKUOT PETUCTAP.

(4)3aTBOpeHMOT hOH/ HE CMee /la CTeKHYBa COMCTBEHU aKI[UH.

(5)Cekoja nmpaBHa paboTa co Koja 3aTBOPeHUOT (POHJ, CTeKHAJI CONICTBEHU aKIIUK e 0e3 IMPaBHO
nejcTBo.

(6)BpegHocTa Mo Koja ce 3amuilyBaaT M yIulakaaT aKLMWTe Ha 3aTBOPEHUOT (DOHJ Ipu
OCHOBAH-€TO Ha UCTUOT, € eJIHaKBa Ha HUBHAaTa HOMUHA/IHA BPeJHOCT.

(7)[IpomarkHaTa BpeQHOCT Ha aKIMUTE KOUW Ce M3[aBaaT 10 OCHOBAaWETO Ha 3aTBOPEHUOT
coHA, oIHOCHO TIPU BTOpPaTa ¥ CUTE HApeJHU eMUCUU, 3aBUCH O]f OGHOCOT Mefy TIOHyZaTa u
nobapyBaukaTa 4 ce yTBPAYyBa Ha 6ep3a 3a XapTUH Off BPEJHOCT.

(8)AkiuuTe Ha 3aTBOPEHUOT (DOHZ MOpa [la ce TPryBaat Ha Oep3a 3a XapTUU Of] BPeIHOCT BO
Penybsmka Makeponuja.

3anuiyBame Ha aKI[MM Ha 3aTBOPEHUOT MHBECTUIMCKU POHT,
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YneH 74

(1)3anuinyBameTo Ha aKLjMy Bp3 OCHOBA Ha MOKaHa 3a 3alMIlyBame, IPOCIIeKTOT U yIjaTaTa
He cMee J1a 3amouyHe Tpes KomucujaTa ma usgage ogoOpeHre 3a OCHOBaHe Ha 3aTBOPEHUOT

dong.
(2)3anuiryBameTo 1 yriaTata Ha akL[UK Ce BPLIM Kaj APYIITBOTO 3a YIIPABYBaHe .

(3)[Tpu 3anuIIyBameTo Ha aKIMKTe, 3alIMIIYBAY0T IaBa U3jaBa:

- IeKa e 3aI03HaeH U COTJIaCeH CO CTATYTOT U CO IIPOCIIEKTOT HA 3aTBOPEHUOT (DOHI U

- IeKa ja oBJIaCTyBa Jero3uTapHaTa OaHKa BO HETOBO MMe UM 3a HeroBa CMeTKa jfia TU
BPIIIM [paBaTa IITO IIPOM3JIeryBaaT OJl aKI[UUTe.

(4)[ToxkonKky 3aTBOpPeHMOT (POHJ MPU OCHOBAH-€TO MPEeTPIM IITeTa Of CTpaHa Ha 3aluilyBay
KOj HeMa Ja TM IUIaTH 3anvIIaHuTe aKI[UM, 3a TaKBaTa IITeTa OJiroBapa [PYyIITBOTO 3a
yIIpaByBame.

(5)AkiuuTe Ha 3aTBOPEHUOT (DOH/] Ce BOAAT BO JEII03UTap Ha XapTUU Off BPEeIHOCT.

Tpomoiy 3a OCHOBaKe Ha 3aTBOPEHUOT MHBECTUIIMCKU POHJ
Ynen 75

(I)TporonnTe ¥ HaZIOMECTOLIUTE 3a OCHOBakhe Ha 3aTBOPEH (POH] MOXKAT fla Ce HaIjiaTyBaar
Ha TOBAap HAa MMOTOT HAa (POHZOT, IOKOJKY € TaKa yTBP/IeHO CO MPOCIEKTOT U CTATyTOT Ha
cdonpmor. 3HOCOT HA TpowIOIUTE W HA/IOMECTOLIUTE 32 OCHOBAaHKe Ha 3aTBOpPeH (hOoHZ KOou
MOJKe [la Ce HaIjlaTyBaaar ojf UMOTOT Ha (hOHJOT, BO ITPOCIIEKTOT Ce MCKa)KaHU KaKo MPOLIeHT
KOj He cMee f1a 6bupe norosieM off 3,5% ofi BKYITHUTE MAaPUYHU CPEZICTBA YIJIaTeHU BO (POH/IOT
NP HETOBOTO OCHOBAMeE.

(2)TpowounTe ¥ HaJOMECTOLUTE 3a OCHOBAHKETO HA 3aTBOPEH (POHJ, KOM IO HaJMMHYBaat
MIPOLIEHTOT YTBP/I€H BO IMPOCHEKTOT U CTAaTyTOT Ha (DOHIOT naraaT Ha TOBap Ha APYLITBOTO 3a
yIpaByBame.

(3)dokoaKy mpK OCHOBake Ha 3aTBOpeH (QOH[ He ce rpubepe MOTPeOHUOT U3HOC COIJIACHO
yjieH 72 of 0BOj 3aKOH, MOTpebeH 3a OCHOBalke Ha (DOHJOT, TPOIIOIKXTE 32 OCHOBAHETO Ha

(hboHIOT '™ CHOCH APYIITBOTO 3a YIIPABYBamhe, a YIUIATEHUTE MTAPUYHU BJIOTOBU BO 1[€JIOCT UM
ce BpaKaaT Ha UHBECTUTOPUTE.

TpOIJ.IOI.II/I Ha TOBAP HA 3aTBOPE€HHUOT MHBECTULIMCKHU (.I)OHI[
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Ysnen 76

(I)Tporouu Ko TMaraaT Ha TOBap Ha 3aTBOPEHUOT (hOHJ Ce:

1)HamoMecT Ha APYIITBOTO 3a YIIPaByBakbe;

2)HaJOMeCT Ha [lero3uTapHaTa 6aHKa;

3)HaZOMeCT ¥ TPOLIOLY 3a YWIEHOBUTE Ha HAJ[30PHUOT 07100p;

4)rpomiond ¥ TPOBU3UK IOBP3aHU CO CTEeKHYBame WM IMpoja)kba Ha MMOTOT Ha
3aTBOPEHUOT (hOHT;

5)TPOIIIOLIK 3a BOJIeH-€ Ha perrcrap Ha akiuu mto ro Boau Lentpanuuot Jlepo3utap Ha
XapTUU OJi BPeJHOCT, BKJIYYYBAjKU M TPOLIOIY 3a U3/IaBake MOTBP/la 3a TPAHCAKIIUja, KAaKo U
TPOIIOIY 3a UCIIJIaTa Ha JUBUIEHA;

6)TpPOILOLIM 3a peBU3Kja U 3a afiBOKATCKU YCIIYTH;

7)Tporony 3a OAp)KyBakbe Ha TOAUINHO COOpaHue, OCBEH TPOILIOLMTE 3a BOHPEHO
cobpaHue, CBUKAHO O[] IPYIITBOTO 3a YIIPABYBaE;

8)Tpoirori 3a u3paboTKa, MevyaTewe M MOMITapUHA HA TOJYTOJUIIHU U TOAUIIHU
M3BeIITau 32 COTICTBEHUIIUTE HA aKIUU;

9) HagmomecTouuTe 3a Komucujata Bo Bpcka co uszaBatbe Ha oo0peHuja;

10)gaHoru Kou hOH/IOT e JOJIXKeH fia T MJIaTh 32 CBOjOT UMOT U JOOMBKa;

11)Tpororiu 3a o6jaBa Ha IPOCIEKTOT U 3a IpyTu 00jaBy;

12)apyru TpomIOL OMpesieIeHn CO 3aKOH.

(2)HagomecToKOT Ha APYIITBOTO 3a yIpaByBame of ctaB (1), Touka 1 oz 0Boj useH, He MoyKe fia
6ue qebrHUpaH Ha HAYKMH IITO Ke 3aBUCH Of IPUXOUTE Ha 3aTBOPEHUOT (DOHI.

(3)Tpomioniure Kou maraaT Ha TOBAp Ha MMOTOT Ha 3aTBOPeHUOT (oHA, Mopa ga OupaT
npe/iBUJIeHY BO MTPOCIIEKTOT.

HpecmeTKa Ha IMOKAa3aTeJIOT Ha BKYITHHUTE TPOIIOLU HAa 3aTBOPEHUOT MHBECTULINCKHU
dboug

Ysnen 77

BKymHMOT M3HOC Ha TPOIIOLMTE KOU TaraaT Ha TOBap Ha 3aTBOPEHMOT (DOHJ, ce
MCKa)kKyBa KaKo TOoKa3aTesl Ha BKYIMHUTe TPOULIOLIM, a 3a CeKoja MpeTXOAHa ToJjiuHa ce
rpecMeTyBa Mo cjieffHaBa (popmyia:

BkyneH HaZiloMeCT 3a yrpaByBambe+BKyIeH U3HOC Ha TPOLIOLIUTE Of
uneH 76, cras (1) Touku 2, 3,4, 5, 6,7, 8,9 u 11 og 0BOj 3aKoH
x 100

[IpoceuyHa roguinHa HETO BPeHOCT Ha UMOTOT Ha (DOHMIOT

MakcuMasiHa rojieMMHa Ha IT0OKa3aTeJIoT Ha BKYIIHUTE TPOIIOUHX HAa 3aTBOPEHUOT
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WHBeCTULIMCKU OHJ
Unen 78

(DIToka3areyioT Ha BKYITHUTE TPOLIOLM HAa 3aTBOPEHUOT (QOHZ He cMee fa Ouie MorojieM of
3,5% op mpoceyHaTa rojuIilHA HETO BPeJHOCT Ha UMOTOT Ha (oHAOT. [lo 3aBpinyBame Ha
TOJUIIHUOT TIpecMeTKoBeH mepuoz, Komucujata cekoja ropmHa objaByBa criopefbeHU
MoKa3aTeJIv Ha BKYITHUTE TPOLIOIM HA CUTEe 3aTBOPeHU (POH[IOBMU.

(2)Cute TpolIOLM KOM HacTaHajle BO TEKOT Ha TOIMHATA, a IO HAJMUHYBaaT [O3BOJIEHUOT
rokasareJi BO BUCUHA 0] 3,5%, mafaaT Ha TOBap Ha IPYLITBOTO 3a yIIpaByBame .

YnpaByBame CO 3aTBOPE€H HUHBECTUIIUCKU (DOH[

Ynen 79

()Co 3arBOpeHMoT (hOHJ yIpaByBa APYIITBO 3a yIIPaByBame, COrJIACHO CO OBOj 3aKOH U
CTATyTOT HA 3aTBOPEHUOT (hOH.

(2)Opran Ha yrnpaByBame Ha 3aTBOPEHUOT (POHJI € OPraHoT Ha yIpaByBakke Ha JPYIITBOTO 3a
yIpaByBame COTJIaCHO OJipeionTe 0f] OrOBOPOT CKJyueH Mely APYIITBOTO 3a yIIpaByBamwe U

boHIOT 1 0BOj 3aKOH.

(3)Komucujata moOIKMCKY ja IPOMUIIYBa COAP>KMHA Ha JOTOBOPOT 071 CTaB (2) Ha 0BOj UJIeH.

OpraHu Ha 3aTBOPEHUOT UHBECTUIMCKH (DOHJ
Ynen 80

Opranu Ha 3aTBOPeHMOT (POH/I Ce HaZI30PeH 0700p U coOpaHuUe.

HapsopeHn ogbop
Unen 81
()Hap3opHuoT of60p Ha 3aTBOPEH (DOHJL Ce COCTOM O]] HajMaJIKy TPU YjIieHa.
(2)Hajmuory 1/3 op BKYITHHOT OpOj Ha YJI€HOBY Ha HaI30pPHUOT 000D Ha 3aTBOPEHUOT (hOH[I,

MoO)Ke fa bugat BpaboTeHU BO APYIITBOTO 3a YIIpaByBame WM Ja OUAT MOBP3aHM JIUIA CO
IPYLITBOTO 3a YIIpaByBaH-€ .
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OrpanuuyBama 3a ©360p Ha YWIEHOBUTE Ha HaJJ30PHUOT 0760p
Ynen 82
3a wieHOBM HA HAZI30peH 0f100p Ha 3aTBOpeH (hOH[I, He MOYKAT fAa bumaTt u3bpaHu:

- wiIeH(0BM) Ha yIpaBeH WJIM Haf30peH of0op Ha [APYIITBO 3a YIIpaByBambe,
Ierno3uTapHa OaHKa, OpokepcKa KyKka, 6aHKa co 03BoJjia 3a paboTa co XapTUU OJi BPEHOCT U
MOZIPY>KHMIIA HA CTPAHCKa OpoKepcKa KyKa, IPYIITBA 3a OCUTYPYBakbe U MPUBATHU MEH3UCKU
ongoBH, Bo mepuomoT kKora KoMucujata UM ja mMa ofi3eMeHO [103BojIaTa 3a paboTa, Kako u
BO [ePUOJ, Off TP FOJJUHU O]] 0J]3€MaH-eTO Ha 0100 peHUeTo;

- JINIje OZHOCHO JINIJA Ha KOWM MM € M3pedeHa MpeKpUIoYHA caHKIuja 3abpaHa 3a
BpIIIeH-e Ha JIejJHOCT BO BPCKa CO paboTeme Co XapTUU Off BpPeIHOCT, IofleKa Tpae 3abpaHaTa;

- JIN1}e O HOCHO JINI}A KOU Ce OCYZIeHU CO MPABOCKUIIHA CYZICKa Mpecy/ia 3a Ka3HeHHU fesa
MPOTUB UMOTOT, TIJIATHUOT IIPOMET U JIeJIOBHOTO paboTeme;

- JIAIle OJJHOCHO JIUIIA KOW Ce OCYZeHW 3a MPEeKpPIIOK KOj e MPOonuinaH Bo 3aKOHOT 3a
XapTUU Of, BPeIHOCT.

MaHzaT Ha YJIeHOBUTE Ha HaI30PHUOT 0760p
YeH 83

YsieHOBUTE HA HAA30PHUOT OZOOP Ha 3aTBOpPeH (POHZ Ce MMEHyBaaT CO MAHJAT Of
YeTUPU roJINHU, CO TTPAaBO HA U360p 3a yIITe efleH MaHaT .

O6Bpcka 3a o6jaByBame Ha BKYITHUOT U3HOC Ha HaJ{lOMECOLMTEe ¥ OCTaHATUTE TPOLIOLIM 3a
YJIeHOBHUTE Ha HaI30pPHUOT 0160p

UneH 84

()Bo ropvimHUOT (DWUHAHCUCKM H3BEINTaj Ha 3aTBOPEHMOT (OH[, 3aJ0/DKUTETHO Ce
objaByBaaT BKYMHUOT M3HOC HA HAZOMECTOIM M OCTAaHATUTE TPOUIOLM 3a WIEHOBUTE Ha
HA/I30PHUOT 0Z00P, KaKO U OPOjoT M Ma3apHaTa BPeHOCT HA CUTe aKIIMU KOU T'M IOCe[yBa BO
(boHIOT, cexoj usieH Ha HaZ30PHUOT O 00pP.

(2)Ha uneHoBMTe Ha HAZ30PHUOT O4OOP HE MM € IO3BOJIEHO [Ja IpuMaarT Harpagyd of

M3[laBayuTe HA XapTUU Off BPEAHOCT, BO KOU INTO 3aTBOPEHUOT (POH]I BJIO)KYBA, OCBEH
HaZJOMeCTOLMTe KOM My cCjleflyBaaT Bp3 OCHOBA Ha HETOBMOT aHTa)KMaH BO 3aTBOPEHUOT

dony.

OBnacTyBarba Ha HafI30PHUOT 060D
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Yen 85

(I)YmeHoBuTEe HA HaZI30PHUOT 0100p Ha 3aTBOPEH (hOHJI, MOKPaj OBJIACTyBaMaTa MPeIBUIEHN
BO wieH 380 o, 3aKOHOT 3a TPrOBCKUTE IPYLITBA, CIIOPesi 0BOj 3aKOH Ce OBJIACTeHU U 3a:

-3aeTHUYKO 3acTanyBame Ha (DOHAOT BO OJHOCUTE CO JPYIITBOTO 3a YIIPABYBAE;

- IaBarbe Ha COTJIACHOCT 3a CKJIy4yBake Ha JJOTOBOP CO (MpaBHU U (PU3UUYKK) JIUI[A KOU
My ZlaBaaT yCJYTY Ha 3aTBOPEHUOT (POHT;

- HaJI30p HAJ peajiv3alidjaTa Ha [JOTOBOPOT O ajiiHeja 2 HA OBOj CTaB, MPHU IITO
Ha/I30pHUOT 0/100p MMa MPaBOo Jla TO PaCKWHE JIOTOBOPOT BO CJIy4aj HA HEU3BPINyBame Ha
00BpCKUTE;

- HaZI30p HaJl YCOrjaceHoCTa Ha paboTemeTo Ha 3aTBOPEHUOT (POHJ CO ofipenduTe o
OBOj 3aKOH, ITPOCIIEKTOT Ha (POHJOT, KAKO U CO LIeJINTE U OTPAaHMYyBaH-aTa Ha BJIO)KYBambaTa;

- IaBaH-€ Ha COTJIACHOCT Ha OJIJTyKaTa CO Koja Ha cCOOpaHMeTo Ha 3aTBOPEHUOT (hoHJ ce
npejiyiara ofTyuyyBarmbe BO BPCKa CO M3/laBame Ha aKIIMU U CTAaTyCHU MPOMEHU Ha (DOHJIOT U

- yCBOjyBame HAa (DMHAHCUCKUTE M3BEIITad Ha 3aTBOPEHUOT (DOH[, MO MpejJior Ha
IPYIITBOTO 3a yIpaByBabe.

CxnydyBame Ha JOTOBOP CO APYTO APYLITBO 3a yIIpaByBame
YneH 86

()Bo cnyyaj Ha om3emare Ha [03BojlaTa 3a paboTa Ha APYIITBOTO 3a YIIpaByBame, WA
IOKOJIKY HacTaHe HeKoja Jpyra OKOJHOCT Koja Ke Tr0 OHEBO3MO)KM ITOHATaMOIIHOTO
yIpaByBambe Ha 3aTBOPeHUOT (POH, HAJ30PHUOT 000P e JoJLKeH BO pok of 60 KaJeHzapcKu
IeHa ofl eHOT Ha O[i3eMame Ha [03BoJjiaTa 3a paboTa Ha JPYLITBOTO 3a yIpaByBame, Ja ro
CKJIYYM JOTOBOPOT O 4ieH 79 ctaB (2) o 0Boj 3aKOH, CO HOBO APYIITBO 3a YIIpaByBaHe.
(2)[JoxoaKy Hag30PHUOT O00P He IMOCTAIM BO COrIACHOCT €O cTaB (1) 01 0BOj WIeH, [JOJKEeH e
Ila cBUKa cobpaHue Ha 3aTBOPEHUOT (DOH,.

CkJiyuyBame Ha JJOTOBOP CO [pyra Jemno3uTapHa 6aHka
Ynen 87

(1)Bo ciyuaj Ha ofi3eMame Ha [I03BoJj1aTa 3a paboTa Ha feno3uTapHaTa 6aHKa Ha 3aTBOPEHUOT
hoH, MM TOKOJIKY HacTaHe OKOJIHOCT 3apaju Koja Jerno3uTapHara baHKa HeMa fia ouze Bo
MO>KHOCT JIa IO MPO/I0JDKU BPIIEH-eTO Ha JOTOBOPEHUTe pabOTH, HaI30PHUOT 0/100p € 0JKeH
BO pok of 60 KajleHZApCKU [IeHa Of JeHOT Ha HacTaHyBame Ha OBaa OKOJIHOCT, [la MOTITHIIe
ZIOTOBOP CO JIpyra Aerno3uTapHa baHKa.

(2)[JokoaKy Hag30PHUOT O00P He IMOCTAIM BO COrIACHOCT €O cTaB (1) 0[] 0BOj WIeH, [JOJKEeH e
Ila cBUKa cobpaHue Ha 3aTBOPEHOT (hOH/I.
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CobpaHue Ha 3aTBOPEH UHBECTUIMCKH (POHJ
Ynen 88

3a HafJIe)KHOCTa, CBUKYBAHeTO U OJIp)KYBalkheTo Ha coOpaHue Ha 3aTBOPEHUOT (hOH/I,
ce mpUMeHyBaat ofapenoute oj riaasa IV, oggen 5, nomoazen 4 o 3aKOHOT 3a TPrOBCKUTE
I PYIITBA, JOKOJIKY ITIOMHAKY He e ypeJeHO CO 0BOj 3aKOH.

Opnyku Ko TM JoOHeCyBa co6paHHeTO Ha 3aTBOPEHUOT UHBECTUIMCKH (POHJ
Ynen 89

CobpaHMeTO CO MHO3WHCTBO OJi TpPEeTCTaBEHWTEe TJIAaCOBM Koe He Mo)Ke na Oupe
MIOHUCKO o7 3/4, o1 BKYIHUOT OpOj aKi[My Ha 3aTBOPEHHMOT (DOH/] JJOHECYBa OJJIYKM BO BpCKa
co:

- 3roJleMyBake Ha TOOUITHUOT HaJIOMeCT Ha JPYIITBOTO 3a yIpaByBamwe, HaJl U3HOCOT
HaBe/leH BO BAa)KEYKUOT MPOCTIEKT;

- MpOMeHa Ha MHBECTULIMCKUTE LieJT Ha 3aTBOPEHUOT (DOH/I;

- CTaTyCHY NTPOMEHU Ha 3aTBOPEHUOT (DOHJ U

- IPOJIOJKYBake Ha POKOT HA TPaekwe Ha 3aTBOPEHUOT (DOH,.

Jlo3BoJIeHU BJIO)KyBamba
Ynen 90

()VImoTOT Ha 3aTBOPEHUOT (DOHJ, MCKIYYMBO MOKE [Ja Ce COCTOU Of:

1) xapTuu of1 BpeHOCT;

2) yIenu Ha MHBECTULMCKY (POHIOBM perucTpupanu Bo Peny6irka Makeonuja, 3eMju
ysieHKHu Ha EY unu 3emju unenku Ha OEL/I;

3) memo3uTu Bo oByIacTeHM OaHKKU Bo Permybianka MakesoHuja KOU [JOCIIeBaaT BO POK
KOj He e MMOoJO0JIT 0f] effHa TOJUHa;

4)TepMUHCKY U OTILIMCKK JOTOBOPH U IPYr¥ (PMHAHCHCKYU IepPUBATUBHU WHCTPYMEHTHU
CO KOM ce TpryBa Ha peryjupaH Ia3ap Ha XapTUU Off BPeJHOCT W/WIM JepuBaTUBHU
(bMHaAHCUCKY UHCTPYMEHTH CO KOU Ce TPTyBa MPeKy LIaJiTep Mo, yCJIOB:

(a) ma ce ogHecyBaaT Ha (PMHAHCUCKK WHCTPYMEHTH BO KOU € JO3BOJIEHO BJIO)KYBaHe
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COTJIaCHO OBOj 4JieH, (PMHAHCUCKYU UH/IEKCHU, KAMATHU CTAlKH, JeBU3HU KYPCEBU WJIA BAJYTU
BO KOY 3aTBOPEHUOT (DOH, MO>Ke /ia BJIOKYBA COTJIACHO MTPOCTIEKTOT U CTAaTyTOT Ha (POH[IOT;

(6) moroBopHMTE CTpaHM BO TpaHCAKIMUTE CO (DUHAHCHCKUTE [ePUBATHUBHU
MHCTPYMEHTU CO KOW Ce TpryBa MpeKy IIajTep Ja ce WHCTUTYLUMM KOU Iojje)kaT Ha
NpyJeHTHA CyNepBU3Mja Ha peryjJaTOpHOTO Tejo Bo Pemnybimka MakemoHuja WM Ha
npkaBute uwieHku Ha EY m  OELl wu ce oBiaacteHu oj cTpaHa Ha KoMucujata wau
COO/IBETHUTE peryjaTopHU Tejia Bo ApykaBute wieHku Ha EY u OELLJL;

(B)ma mojte)kaT Ha BepO/[OCTOjHA ¥ BUCTUHUTA IIPOL[EHKA Ha CeKOjIHeBHA OCHOBA, KAKO
U Jla MO)Ke BO CeKoe BpeMe Jla OuaT mpojjafieHu 1o Na3apHa BPeAHOCT HA WHUIMjaTUBA Ha
3aTBOPEHUOT (hOHT;

(r) MHCTpYMeHTHUTe [ja ce KOPUCTAT MCKJIYYMBO 3a HaMaJlyBambe MM OrpaHruYyBame Ha
PU3UMKOT Off BJIO>KYBaH-e€, OGHOCHO CO HUB [la He Ce MeHyBa MHBECTULMOHATa CTpaTervja Ha
3aTBOPEHUOT (POH/I, LIeJIUTEe W OTpAaHUYYyBamaTa JAe(UHUPAHU CO OBOj 3aKOH U CTATYTOT U
MIPOCIIEKTOT Ha (DOH[IOT;

(m) BO mMpoCMeKTOT Ha 3aTBOPEHMOT (hOHJ [la ce HaBe/e Jaji CMee [1a Ce BJIOXKYyBa BO
TaKBM HMHCTPYMEHTHM, [ajii Ke ce KOpPHMCTAaT CO IleJ 3allTUTA Ofi PU3MK HJIM CO Iel
MOCTUTHYBake HAa WHBECTULIMCKUTE IIeJIM Ha (POHAOT, U KaKBO € HUBHOTO BJIMjaHUEe Bp3
pU3UYHOCTa Ha (DOHJIOT;

5) mapu Ha cMeTKa Bo baHku Bo Pernybiinka MakemoHuja.

(2) KomucujaTa mob6aucKy Tv IPOTKINYBa [O3BOJIEHUTE BIO)KYBakha Ha 3aTBOPEHUOT (DOHI.

OrpaHuuyBamba Ha BJIO)KyBamhaTa Ha 3aTBOPEHUOT MHBECTULIUCKHU (hOHT
Yjen 91

()BnoskyBamaTa Ha UMOTOT Ha 3aTBOPEHUOT (DOHJ ITO/JIe)KAT Ha CJIeIHUTE OrpaHruuyBaba:

1) Hajmuory 15% om HeTo BpefiHOCTa HA KMOTOT Ha 3aTBOPEHUOT (hOHA MosKe Ja bumaT
BJIOKEHM BO XapTHHM OJi BPeJHOCT WM MHCTPYMEHTH Ha I1a3apoT HaA Iapyd Ha eleH WCT
13/1aBay, OCBEH:

a)BO XapTUM O]l BPeHOCT WJIM MHCTPYMEHTH Ha Ma3apoT Ha Mapu 4uj u3gaBayd e uiiu
rapaHT e Penybiuka MakegoHuja win eIMHUIIUTE Ha JIOKAJIHAaTA CaMOyIIpaBa W, AP KaBUTe
useHku Ha EY, apskaBute unenku Ha OEI/l, Bo Kou Moyke [ia ce BJIO)KyBa 0e3 orpaHUYyBammbe
IIOKOJIKY:

- BO TMPOCTHEKTOT U CTATYyTOT Ha 3aTBOPEHUOT (DOHJ, jacHO ce HaBe[leHU IPIKABUTE,
eJUHULIUTEe Ha JIOKaJHA camMoylpaBa M MefyHapOAHWUTe OpraHM3aldd BO UMM XapTUHU OF,
BPeJHOCT Y UHCTPYMEHTH Ha Ma3apoT Ha Mapu Mo)Ke [ja ce BJIO)KYBa MoBeKe ofi 35% oji HeTO
BpeIHOCTA HA UMOTOT Ha (DOHZOT;

- UMOTOT Ha 3daTBOPEHUOT CI)OH,Z[ ce CoCTtou 6apeM 0o IecCT pa3JIMYHU XapTHUMU Of
BpeJHOCT UJIM MHCTPYMEHTU Ha I[1a3apoT Ha I1apyu 1
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- BpeJHOCTA Ha HUTY eAHa MoeJuHeYHa XapTHja OJ BPeJAHOCT WM WHCTPYMEHT Ha
1a3apoT Ha Iapy Of ITOATOYKA a) Off 0BOj cTaB He e moroyiema og 30% o HeTo BpeJHOCTa Ha
MMOTOT Ha POHJIOT;

06) aKo WHBeCTHMIIMOHATa IMOJMTUKA HA 3aTBOPEHUOT (OHZ € pelUIMiKipame Ha
CTPYKTypaTa Ha OfpefieH WHAEKC Ha aKUWu WU [OOJDKHUUKUA XapTUU Ofi BpeHOCT,
Komucujata Moyke fa 003B0OJIM BIOXKYBama 40 HajMHOry 20% of HeTo-BpejHOCTa HA UMOTOT
Ha (POHAOT BO aKLUM UJTU [TOJDKHUUKY XapTUMH Off BpEJHOCT OJf eZleH UCT U3[jaBay, [IOKOJIKY :

- CTPYKTypaTa Ha MHJIEKCOT € JOBOJIHO JUBEP3U(ULIMPaHa,

- UHJEKCOT MpeTCTaByBa COO/IBETEH pernep 3a ma3apoT 3a KOj ce OJJHeCyBa,

- MHJEKCOT e 0bjaBeH Ha Beb cTpaHMIlaTa HA Oep3aTa, HAa KOja UCTHOT Ce TPeCMeTyBa,

a BO aKI[UM WIU BO [OOJ/DKHUUKU XapTUU O BpPeLHOCT Off eJleH UCT u3[laBau ia MOKe fia ce
BJIO)KYBa M 70 35% o] HETO BpefHOCTA HAa MMOTOT Ha (DOHJIOT, aKO € TOA HEOIXOJHO 3a
peruMiMpame Ha Toj uHaekc. BioxxyBamweTo 1o 35% om HETO BpeiHOCTA HA UMOTOT Ha (POH[IOT
BO aKLUM WIU JOJDKHUUKUA XapTUU Off BDEJHOCT Of] e[leH UCT M3/laBay e JJ03BOJIeHO caMo 3a
eJlleH U37aBay, a TAKBUOT (DOH/T MOpPa BO MPOCIEKTOT U CTATYTOT Ha (DOHJOT jaCHO [la Ha3HAYU
IleKa MHBeCTHUIMCKAaTa LieJl My e peliMliupamhe Ha UHA,EeKCOT;

2) Jlua kou copmupaar MOBP3aHM [PYIITBA COTJACHO 3aKOHOT 3a TPTrOBCKUTE
IPYIITBA M OBOj 3aKOH Ce CMeTaaT KaKo efleH u3zaBau corjaacHo wieHoT 90 of 0BOj 3aKOH U
oApenbuTe Ha OBOj WieH, mpu ImTo HajMHory 20% on HeTO BpeaHOCTAa HA KMMOTOT Ha
3aTBOPEHMOT (POHA MO’Ke [la Cce BJIOYKAT BO XapTUHM O BPeAHOCT WM WHCTPYMEHTU Ha
Ma3apoT Ha Mapu YWU M3[laBauyM ce JIIaTa Kou (popMUpaaT MOBP3aHU JPYIITBA COTJIACHO
3aKOHOT 3a TPTOBCKUTE JPYIITBa;

3)OrpanuuyBamaTa of TouKa 1 Ha 0BOj CTaB He ce oHecyBaaT Ha:
a)ernos3uTy,

0)(pvHaHCHCKU [epuBaTHU WHCTPYMEHTU CO KOM Ce TPryBa Ha [PYrM peryJupaHu
nasapu(rasapu peKy mraurep);

4) Hajmuory 20% of HeTO BpeJHOCTa Ha MMOTOT Ha 3aTBOPEHMOT (hOHJ MOJKe fia ce
BJIO)KM KaKO [IeIIO3UT BO efHa ncta 6anka og uieH 90 cras (1) Touka 3 o1 0B0j 3aKOH;

5) W3n0)keHocTa KOH €eJHO JIMile BP3 OCHOBA Ha (DUHAHCHUCKKA JIepUBAaTHBHU
MHCTPYMEHTH [IOTOBOPEHU CO TOa JIMIle Ha APYTW peryjMpaHu I[a3apu He cMmee fa bupe
roroJjieMa o/i:

a) 10% of HeToO BpegHOCTa HAa UMOTOT aKo ce pabortu 3a 6anka of wieH 90 cras (1) Touka
3 0/1 0BOj 3aKOH;

6) 5% ozl HeTO BpeTHOCTA Ha UMOTOT aKo ce paboTH 3a HEKOe [APYTo MPaBHO JIMUIIE;

6) BkynHaTa BpeJHOCT Ha BJI0)KYyBamaTa BO XapTHUM Of BPeJHOCT WJIM UHCTPYMEHTHU Ha
1a3apoT Ha Iapy 4uj U3ZaBay e eHO JIUile, U BPeIHOCTA Ha [IeMO3UTHUTe BJIO)KEHU Kaj Toa
JIAIE, U M3JI0)KeHOCTa BP3 OCHOBA Ha (PpMHAHCUCKUTE JePUBATUBHU MHCTPYMEHTH CO KOU Ce
TPryBa Ha APYrY peryjaupaHu nas3apyd JOrOBOPEHM CO Toa JIMIle He cMearT fia OUaT MorojeMu
ox 20% oj1 HeTO BpeJHOCTa HAa UMOTOT HA 3aTBOPEHUOT (hOH/I;

7)OrpanuuyBamarta rnponuinady o cras (1), Touku 1, 2, 3, 4 1 5 Ha 0BOj YIeH He cMeaT Ja
ce KOMOMHMpaaT, ¥ TaKBUTE BJIO)KYBawaTa BO MPEHOCJIWBU XapTUU Of BPEJHOCT WU
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MHCTPYMEHTH Ha Ma3apoT Ha Mapu YWj U3/laBay € eJHO JINIle, BO AEMO3UTHU Kaj Toa JIUIe, U
M3JI0)KEHOCTA BP3 OCHOBA Ha (PMHAHCUCKU €PUBATUBHU WHCTPYMEHTU JOTOBOPEHU CO TOA
Jivlle, BO HUTY eJleH CJIy4yaj He cMeaT Zja HaIMUHAT BKYITHO 35% Off HETO BPeAHOCT Ha UMOTOT
Ha (POH[IOT.

8) Hajmuory 20% o HeTO BpegHOCTa Ha UMOTOT Ha 3aTBOPEHUOT (hoHJ MOKe ma buje
BJIOKEHA BO YZeJiv Ha eJleH UCT UHBECTULMCKYU (DOH/I;

9) Bio)kyBameTo BO yaeau WIM aKIUMM Ha WHBECTUIMCKM (DOHZ He MOoyKke ga Oupe
noBeke oz 25% oJ] HETO BpeHOCTA HA UMOTOT Ha CeKOj MoefuHevYeH (pOH], BO KOj Ce BJIIO)KYBA;

10) 3aTBopeHroT (pOH[ BO CBOja COICTBEHOCT HEe MO)Ke fia MMa moBeke of 25% of
aKI[MMTe CO MPABO Ha IJIaC Ha eJleH UCT M3/laBay Ujid 00OBP3HULIMTE O e/IeH MCT U3/1aBady ;

11) BxkymHaTa u3710)KEHOCT Ha 3aTBOPEHUOT (POH/ KOH (PMHAHCUCKUTE JAepPUBATUBHU
WHCTPYMEHTH He cMee fja buze norosema o 10% of1 HeTo Bpe[jHOCTA HA UMOTOT Ha (DOH[IOT;

12) He moske fja ce BI0)KyBa BO JIPYIITBA CO OrpaHUYeHa OJITOBOPHOCT MJIM BO XapTHUU
0/l BpeIHOCT KOU He ce TIPeHOCIIUBHU.

(2)[TokoIKYy UMOTOT Ha 3aTBOPEHUOT (hOHJL Ce BJIOYKYBA BO y/IeJIM Ha MHBECTULUCKY (DOHIOBU
CO KOM JUPEKTHO WJIM UHIUPEKTHO yIIpaByBa eIHO MCTO JIPYIITBO 3a yIpaByBabe, WU JPyTro
IPYIITBO 3a yIpaByBame Koe CO MPBOTO € TMOBP3aHO MpPeKy 3aeJHUUYKO YIpaByBawe WU
KOHTPOJIa, WM MPEeKy 3HavYajHO JUPEKHO UM UHAUPEKHO Y4eCcTBO BO KAlMTAJIOT, 3a TAKBUTE
BJIO)KYBakha Ha TOBap Ha (POHIOT APYIITBOTO 3a YIIPAaByBamke MOJKe Jla He HarjlaTyBa U3J1e3HU
WJIN BJIe3HU HAJIOMECTOIU;

(3)JokosIKy MMOTOT Ha 3aTBOpPeH (hOHJ Ce BJIOJKYBa BO Y[eJIW Ha APYTrd MHBECTUIMCKH
(hoHmOBYU, BO MpocneKkToT Ha (OoHAO0T, Mopa Ja Ouje HaBeAeH MAaKCUMAaJIHUOT HAZlOMeCT 3a
yIpaByBame KOj MOJKe [la Ce HAaIUIaTH OJf UMOTOT Ha (DOH/IOT BO KOj MMa HaMepa Jja BJIOXKYBa,
a BO TOJIMIIHUTE U3BeIITau Ha (DOHZIOT Mopa jacHo Jja busie HaBeJjeH MAaKCUMAaJIHUOT BKYIIeH
Ha/IOMECT 3a yIpaByBame Koj 61 HatutaTeH of (DOHAOT U Off APYTUOT (POHJ, BO KOj TOj hoHT,
BJIOKYBaJI, UCKA)KaH KaKO MPOLEHT Of UMOTOT Ha (DOHJOT KOj TO BJIOXKYBAJI BO YAETU WU
aKIIMY HA APYTUOT UHBECTULIMCKY (DOH/I;

(4)Axo pougoT noseke ox 40% o HETO BpegHOCTA HA MMOTOT MMa HaMepa [ia r'o BJIO)KYBa BO
XapTHUHU Off BpeJHOCT KOU He ce TPryBaat Ha oduirjajieH nasap Ha bep3a, HAa3UBOT Ha (DOHOT
3a/I0JDKUTETHO TH COAp Ky 300poBHUTE ,3aTBOpeH (DOHJ 3a BJIOKYBamke BO XapTUH Of
BPEIHOCT KOU He ce TPTyBaaT Ha odulirjajieH masap Ha bep3a“.

(5)KomucujaTa mobaucKy v MpoNUINyBa OrpaHMdyBamkaTa Ha BJIO)KYyBamhaTa Ha 3aTBOPEHUOT
dony.

(6)3apagu 3amTATa Ha WHTEPECUTE Ha BJIO)KYBAYUTE BO WHBECTUIMCKUTE (DOHIOBH,
Komucujata Moyke [1a BOBeJje [OTIOJIHUTEIHA OTPAaHUUYYBaka BO BPCKA CO BJIO)KYBarbaTa Of,
OBOj uJIeH, BO CJTy4yaj Ha riobasHa (hpMHAHCHUCKA KpU3a U HapyIlyBamke Ha (DYHKIITMOHUPAHETO
Ha [Ma3apoT Ha XapTUU o BpeaHOCT Bo Penybyimka MakenoHuja, 1o mpeAXoHa COTJIaCHOCT Of,
MuHMCTEPCTBOTO 32 (DUHAHCUU.

[IpeyekopyBamwe Ha orpaHUYyBamaTa
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Yjsen 92

(1)OrpanunuyBamaTa Ha BIO)KyBamaTa oj] 4wieH 91 o] 0Boj 3aKOH He ce MpUMeHyBaaT JOKOJIKY
ce paboTH 3a MPEHOCIMBYU XapTUU O]l BPeTHOCT WJIM MHCTPYMEHTHU Ha TMa3apoT Ha Mapu KOU
3aTBOPEHMOT (DOH/I T CTEKHYBA CO 3rojieMyBale Ha OCHOBHATA TJIaBHMHA O] CpeJiCTBaTa Ha
IPYIITBOTO 3a YIIPaByBame.

(2)OrpannuyBamara Ha BJIO)KyBarhaTa HaBeZeHU Bo wieH 91 oj 0BOj 3akOH MoOjke jja buzar
MpeyeKOPeHM BO MpBaTa rojinHa Of OCHOBAH-€TO HAa 3aTBOPEHUOT (hOH/I, ITPU IITO Tpeba /1a ce
MOYMTYBaaT MPUHIIMIINTE Ha AUBep3u(pUKallMja HA PU3UKOT U 3alITUTA HAa UHTEpecUTe Ha
BJIO)KYBauuTe.

(3)Bo ciyuaj Ha mMpeuyeKkopyBama Ha OrpaHudYyBamarta ofi uieH 91 oz 0BOj 3aKOH, KOu ce
rnocjeuiia Ha ABW)KeHeTO Ha LjeHUTe Ha IMa3apoT, APYUITBOTO 3a yIpaByBame HaCcTOjyBa Ja
M 3alITUTU WHTEpecUTe Ha akuuoHepute. [IpymTBOTO 3a yIpaByBame HCTOBPEMEHO €
IOJDKHO [Ia TO YCOTJIacy BJIO)KYBAHme€TO Ha 3aTBOPEHUMOT (DOHJ, BO POK Off €lHA TOJUHA O[]
JIeHOT Ha HAaCTAHATOTO TMpeueKopyBamwe, MPUTOA BOJEjKU CMeTKa PU3UKOT O HacTaHaTUTe
TpeyeKopyBama BO BJIO)KYBakmwaTa Jja o CBeJie Ha HajMasia MO)KHa Mepa.

(4)Bo cnyuaj Ha mpedeKkopyBame Ha OrpaHuYyBamara of uieH 91 of 0BOj 3aKOH, KOU ce
rnocjiefivila Ha TPAHCAKLUUTE IITO TW CKJIYYWJIO [APYLITBOTO 3a yIpaByBame, a KOU BO
MOMEHTOT Ha HUBHOTO CJIy4YyBaw-€e I'l IIpeueKopusie HaBeleHUTe OTpaHuuyBamwa, APYLITBOTO
3a yrpaByBame e J0JHKHO Be[lHAlll [la I'M YCOorjacu BJIO)KyBamwaTa. [JJoKoJIKy HacTaHasa 1TeTa,
IPYIITBOTO 3a yIIPABYBame € [IOJDKHO Ha 3aTBOPEHUOT (DOHJ, BeAHAII /Ia MY ja HAJlOMECTU
HacTaHaTa LTeTa.

VIIL.IIPUBATEH UHBECTULIUCKU ®OH]T
[Toum 3a mpUBaTe€H MHBECTULIUCKU DOHT
Yjen 93

()ITpuBaTeH MHBeCTULUCKK (pOH[ (BO MOHATAMOIIHUOT TEKCT: MPUBATeH (POH/[]) IMpecTaByBa
rocebeH MMOT, Oe3 CBOjCTBO Ha IpaBHO JuIle, (POPMUPAH CO LieJl Mpubupame Ha IMapUYHU
CpeAcTBa MPeKy MpUBaTHA TMOHY/la 3a MPoZJaBal-€ Ha JIOKYMEHTHU 3a yzea BO (POHZOT, YU
CpeACcTBa Ce BJI0)KYBaaT BO COTJIACHOCT CO LIeJINTE Ha BJIO)KYBame YTBP/IEHU CO MPOCIEKTOT Ha
npuBaTHUOT poHA. CONMCTBEHUIIUTE HA IOKYMEHTHUTE 3a yieJ UMaaT MpaBo, MMOKPaj MpaBoOTO
Ha yzien Bo JobuMBKaTa Ha MPUBATHUOT (hOHJ, fja bapaaT v MCIUIAaTA HA YAEJIOT U Ha TOj HAYWH
Ia ucramnat of GOHZOT, Ha HAYMH U MO, YCJIOBU YTBP/I€HU CO TPOCMEKTOT Ha (POHZOT.

(2)ITpuBaTHKOT poHL ce perrucTpupa Bo Perucrapor Ha ¢poHg0BM Bo Penybiuka MakegoHuja.
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OcHoBame U paboTeme Ha MpUBAaTEeH UHBECTULIMCKY QOH]
Ynen 94

()IlpuBaTen (poHZ Ce OCHOBA CaMO Ha OJpPeIeHO BpeMe Koe He MO)Ke ja Ouje MOKpaTKo of
OCyM T'OJIVHMU.

(2Tonemunata Ha mNpuBaTHUOT (oHI u3HecyBa Hajmanky 500.000 eBpa Bo meHapcka
npotuBBpenHOCcT. [log rosemuHa Ha (OHAOT ce moapa3bWpa 3amuIIaHaTa MaKCMMaTHa
00BpCKa 3a ymjaTh Ha CUTe MHBECTUTOPHU IO CUTE OCHOBHM 3a IeJIOTO BpeMe Ha MOCTOeHhe Ha

dougoT.

(3)MunuMaaHaTa IpeB3eMeHa [JOrOBOpeHa OOBpPCKa Ha BJIO)KYBamhe Ha CEeKOj MoequHedYeH
MHBECTUTOP BO MPUBATHUOT (GOHA He MoxKe ma 6ume momasna ox 50.000 eBpa Bo meHapcka
MPOTUBBPEIHOCT 1O cpefieH Kypc Ha HapogHaTa 6anka Ha Peny6iimka MakejoHUja HA I€HOT
Ha yIulaTara, Koja MHBECTUTOPOT € AOJDKEH Jla ja peaju3upa Ha IOBUK Ha [APYIITBOTO 3a
yIpaByBake CO MPUBATHU (POHOBU BO COTJIACHOCT CO OZipei0MTe Ha MPOCIEKTOT.

(4)MakcrmaaHUOT 6POj Ha UHBECTUTOPH BO IPUBATHUOT (hoH/ e 20 MHBECTUTOPH.

(5)[IpuBateH (poHJ OCHOBA M CO HEro yrpaByBa [PYIITBO 3a yIpaByBame CO MPUBATHU
oHgoBM.

(6)3a ocHOBame Ha mpuBaTeH (OHJ APYIITBOTO 3a yIpaByBame CO MPUBATHU (DOHIOBU
IIOHeCyBa CTaTyT U TPOCTIEKT Ha (DOHZOT.

(7)IIpuBaTHUOT hOH/ MOJKe f1a Cce 3a10JKyBa Oe3 orpaHnYyBambe.

(8)Ha nmpuBaTHMOT (pOHA He ce IpUMeHyBaar ofapeabute of uieH 52, 53, 54, 55 u 56 op rinasa V
u oapenbute op riasa VI, VI, IX, X, XI, XII, XIII u XIV oz 0Boj 3aK0H.

CTaTyT Ha MPUBAaTHUOT MHBECTULIMCKU POH]
Ynen 95

Co craTyToT Ha NMpUBATHUOT (POHJ Ce ypeayBa pabOTemeTo Ha IPUBATHUOT (POH/,
npaBHaTa I10j10)KOa Ha CONCTBEHULIUTE Ha [JOKYMEHTHUTe 3a yIesl BO NPUBATHUOT (POHJ,
IIPpaBHUTE OJHOCA Ha MPUBATHUOT (POHJ CO [APYIITBOTO 3a YIIpaByBaime CO IPUBATHU
(boHOBM , KAKO ¥ ApPYrU Ipallamka 0jf MHTepec 3a OCTBapyBame Ha LieauTe Ha (poHZOT, a
0C00eHO:

1) HasuBor Ha mnpuBaTHMOT (OHJ, (uUpMara Ha IPYIITBOTO 3a yIpaByBame CO

MpUBAaTHU (DOHJIOBY;
2) lenute Ha mpuBaTHUOT (QOHT;
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3) HameHata v pUHILAIIATE Ha BJIO)KYBaH-€ Ha CPeJICTBATa;

4) BUmoT v TIaBHUTE eJIEeMEeHTH Ha [JOKYMEeHTHUTeE 3a y/IelT;

5) [TocTankaTa 1 yCJIOBUTE 3a U3/laBaibe U MPOJiaBame Ha IOKYMEHTHUTE 3a Y eJIu;

6) [IpaBuiaTa 3a mpecMeTyBambe 1 3a KOPUCTEHhe Ha MPUXOIUTEe Ha IPUBATHUOT (DOH;

7) IlpaBuiia 3a yTBp/iyBate Ha HETO BPEHOCTA Ha MMOTOT Ha MPUBATHUOT (DOH/T;

8) HaunHOT Ha mpecMeTyBam€e Ha WM3HOCOT HA HAJOMECTOLUTE W TPOIIOLUTE Ha
IPYIITBOTO 3a yIIpaByBame CO MPUBATHU (POHIOBU MJIM TPETHU JIMIIA HA TOBAp HA UMOTOT Ha
MPUBATHUOT (DOH/T;

9) HaunHoT Ha ucrjiaTa Ha JoOMBKaTa HA COTICTBEHUIMTE HA JOKYMEHTUTE 3a YAesu;

10)Bucunara Ha 3amuiraHaTa MakCHMajiHa OOBpcka ¥ IpaBaTa M OOBpPCKUTE Ha
IPYIITBOTO 3a YIIPaByBame CO MPUBATHU (DOH/IOBY;

11) HaunrHOT 1 mocTankaTa Ha MH(OPMUPaH-e Ha COMCTBEHUILIUTe HA JJOKYMEHTUTEe 3a
yaer,

12) HauuHoT Ha pacropezyBate Ha Io0MBKaTa Ha MPUBATHUOT (hOH/T 1

13) BpemeTo 3a Koe ce 0OCHOBa IPUBATHUOT (DOHI.

[TpocreKT Ha MPUBAaTHUOT UHBECTUIMCKH (hOHJ
YneH 96
[IpocriekToT Ha MPUBATHUOT (DOHJ, TY COAPIKM ITOAATOLIUTE Of 4jaeH 95 o/l 0BOj 3aKOH,
KaKo Y JeTaJIHM MH(OPMALIMHU 1 MOJATOLM 3a LIeJIUTe U IMOJUTUKATa Ha IPUBATHUOT (POHI, U
apyru nH(GOpMaLMK IITO Ce OfHeCcyBaaT Ha MPUBATHUOT (DOH, a IITO MOYKAT [la BjWjaaT Ha
oJTyKaTa Ha BJIO)KYBAyOT 3a BJIO)KYBame BO (POHZOT.
YnpaByBame CO MpUBaT€H WHBECTUIMCKU QOHJ
Yjsen 97
Co mpuBaTHMOT (POHJ BO HErOBO MMe€ M 3a HeroBa CMeTKa yIpaByBa [PYIITBO 3a

yIpaByBake CO MPUBATHU (POHIOBU BO COTJIACHOCT CO JJOTOBOPOT 3a YIIPpaByBamke CKJIyUeH CO
MPUBATHUOT (DOHJ, MPOCIIEKTOT U CTATyTOT Ha MPUBATHUOT (hOH].

duHAHCUCKY M3BeIITau Ha IPUBAaTHUOT UHBECTULIMCKU (DOHJ
Ynen 98
()OpymwTBoTO 3a yhnpaByBame CO NpUBaTHU (POHAOBU M3TOTBYBa pPEeBUAUPAHU TOLULIHU

(buHaHCUCKYU U3BelITau 3a CeKOj MpUBaTeH (POH] CO KOj yIpaByBa.
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(2)dpymTBoTO 3a yIpaByBake CO MPUBATHU (DOHAOBM € [JOJ/DKHO Ja T'M IOCTaBU [0
BJIO)KYBAuWUTE HA MPUBATHUOT (DOHJI PEBUAUPAHUTE TOAUINHU (DUMHAHCUCKU WM3BEIITAu 3a
cekoj (hoHJ, CO KOj yIpaByBa BO POK O TPU MECELM 0] YCBOjyBarmbe Ha 3aBplLIHATA CMeTKA Ha
MPUBATHUOT (DOHZ,

(3)PuHaHCKCKMTE M3BeIITal Ce M3rOTByBaaT BO COTJIACHOCT CO  MeryHapOJHUTe
CMETKOBO/ICTBEHM CTaHIap/IN.

IX.YTBPVBAILE HA BPETHOCTA HA UMOTOT A
IOEHA HA YOEJINTE N AKOUMWUTE BO UHBECTULIUCKUTE ®OHJOBU

BpemeHcKHM IepuoAu Kora ce yTBpAyBa BpeAHOCTa
Ha UMOTOT Ha HHBECTULIMCKUTE (POHAOBU

Ynen 99

()IpyurTBoTO 3a yIpaByBame € JOJDKHO 3a OTBOPEHHOT (QOH fa ja YTBPAM BPeAHOCTA Ha
MMOTOT Ha (POHZOT, CUTe 0OBPCKYU U HAJIOMECTOLM HA (DOH/IOT HACTAHATHU TPe YTBPAYBAHETO
Ha HeTO BpeJHOCTa Ha UMOTOT 10 yZ,eJ1, OGHOCHO 1leHaTa Ha yZeJoT.

(2)BpegHocTa Ha HETO MMOTOT Ha OTBOPEHUOT (POH[ Ce MpecMeTyBa CEKOj [JeH BO BpeMme
YTBPAEHO BO MPOCHEKTOT. [|pyIITBOTO 3a yIpaByBake € I0JKHO HapeJHUOT paboTeH [IeH /ia
ja u3Bectu Komwucujata 3a BpeJHOCTa HAa MMOTOT HAa OTBOPEHUOT (POHJ, cocTojbaTa Ha
HaJloMecToUMTe U OOBPCKUTE, lleHaTa HA YIeJUuTe Ha OTBOPEHWOT (OHA Ha JEeHOT Ha
MpeCcMeTyBameTo.

(3)BpesHocTa Ha HETO MMOTOT Ha 3aTBOPEHMOT (POHJ Ce IMpecMeTyBa HajMajKy eHalll
MeCeYHO, BO BpeMe YTBPAEeHO BO IPOCIIEKTOT.

(4)Komucujata 3a XapTUM Off BPeSHOCT TMOOJKMCKY ja INpPOMNMINYBa MeTOoJOrujara 3a
MpOlleHKa Ha HeTO BpeAHOCTa Ha MMOTOT Ha (QOHAOT, KaKO M 3a4eCTeHOCT Ha Hej3MHOTO
YTBPOYBame.

OI[I‘OBOPHOCT 3a nIpeCcMeTyBame Ha BpeJHOCTAa Ha UMOTOT Ha MHBECTULIUCKHUOT CI)OH,I[
OAHOCHO IIeHaTa Ha yaAeJINTe UJIN aKIJUNTe

Ynen 100

(I)BpegHocTa Ha UMOTOT Ha OTBOPEHUOT U 3aTBOPEHUOT (DOHI, OJHOCHO LIeHATa Ha yIeJINTe
WJIM aKLMUTE ja MpecMeTyBa APYIITBOTO 3a YIIpaByBame.

(2)[IpecmeTyBameTo Ha BpegHocTa of ctaB (1) Ha OBOj WIEH ja KOHTPOJIMPA U ja MOTBPAYBa
Jerno3uTapHaTa baHKa Koja UICTOBPEMEHO e O/IT0OBOPHA U 32 TOYHOCTA HA MPeCMETKUTE KOU Ce
mocrtaByBaat 10 Komucujarta. [leno3utapHara 6aHKa MOTIUINYBA U 33/Ip>KyBa e/leH MPUMepPOK
OJ1 IOKYMEHTOT 3a yTBP/leHaTa BPe[JHOCT HA UMOTOT HAa MHBECTUIIUCKUOT (POHJ KOj MOpa fia To
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nanme Ha yBuJ Ha Komucujata.

(3)PeBM30pOT Ha MHBECTULMCKUOT (POHJ € [OJ/DKeH [a MU3BPINM IpoBepKa Ha IMpuMeHaTa Ha
HayeJjlaTa M MeETOJI0JIOrMjaTa 3a yTBpAyBaH-e Ha BpegHOCTa Ha MopTdoanoTo Ha (OH[OT,
TOYHOCTAa HAa HAYMHHUTE 3a YTBpPJlyBake Ha IleHaTa Ha aKIuWTe WU YAeJuTe, U APYTUTe
Ha/IOMEeCTOLIM U TPOLIOIY MPeABUAEeHU CO MPOCIEKTOT UJIX CTAaTYTOT HA (pOHTOT.

Hauesia u MeTofj0J10THja 3a YTBpAYBambhe
Ha BpeJHOCTA Ha NOPT(OJIMOTO Ha MHBECTULIUCKUOT (hOHA

Ynen 101

(DKaj xaptuuTe o0jf BpPeOHOCT BKJIY4YYBajKM I'M M aKIUUTe Ha 3aTBOPEHMOT (OH[
YTBP/lyBalk-€TO Ha BPeIHOCTA Ha UMOTOT Ha (POH/IOT Ce BPIIM BP3 OCHOBA Ha Ma3apHaTa IjeHa
Koja e (hopMUpaHa Ha peryJvpaH masap.

(2)Kaj xapTuuTe oj BpeJHOCT 3a KOM He ITOCTOM Ma3apHa LieHa Koja I' KCIIOJIHYBa YCI0OBUTE Off
crasotr (1) om 0BOj wieH, 3a yTBpPAyBame Ha BPeOHOCTA Ce 3eMa BO NpeABU] LieHaTa Ha
rocJjeHaTa TpaHCaKIUja Koja e U3BpIlIeHa BO TOj MUHBECTULIMCKY (DOHI.

(3)Bo cnyuaj Ha memo3WTH M TOTOBMHA, KPAaTKOPOYHM IMobapyBama M OOBPCKH, NMPUXOAU U
pacxofy 3a UAHUOT MEePUOJ, 32 YTBPAyBawe Ha BPeJHOCTA HA MMOTOT HA MHBECTULUCKUOT
cbonp, ce nprMeHyBa HOMUHAIHATA BPEJHOCT 3rojieMeHa 3a MpecMeTaHaTa KaMaTa.

(4)3a yrBpayBame Ha BpeJHOCTa Ha TEPMUHCKUTE U OILIUCKUATE JOrOBOPHU 3a PAOOTH 3a KOU He
MO>Ke [la ce YTBPAM IalapHa IeHa, KoMmucujaTa ru nponuiryBa MeTOAWTe 3a MpecMeTKa Ha
BpeJHOCTa Ha UMOTOT.

(5)[Tpu yTBpAyBame Ha BpeJHOCTa Ha UMOTOT Ha OTBOPEHUOT (DOH/ ce MpUMeHyBa LieHaTa Ha
yIejuTe.

(6)[leBu3HKTE CpefiCTBA Ce TIpecMeTyBaaT BO JIeHapH 10 CpeJHUOT Kypc Ha HapogHara 6aHka
Ha Penybnuka MaxkemoHuja Ha AEHOT Ha YTBPAYBake HA BPeJHOCTA HA MMOTOT Ha
WHBECTULIMCKUOT (DOH/I.

(7)Bo cnyyaj Ha gpyrv BUOBY Ha MMOT 3a KOM He IOCTOM Ia3apHa LieHa, ce MpoueHyBa gep
BpefHOCT HA UMOTOT. [locTankaTa 3a yTBpAyBamwe Ha dep BpegHOCTAa HA UMOTOT BKJIy4YyBa
MeTOAY Ha JAMCKOHTHPaHa MapyMyHa BPeJHOCT CIIOpe/ieHa CO CJIMYeH MMOT 3a KOj e Mmo3HaTa
rasapHarTa lieHa, MeTO]] 3a MpolleHa Ha OMNUUWUTe WX JPYyr MeTOJ KOj Tro MpOoIUIITyBa
KoMucujara.

(8)Hauenata 1 MeTofoiorujaTa 3a yTBpP/yBame Ha BpeJHOCTa Ha MMOTOT Ce HaBeayBaaT BO

MPOCIIEKTOT ¥ BO CTATYTOT Ha MHBECTULIMCKUOT (POHA 1 Tpeba COO/IBETHO Jja Ce MPUMEeHYBaaT
MpU CeKoja MpecMeTKa Ha BpeHOCTA Ha UMOTOT Ha (POHTOT.
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(9)KomucujaTa rv MponuinyBa HavejaTa M MeTOZOJIOTHjaTa 3a YTBPAyBake Ha BPeJIHOCTa Ha
MMOTOT HA 3aTBOPEHUOT U OTBOPEHUOT (POHJ KaKO M HAUMHOT Ha (hopMUpame Ha Ma3apHarta
1leHa Ha yAeJuTe BO OTBOPEHUOT (POH/, OJJHOCHO aKIIMUTE BO 3aTBOPEHUOT (POH[], IPU TOA
NMPUMEHYBajKu TU pa3JIMYHUTE MeTOOU 3a TpecMeTyBawme Ha BpeJHOCTAa HAa MMOTOT Ha
MoeIMHEYHUTE BU/IOBU HA (DOHOBMU.

HeTo BpeiHOCT Ha UMOTOT Ha MHBECTUIUCKUOT POHZ,
¥ BpeIHOCTA I10 aKLMH, OZHOCHO yeJu BO GOHAOT

Ynen 102

(1) Kaj orBopeHHOT (hOH/I, HETO BPeIHOCTA Ha UMOTOT Ha (DOHIOT € BPeJHOCTa Ha UMOTOT Ha
dbonpmoT HamaneHa 3a o6BpckuTe. HeTo BpepgHOCTa MO yes € HETO BPeAHOCT Ha UMOTOT HA
oHmoT mozmeneHa co 6pojoT HA yAenuTe Ha GOHAZOT BO MOMEHTOT Ha IIpeCMeTyBamke Ha HeTO
BpPEe/JHOCTA HAa UMOTOT Ha (DOH[IOT.

(2) Heto BpesHOCTa Ha MMOTOT Ha 3aTBOPEHMOT (DOHJI € BPeOHOCTA Ha MMOTOT Ha (POHIOT
HaMaJieHa 3a obBpckuTe. HeTo BpegHocTa o akijdja Ha (GOHAOT € HEeTO BPeJHOCT Ha UMOTOT
Ha (bOHJIOT paMHOMEPHO pacrope/ieHa Ha ceKkoja u3zajeHa akuuja ox (OHI0T BO MOMEHTOT
Ha IIpecMeTyBakhe Ha HeTO BpeJHOCTa Ha UMOTOT Ha (pOHIOT.

[loueTHa MOHy/ja ¥ YTBPAYyBamke Ha IjeHaTa
Ha yjleJIMTe WIM Ha aKIJUUTEe HA MHBECTULIMCKUOT (POH[

Ynen 103

()BpemeTpaemeTo Ha MoyeTHaTa OFHOCHO MHUIIMja/IHATA MOHY/Ia Ha YeJu Kaj OTBOPEHUOT
(hoHI, OMHOCHO aKIMK Kaj 3aTBOPEHUOT (POHJI He cMee J1a Tpae Imoaojro o 60 KajeHIapCcKu
neHa. Bo TeKOT Ha TOj mepuoj; BKYITHUOT WU3HOC HA NpUOpaHUTe MapyuYHU CPeZiCcTBa Ce 4yBa
KaKo JIeMO3UT U He CMee Jla ce BJIOXKYBAT ce fojeKa (DOHAOT He ja HaJAMWHEe HajHUCKaTa
BPeHOCT Ha UMOTOT Ha (DOHAOT YTBPAEHA CO 0BOj 3aKOH.

(2)llenata Ha aknujaTa NpPM  MHUIMjAJHOTO OJHOCHO MPBO M3[aBaime Ha aKUUM Kaj
3aTBOPEeHUOT (hOHJI € HOMUHAJIHATA [IeHa Ha akiujaTa. LleHaTa HA MOAOIHE)KHUTE 3aBama
e TlTa3apHa IjeHa Ha aKI[UUTe.

(3)[Ipu wuHUMLMjaJHATA, OJHOCHO IIOYeTHATa IIOHy[Aa Kaj OTBOPeHUMOT (POHJ ILieHaTa Ha
M3/laBaeTO HA y/IeJIUTe ja yTBPAYBa APYIITBOTO 3a yIIpaByBake U ja 06jaByBa BO MPOCIEKTOT
Ha onpoT. [Tocie moyeTHaTa MOHY[A HA yAesH, lleHATa HA Y eJUTe BO OTBOPEHUOT (hOH[I e
eIMHCTBEeHAa IIeHa eJHaKBa HAa HETO BpeJHOCTA Ha MMOTOT Ha (POHIOT IO yjes, Koja ce
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npecMeTyBa Bp3 OCHOBA HA NTa3apHaTa ljeHa Ha CUTe XapTUH Off BPeIHOCT OF, MOPT(OIMOTO HA
ougoT.

Llena Ha ygenuTe BO
OTBOPEHMOT UHBECTUIMCKH (POHJ

Ynen 104

(DITpomarxkbaTa 1 OTKYTIOT Ha y/eJIUTe Kaj OTBOPEHUOT (POH/I Cce BPIIK BO pabOTHU [[EHOBH 110
1jeHa npecMeTana coryiacHo wieH 103 ctas (3) o7 0Boj 3aKOH U CO TIPOCIIEKTOT Ha (DOHZOT TPH
IITO APYIITBOTO I'M HAIUIATyBa U TPECMETYBA BJIE3HUOT U U3JIE3HUOT HAJ[OMECT.

(2)IIpogark6a, OZHOCHO OTKYII Ha Y1 BO OTBOPEHUOT (POH/ He e I03BOJIEHO fia Ce BPIIX 3a
M3HOC MOMaJl MM MOT0JIEM OJi MOMEHTa/IHaTa Ba)keuka IieHa TIIo yaes. LleHaTa Ha ygenoT
MO>Ke Jla Bapvpa 3aBHCHO Of] TpOMeHaTa Ha HeTO BpeJHOCTa Ha MMOTOT IpecMeTaHa Ha
HauuH npomnuiiaH o Komucujara.

(3)LlenaTa Ha y/ie/id BO OTBOPEHUOT (hOH/] Ce MMPecMeTyBa Kora HeTO BPeJHOCTAa Ha UMOTOT Ha
dboHpmoT Ke ce mogenu co 6pojoT Ha U3JAIeHUTE YAEIH, PU ITO HETO BPeJHOCTAa HA UMOTOT
Ha (QOHIOT e TpecMeTaHa coryacHo co wieH 102 of; 0Boj 3aK0H, a 6pojoT Ha U3AAIEeHU Y/IeJTH e
eJHAaKOB Ha OpojoT Ha yjenuTe BO MOMEHTOT Ha MpecMeTyBamwe Ha 1|eHaTa, 3eMajKu ' BO
Tpe/IBUJ CUTE TIPO/IAXKOW M OTKYIM M3BPIIEHUW OJi MOMEHTOT Ha TOCje[HaTa MpecMeTKa [0
MOMEHTOT Ha MpecMeTKaTa Ha HOBaTa 1jeHa.

IIpoga)x6a Ha y[je/ I BO OTBOPEHHUOT MHBECTULIMCKH (DOH]
Ynen 105

(DIIpomaskbaTa Ha yHeauTe Ha OTBOPEHUOT (DOH Ce BPIIM IO LieHA KOja € BO COrJIaCHOCT CO
MpOCIeKTOT Ha (QOHAOT M KOja e yTBpieHa Ha OeHOT Ha KOj e M3BplIeHa yIlaTaTta Ha
cMeTKaTa Ha (DOHZOT, 3rojieMeHa 3a Bjie3eH HaZloMeCTOK JIOKOJIKY MCTUOT Ce HalJjaTyBa.

(2)YnnaraTa Bo 0OTBOpeHUOT (POH/I Ce BPIIY UCKIYYMBO BO ITAPUYHM CPeJCTBA.
OTKyn Ha yzenau BO
OTBOPEHUOT UHBECTUIUCKU (POHJ

Ynen 106
()OTKymoT Ha yzenuTe BO OTBOPEHMOT (POHJ Ce BpLIM CIIOpef LieHaTa IUTO OArosapa Ha

BpeIHOCTA Ha YAEeJIOT YTBPjleHAa MPBUOT Hape/leH [leH Ha IPOIeHKa I0 TMOoJHecyBame Ha
OapameTo 3a OTKYII Ha Y/IeJI0T.
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(2)CpencTBaTa of OTKYIOT Ha yIedd Ce HCIJIaTyBaaT Ha CMETKAa Ha COMCTBEHUMKOT Ha
OTKYTIEHUTE yIeJIU BO POK O Ce[IyM KaJIeHAAaPCKU eHa oJf MTPUeMOT Ha bapameTo 3a OTKYTI.

[ToTBpAa 3a mpoaakba ¥ OTKYN Ha yJeuTe
Ynen 107

(DIMTorBpgara 3a mpomga)kba W OTKYN Ha yhejad ce W3[gaBa Off CTpaHa Ha APYIITBOTO 3a
yIpaByBame a Ha 6apame Ha BJI0)KYBA4OT HAjIOI[HA BO POK Of TeT ZileHa I10 U3BPIIyBame Ha
yIIaTa BO OTBOPEHUOT (POHZ, OGZHOCHO MCIIAaTaTa off (hOHZOT.

(2)ITorBpaaTa 3a mpoga)kba 1 OTKYI Ha yaenu of cTas (1) Ha 0BOj UJIeH COPIKU:
-Ha3WB Ha UHBECTULIMCKUOT (DOHI;
-[IO/IATOIY 3a COTICTBEHUKOT Ha YIeJIUTe;
-MIO/IaTOIIY 3@ OBJIACTEHUOT MTOJTHOMOIIIHUK;
-llaTa Ha TTOTBPZAATA 3a KyNyBambe Ha et
- IleHa Ha JIOKYMeHTUTe 3a yeJ;
- HAZIOMECTOK 3a U37jJaBaH-€ Ha JIOKYMeTUTe 3a Yel,;
-0poj Ha HOOVeHU MOKYMEHTH 3a YIeJlu;
-cbupMa U ceiuIITe HA APYIITBOTO 3a YIIPABYBAHE;
- MEeCTO U JlaTa Ha u3JaBam-e Ha MoTBpiaTa u
- IIOTITMC HA OBJIACTEHO JIUI[e O IPYIITBOTO 3a YIIPAaByBaH-€

HeTouHa npecMmeTKa Ha IjeHaTa Ha yAeJIUTe
BO OTBOPEHMOT MHBECTUIMCKU POHJ,

Ynen 108

ITOKOJIKY IleHaTa Ha yieJIuTe BO OTBOPEHUOT (pOH]I HETOYHO Ce IpecMeTa 3a IoBeKe o7
1% Bo omHOC Ha BpejgHOCTa AO0OMEHa CO MpUMeHa Ha HauyuHOT of ujeH 102 of 0BOj 3aKOH,
KoMmucujata Ke My HaJIO)KM Ha [IPYLUITBOTO 3a YIpaByBame M Ha jJlero3MTapHara OaHKa 3a
TaKkBaTa HeTOYHa IpecMeTKa fa:

- jaucIiaTy pas3jiMKaTa BO LieHA Ha CeKO0j BJIO)KYBau Ha KOTO MPU OTKYIIOT HA YA eI MY
e UCIUIaTeHa IoMaJia IieHa 1o y/ieJl BO OJJHOC Ha TOYHATa BPeJHOCT Jo0ueHa co MpruMeHa Ha
HAuUMHOT HaBezeH Bo ujieHOT 102 o/1 0BOj 3aK0OH, U

- My TIpu3Hae cpa3MepeH [iesl Ha [IOTOJIHUTEeIHU YIeu 3a HaZlOMeCcT Ha IITeTaTa Ha
CeKOj BJIO)KyBau Ha KOTo Mpu KyIlyBame Ha yAeJanTe My e IipecMeTaHa MOBHUCOKa 1[eHa I10 e
BO OJIHOC HA TOYHATA BPeJHOCT JobueHa Cco IMprMeHa Ha HAaYMHOT HaBezieH Bo ujieHOT 102 o
0BOj 3aKOH.
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[IpeknH Ha nmpoja)kbata U OTKYIIOT Ha yJeu
BO OTBOPEHHMOT MHBECTUIIMCKY (hOHJ, U HUBHO BpEMEeTpaeHhe

Ysen 109

(DIMpogarkbaTa 1 OTKYIOT Ha yIeJIUTe BO OTBOPEHUOT (POHI MOJKe [ia ce MPeKUHEe [[OKOJIKY
IPYIITBOTO 3a YIIPaByBaH-€ U lelo3uTapHaTa OaHKa CMeTaaT JleKa He € MOYKHO fla Ce YTBPAU
TOYHATa IjeHa Ha UMOTOT o7 MopT(0oJIMOTO HA (DOHOT, MOPaZy MITO MPecTaHyBa Mpoja)kbata
Y OTKYTIOT HA Y/IeJIM BO MHTEepeC Ha COTICTBEHUI[UTE WU MOTEHLIWjaJITHUTE COTICTBEHULIM HA
yAen.

(2)ITpekuHoT Ha mpoja)kbaTa ¥ OTKYIMOT Ha y[esid, APYIITBOTO 3a ylpaByBame Tpeba sia ja
npujaBu Ha Komucujata 1 ga ja 06jaBu BO HajMasIKy [1BA JHEBHM BeCHWKa Bo Pemyb6iuka
Maxkeponuja. [IpexuH Ha npojia)kbaTa v OTKYTOT HA Y/IeJIU, IPYLITBOTO 3a YIIPpaByBame MOYKe
Zla M3BPIIU 110 f0OMBame Ha corjacHOCT of KoMucujaTa v 3a MCTUOT MTMCMEHO fia TU U3BECTU
COTICTBEHULIMTE Ha JOKYMeTHuTe 3a yell.

(3)KomucujaTa MoOyKe fla My HaJIO)KM Ha JIPYIITBOTO 3a yIIpaByBake W Ha [[ell03UTapHaTa
OaHKa MPUBPEMEHO [ia ja MpeKuHe Mpojia)kbaTa U OTKYIOT Ha Y/eJu, NOKOJIKY Ce CTeKHe CO
CO3HaHMja, WU MMa OlpaBJaHu MPUUMHU 3a COMHEX JleKa Ha BJIO)KyBayuTe UM Ce HaHecyBa
IITeTa MOpPajii HeTOUHATA MpecMeTKa Ha IleHaTa Ha y/leJIuTe BO OTBOPEHUOT (DOH,.

(4)TpekuHOT Ha mpoja)kbata M OTKYMOT Ha y[eu of OBOj ujieH Tpeba ma 3aBpIIU OTKAKO
IPYIITBOTO 3a YIpaByBame U Aero3uTapHaTa OaHKa OlleHAT JleKa € MOXKHO [la ce Ofipefiu
TOYHATa IleHAa Ha UMOTOT Oji MOPT(OJINOTO HA OTBOPEHUOT (POHJ, a HAjHmoIHA BO POK of 28
JleHa o]l TOYeTOKOT Ha MPeCcTaHOKOT ocBeH ako KomucujaTa He ce corjacu 3a MpoJi0JKyBame
Ha HA3HAUEHUOT POK. V3BecTyBaweTo 3a MPOAOJDKYBame Ha TpofakbaTta M OTKYIMOT HA
yZenu BoO OTBOPEHMOT (hoH, MoTpebHO e fa ce ob6jaBu BO HAjMaJIKy 7IBa JJHEBHU BECHUKA BO
Penybiuka MakegoHuja.

(5)3a BpeMeTo [jofieka Tpae MPeKMHOT Ha MpogakbaTa U OTKYIOT Ha ye/nTe, APYLIITBOTO 3a
yIpaByBame MOKe Jla MPOA0JIKYU CO NMpUMame Ha Oapama 3a mpoga)kba uiu OTKYN Ha yAeau
KoM Ke ce peajuM3upaar MO 3aBPIIyBam-e HAa MPEKWHOT HA OTKYIOT WM mpojakbata Ha
yAenuTe, MpU IITO HAa HAJOroZaBayuTe Tpeba Jja MM Ce CTABM HA 3HaeHe [leKa HUBHUTE
HaJIO3W HeMa Jia OuziaT M3BPLIEHM BO POKOBUTE MPeABUIEHU CO MPOCIEKTOT U CTATyTOT Ha
OTBOPEHUOT (POH].

(6)KomucujaTa MOBIMCKY ja MPOMMIIYBa IMOCTAlKaTta 3a MPeKWH U TPOJOJDKYBame Ha
npopgakbaTa v OTKYIIOT Ha Y€/ BO OTBOPEHUOT (DOH,.
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X.OBJABYBAIGE U U3BECTYBAIDHA 3A COIICTBEHUIUTE HA VIEJIN U 3A
AKIIMOHEPUTE BO MHBECTULNCKUTE ®OHIOBU

Ob6jaByBambe Ha IleHUTEe Ha aKILIUUTE U YA eJUTE BO HHBECTUILUCKUTE (POHIOBU
Yjsen 110

()YTBpmenara 1ieHa Ha yZeauTe BO OTBOPEHUOT (DOH/ ce 0OjaByBa CeKOrall KOTa e U3BPIIeHO
KynyBam€e WY ITpofa)kba Ha yiesinTe BO OTBOPEHUOT (hOH/I, a HAjMaJIKy JBa ITaTH MeCEeYHO, a
1leHaTa Ha aKilijaTa BO 3aTBOPEHUOT (hOH]I Mopa /ia bujie o6jaBeHA HajMAJIKy e/HAIl MeCeYHO.

(2)O6jaByBameTo ox ctaB (1) Ha 0BOj ueH ce BpIIM Ha BeO CTpaHWIIATA HA IPYIITBOTO 3a
yIpaByBambe, HaBe/leHa BO TPOCIEKTOT HAa MHBECTULIMCKUOT (DOH.

(3)Komucujata mobIMCKy TH MPOMKUINYBa COAP)KMHATA M BpeMeTo Ha objaByBam-€ Ha lieHaTa Ha
aKIIMUTE U Y]IeJTUTe BO UHBECTULIMCKUOT (DOH/I.

Ob6jaByBaie Ha HETO BpeJHOCTA Ha MMOTOT IO yZeJI, OHHOCHO aKliuja BO
WHBeCTUIMCKUTE (OHAOBU

Ynen 111
JIpylITBOTO 3a ylnpaByBame KHMa OOBpCKa HETO BpeJHOCTa HAa MMOTOT 110 yZes BO

OTBOPEHMOT (hOH/[] ¥ HETO BPEAHOCTA HAa UMOTOT IO aKLiKja BO 3aTBOPEHUOT (DOH/] BeIHALI 110
HUBHAaTa IpecMeTKa jaBHo ja r'u 00jaBu coriacHo uieHoT 110 ctaB (2) o1 0BOj 3aKOH.

M3BecTyBame Ha CONMCTBEHULIUTE Ha YAEIHN
Y Ha aKIIMOHEpUTEe

Ynen 112

(JHa Oapame Ha BJIO)KyBauWTe BO WHBECTUIMCKUTE (POHJOBHTE KM Ce€ [OCTaByBaaT
MOJIYTOAUIIHY Y PeBULVPAHU FOJULIHU U3BEIlTau.

(2)U3Bemrraute ox cras (1) Ha 0Boj wieH Tpeba ma UM OMZAT JOCTAITHM HA BIIO)KYBAuUTE BO
MHBECTULIMCKUOT (POH/I HAa MecTaTa HaBeJeH! BO MPOCIIEKTOT Ha UHBECTULIMCKHU (DOHJI.
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PokoBu 3a HBPaGOTKa 1 COAP>XUHA Ha MOJYTOOWUIIHU U
Ha peBUJUPAHUTE TrOJUIITHU U3BEILITAU

Yjsen 113

(DIMTonyroguinHuTe M3BeLITaW 3a APYLITBOTO 3a yIpaByBame M CUTe (POHIOBU CO KOM TOa
yIpaByBa ce JocTaByBaaT 0 KoMucujaTa BO poOK OJi IBA Mecella OJ] 3aBpPIIyBaH-€TO Ha
TOJIYTOUIITHAOT ITPeCMETKOBEH MepPUO/I.

(2)PeBugupaHy TOMUITHU M3BEINTAaM 3a JPYIUITBOTO 3a yIIpaByBame U CUTe (DOHIOBH CO KOU
TOa yIpaByBa ce JocTaByBaaT Jo KoMucujaTta BO pOK 0OJ UeTUPU MeCelU O] 3aBPIIYBaHEeTO
Ha MpecMeTKOBHAaTa rojiuHa.

CopprxvHa Ha PUHAHCUCKUTE U3BEIITau Kaj OTBOPEHUOT MHBECTULIMCKU (hOHT,
Ynen 114

(DITonyroguinHuTe ¥ peBUAMPAHWTE TONUINHU W3BeIITalM Ha OTBOPeHMOT (hOHA Tpeba ma
COZpKar:

a) u3BemTaj 3a MMOTOT W O00OBpckuTe (OMIIAHCOT Ha COCTOj0a) 3a TEKOBHHUOT
IIPeCMEeTKOBEH Mepro/| CIIOPeIeHO CO MPETXOJHUOT MPECMETKOBEH MePUO;

6)u3BelnTaj 3a BKYIHUOT MMPUXO]] 32 TEKOBHUOT MIPECMETKOBEH MePUOJ, CIIopezieH COo
MIPETXOTHUOT ITPECMETKOBEH MePHUO;

B)IIOZIATOLM 3a MOPT(OINOTO, PACTIOPEIEHO CIIOPe ] BUOT 1 JTUKBU/HOCTA HA UMOTOT U
KJIYYHU ITPOMEHU Ha MOPTQOJIMOTO BO TEKOBHUOT ITEPUO];

r)IioKasaTesi 3a BKYITHUTE TPOILIOLX 3a IIPeCMETKOBHUOT ITePUO/;

I)ITOJIaTOIM 3@ CEKOj OBJIACTEH YUECHUK BO TPryBakbe CO XapTUU Of BPeJHOCT, MPEKY
KOj MHBECTULIMCKUOT (DOH peaynusupast noseke of 10% oz cBouTe TpaHCAKIMK BO TEKOBHATA
KaJIeHJapcKa roJJHa CO HaBeyBarbe Ha:

- BKyITHaTa BPeJHOCT Ha CUTe TPAaHCAKIMKM M3BPIIEHU OJ] CTPAHa Ha CEKOj OBJaCTeH
YUeCHUK, WMCKa)KaHM KaKo IIPOLIEHT Ofi BKyIHaTa BPEJHOCT HA CHTe TPaHCAKIUMA Ha
WHBECTULIMCKUOT (POH/I BO Taa ro[jMHa,

- IPOBMU3Mja MJIaTeHa Ha OBJIACTEHUOT YUeCHHUK, MCKa)kaHa KaKo MPOLEHT Off BKYIHaTa
BPEeIHOCT Ha TPAaHCAKI[MUTE U3BPIIEHU CO HETOBO ITOCPE/ICTBO;

f) perjies 3a BMYKeH-aTa Ha BpeJIHOCTa Ha KMOTOT Ha OTBOPEHUOT (POH/T;

e) 6poj Ha U3/IajIeHN yiesId Ha TI0YeTOKOT U Ha KPajoT Ha MPeCMEeTKOBHUOT MTePUOJ, 1

JK) LIeHa 110 yeJ1 Ha II0YeTOKOT ¥ Ha KPajoT Ha IMPeCMEeTKOBHHUOT ITepUO/I.

(2)ITokpaj mogarouute ox craB (1) Ha OBOj ujeH, pPeBUAUPAHUOT TOAMIIEH W3BeIlITaj Ha
OTBOPEHMOT (POH/] Tpeba /1a COOPIKU U:

a) HajBMCOKA M HajHMCKA BPeIHOCT HAa KMOTOT Ha OTBOPEHUOT (DOH/I U I[€Ha I10 y/IeJI BO
(hboHIOT O TEKOBHUOT MEPHOJT 32 U3MUHATUTE MeT KaJeHJapCKH FOIuHY;
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0) U3BelITaj HA OPTAHOT Ha yIpaByBame €O 00pa3Jio)KeHue 3a MOCTUTHATUOT JIeJIOBEeH
pe3yaTaTt Ha OTBOPEeHUOT (DOHA, MPOMeHa BO MOPTGOJIUOTO W TUIAHUPAHATA CTpPaTervja Ha
BJIO’KYyBaka BO HApeJHUOT NepUoJ;

B) criopeibeH mpersie[; Ha paboTemeTo 3a U3MUHATUTE TPU KaJIeHJAPCKKU TOJUHU CO
MpUKa)kKyBawe Ha CJIeJHUTe MOJIaTOLM Ha KPajoT Ha ceKoja AeJioBHA ro/IuHa:

- BKYITHA HETO BPeHOCT HAa UMOTOT O, MOPT(OINOTO,

- HETO BPeJHOCT Ha UMOTOT Ha OTBOPEHUOT (DOHJ T10 YAEJIH,

- IOKa3aTeJsiy 3a BKYIMTHUTe TPOILIOLH,

- pacmpezenba Ha MPUXOJUTE, OTHOCHO N0OMBKATA UCIIJIaTeHA IO y/eJI BO TEKOBHATA

rojiuHa.

(3)Komucujata mobOIMCKY TO MPOMUINTYBa CMETKOBHUOT IJIaH, COAP)KMHATA Ha OJIeJIHUTE
CMEeTKM BO CMETKOBHHUOT IJIaH HA OTBOpeHUTe (GOH/I0BU, KaKo U hopMaTa U COAp KMHATA Ha
(buHaHCUCKUTE U3BeIITau Ha OTBOPEeHUTEe (hOH/IOBMU.

Coap>xuHa Ha GMHAHCUCKHUTE U3BELITal Kaj 3aTBOPEHUOT MHBECTULUCKU HOHJ
Ynen 115

(DIMonyroguinHuTe ¥ peBUAUMPAHUTE TOAMIIHU M3BENITAW Ha 3aTBOPEHUOT (oHZ Tpeba ma
COZpoKaT:

a) u3BemTaj 3a MMOTOT W O0OBpckuTe (OMIIAHCOT Ha COCTOj0a) 3a TEKOBHHUOT
MPeCMeTKOBEH MepUoJ, ClopeleHO CO MPeTXOJHUOT NMPeCMeTKOBEH Mepuos;

6)u3BelITaj 3a BKYITHUOT MPUXOJ 32 TEKOBHUOT MPECMETKOBEH IMEpHuo/], CIIOPeieH Co
MPEeTXOJHUOT MNPeCMEeTKOBEH Mepuos;

B)II0/IATOLM 32 TTOPT(OIMOTO, PACIIOPEIEHO CITOPe ] BUAOT U JTMKBUAHOCTA HA UMOTOT U
KJIYYHU IPOMEHU Ha TOPT(OJIMOTO BO TEKOBHUOT MEPUO];

r)loKasaTesi 3a BKYITHUTE TPOIIOLX 3a IIPeCMETKOBHUOT ITePUO/T;

I)IIOATOLM 3a CEKOj OBJIACTeH YYECHUK BO TPryBame CO XapTUM O BPEIHOCT, MPEKy
KOj MHBECTULIMCKUOT (hOoHJ, peasn3upai nmoseke oj 10% ox cBouTe TpaHCAKIIMM BO TEKOBHATa
KaJleHJapCKa rojHa Co HaBeJyBamwe Ha :

- BKyIIHaTa BPeJHOCT Ha CUTe TPaHCaKLIMU U3BPIIEHU OJf CTpaHa Ha CeKOj OBJIaCTeH
YUYeCHUK, WUCKa>KaHM KaKO IMPOLEeHT OJi BKylHaTa BpeJHOCT HA CUTe TpaHCaKUUMA Ha
VHBECTUIUCKUOT (POH/] BO Taa TOAMHA,

- IPOBU3HUja [J1aTeHa Ha OBJIACTeHUOT YYeCHUK, UCKarKaHa KaKo IMPOLeHT OJf BKyIHaTa
BPeJHOCT Ha TPaHCaKLIMUTe U3BPIIEeHU CO HErOBO IIOCPe/iCTBO,

f)HajBMCOKaTa M HajHUCKATa IleHa 10 aKijyja BO CeKoja Off MPETXOJAHUTE TPU NeJIOBHU
TOJIVIHU.

(2)IToxkpaj mogarorure ox craB (1) HA OBOj WieH, PeBUAMPAHUOT TOAWINEH HW3BENITaj Ha
3aTBOPeHMOT (hoHJ Tpeba Jja COAPIKU U:

a) HajBMCOKA M HajHMCKA BPEJHOCT Ha MMOTOT Ha 3aTBOPEHUOT (hOH/ U I[eHa 110 aKIirja
BO (DOHAOT O TEKOBHUOT MEPUOJ, 32 U3MUHATHUTE TeT KaJeHJapCKU FOJJUHY;

74



0) U3BelITaj HA OPTAHOT Ha yIpaByBame €O 00pa3Jio)KeHue 3a MOCTUTHATUOT JieJIOBEeH
pe3yaTar Ha 3aTBOPEHUOT (POH]], MPpOMeHA BO MOPTGOIUOTO U TJIAHUpPAHATA CTpaTeruja Ha
BJIO)KYBaka BO HapeHUOT Mepuoz;

B) criopeibeH mpersie[; Ha paboTemeTo 3a U3MUHATUTE TPU KaJIeHJAPCKKU TOJUHU CO
MpUKa)kKyBawe Ha CJleJHUTe MOIaTOLU Ha KPajoT Ha ceKoja AeJioBHA ro/IMHa:

- BKYITHA HETO BPeHOCT HAa UMOTOT O, MOPT(OINOTO,

- HETO BPEJHOCT Ha UMOTOT Ha 3aTBOPEHUOT (DOHJ, 110 aKI[UH,

- IOKa3aTeJsy 3a BKYITHUTE TPOIIOLIH,

- pacnpenenba Ha NPUXOAWTE, OZHOCHO [OOWBKATa WCIUJIATEHA MO aKiuja BO
TeKOBHaTa rofjuHa.

(3)Komucujata mobOIMCKY TO MPOMUINTYBa CMETKOBHUOT IJIaH, COAP)KMHATA Ha OJIeJIHUTE

CMeTKHU BO CMETKOBHMOT IJIaH Ha 3aTBOpPeHUTe (POHI0BU, KaKo U (hopMaTa U COAp)KMHATA Ha
(brHaHCUCKUTE U3BemITan HA 3aTBOPEHUTe (hOH[OBU.

XI. PETUCTAP HA YIEJIN BO
OTBOPEH MHBECTULIUCKU ®OH[,
OATroBOPHOCT 3a BOJleHhe Ha perucrap Ha yjieJd BO OTBOPE€H MHBEeCTULIMCKY (POH[
Ynen 116

IpylmITBOTO 3a yhpaByBame € AO0/DKHO [la BOAW perucrap Ha yAeld BO OTBOPEHUOT
VHBECTULIMCKY (POHZ,

HauuH Ha 3anumyBambe BO PETMCTAapOT Ha yieJIM BO OTBOPEHUOT MHBECTUIIUCKU (DOHT
Ynen 117

(DITpaBara oj ymeauTe BO OTBOPEHHUOT (DOH/[] Ce CTEKHyBaaT CO 3allMINyBakhe BO PErMCTapoT
Ha yJjeJI1 BO OTBOPEHUOT MHBECTULIUCKY (DOH/I IITO I'O BOJU APYIITBOTO 3a YIIPABYBae.

(2)[dpymTBoTO 3a yIIpaByBame Ha COINCTBEHUIIMTE HA ye/JX BO OTBOPEHMOT (DOHJ eHAlll
TOJUIIHO UM JIOCTAaBYBa M3BEIITaj 3a COCTOj0aTa U 3a TPryBameTo CO yAeauTe BO (DOHAOT KOU
ce BO HMBHA COIICTBEHOCT.

(3)Ha 6apa}be Ha COIICTBEHHUIINTE Ha yaeJn UM Ha HUBHUOT OBJIaCTeH 3aCTallHUK, d Ha HUBEeH

TPOIIOK APYIITBOTO 3a YIIpaByBam€e € TOJHDKHO JJa MM J0CTaBU M3BEINITaj 3a cocTojbara u 3a
TPIrYyBaHbETO CO YA eJIUTe BO OTBOPEHUOT (POH, KOU Ce BO HUBHA COTICTBEHOCT.
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(4)[IpymITBOTO 3a yIpaByBame € JOJDKHO [a UM OBO3MOYKM YBH/I BO PEIMCTapOT Ha YAeId BO
OTBOPEHUOT MHBECTUIIUCKU (DOH/] HA Aerno3uTapHaTa baHka u Ha Komucwujara.

[IpeHOC Ha yeIuTe Ha OTBOPEH MHBECTUIMCKU (DOHJ HA APYTO JIUI[E
Ynen 118

()Y genute Bo oTBopeHuTe (QOHAOBU He MOYKe CJI000HO /ia ce IpeHecyBaaT, OCBEH 10 OCHOB
Ha HaCJIeJCTBO UJIU JIOTOBOP 3a MOKJIOH. TaKBMOT MpeHoC Ke uMa MpaBHO J1ejCTBO IO HETOBOTO
3aMuiIyBambe BO PETUCTAPOT HA Y/IeJIM BO OTBOPEHUOT MHBECTULIMCKYU (DOHJ U BO APYIITBOTO
3a yIpaByBame.

(2)[dpymwtBoTO 3a ymIpaByBame € NO/DKHO Ja TM 4YyBa [JOKYMEHTHUTE BO BPCKa CO CHUTe
3amnuilyBalkba BO PErMCTapoOT HA yIeJd Ha OTBOPEHUOT (hOHJ BO TEKOT Ha MEPHOJIOT BO KOj
MOJKe JIa ce TIofiHece Ty»K0a 3a MOHUIITYBaH€e Ha YIIMCOT BO PETUCTAPOT Ha YIeJiH, a JOKOJIKY
TaKBaTa Ty)>kOa e MojiHeceHa WCTUTe TM 4YyBa [I0 /IOHECYyBame Ha IMpaBOCUJIHATA CyAcKa
ofiTyKa.

(3)KomucujaTa mobaMCcKy TM mpomnuinyBa popmara, COAp)KMHAaTa M HAaYMHOT Ha BOJEHe Ha

PEerucTapor Ha yZAeJu BO OTBOPEH MHBECTULMCKYU (DOH/[I, KaKo U 00jaByBame HA TTO/IaTOLIUTE OF,
pPerucTapor.

XILITPUIIOJYBAKE N JINKBUJALIUJA HA
WHBECTUIONCKHU ®OHIOBA

[IpunojyBamke Ha OTBOPEHHU
WHBECTUIMCKH (hOHIOBU

Ynen 119
()IBa orBOpeHu pOHZA MOYKAT A Ce IIPUII0jaT JOKOJIKY:
- OPYLITBOTO 3a yIIpaByBaibhe JOHEJIO0 O/JIyKa 3a HUBHO IIPUIIOjyBahe;
- KoMmucujara mage npeTxogHo 000peHre 3a HUBHO IIPUTIOjyBame 1
- pemo3uTapHuTe OaHKM Ha OTBOpeHUTe (POH[OBM KOM Ce IIpUIlojyBaaT HajaT

COTJIAaCHOCT 32 HUBHOTO MPUIIOjyBabe.

(2)Kora emeH orBopeH (hOHJ ce MPUIIOjyBa KOH ApPYr, NMPBHOT (POH[ Ce JIMKBUAMpPA U
cpejicTBaTa OJ] HeroBaTa CMeTKa ce IIpeHecyBaaT Ha CMeTKaTa Ha BTOPUOT (DOH]I.

(3)He mMo>Ke f1a ce BpIIIM MIPUIIOjyBabe:
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- Ha OTBOPEH CO 3aTBOpeH (POH;

- Ha (POHZOBM KOU MMAaaT Pa3JIMYHU MHBECTUIIMCKH ITOJITUTUKHU U

- OKOJIKY HMHBECTUTOpUTE Ou Ouje OLITEeTeH! OJi IPUIIOjyBalmbeTo BP3 OCHOBA Ha
orleHKa o1 Komucwujara.

(4)Komucujata MobOJMCKY ja IIPOMUIIYBa ITOCTAalKaTa 3a IPUIIOjyBamke Ha OTBOPEHUTE
VHBECTUIIUCKYU (DOH/IOBH.

JIukBUAaLja HA OTBOPEHH
WHBECTUIMCKH (hOHIOBU

Ynen 120

(1)JTukBupajaTa Ha OTBOPEHUOT (hOH/ ja CIIPOBEYBa APYIITBOTO 3a YIIpaByBambe, OCBEH BO
ciyJyauTe Kora JIpPyLITBOTO 3a yIpaByBame e BO CTeuvaj uiav Komucujata mpuBpeMeHO WU
TpajHO MY ja oj13eJia I03BoJIaTa 3a pabora.

(2)Bo ciyuaj a He MosKe [1a ce CIIpoBejie JMKBUAALIMja Ha OTBOPEHUOT (DOH O APYIITBOTO 3a
yIpaByBamme Off IPUYMHU HaBeJeH Bo cTaB (1) Ha 0BOj ueH, TMKBUJALMjaTa ja CIIpOBeayBa
nmero3uTapHaTa OaHKa.

(3)dokonKy memo3utapHaTa baHKa Ha OTBOPEHUOT (hOHZ e 1o crevaj win HapogHara banka
Ha Peny6ika MakejoHMja MPUBPEMEHO WJIM TPAjHO U ja ofi3eMasia Ao3BoJiaTa 3a pabora Ha
Jmerno3uTapHaTa 6aHKa HAa OTBOPEHUOT (POH], TUKBUZAIMjaTa ja CIIPOBEeAYyBa JUKBUAATOP HA
OTBOpPeHMOT (POH], UMEeHYBaH o cTpaHa Ha Komucwujara.

(4)Komucmjata mOOMMCKY TH TPOMUIIYBa IIOCTAlKara, TPOIIOLUTE U POKOBUTE 3a
JIUKBUAI[Aja HA OTBOPEHUTE (DOHIOBU.

[IpaBa, 06BpCKH 1 OATOBOPHOCT
Ha JIUKBUZATOPOT

Unen 121
(1)JlukBUmaTOPOT € [OJDKEeH BO POK Of CefiyM [leHa Ojf JOHEeCyBawe Ha ofjykKara 3a
JIUKBUAIM]a, Ja ja u3Becty KoMucujata U cuTe BI0>KYBadyu BO OTBOPEHUOT (POH[], BO CIy4aj

KOTr'a KaKO JIMKBHUAATOD Cce jaBYBa APYHITBOTO 3a YVIIpaByBalbe NN OeIIO3UTapHaTa OaHKa.

(2)/luxkBUmaTOPOT KOj € Ha3HaueH of cTpaHa Ha KomucujaTa e o/KeH BO POK Of CeiyM [leHa
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0/l eHOT HA Ha3HayyBamwe, 3a JIMKBUZALMjaTa Ha OTBOPEHUOT (POHA [1a TU U3BECTU CUTE
BJIO)KYBA4Yu BO OTBOPEHUOT (POH/I.

(3)[To moHecyBame Ha ofjIyKaTa 3a JUKBUALMja, ce 3abpaHyBa CeKoja Impofa)kba Wi OTKyII
Ha yjlesiuTe BO OTBOPEHMOT (pOHJ, ocBeH bapam-aTa KOUW ce MPUMEHM IO YTBPAyBame Ha
nocJiefIHaTa 1[eHa, a MpeJ JOHeCyBame Ha OJJIyKaTa 3a JIMKBUZALWjA, CO IITO TPAHCAKLIUUTE
CO UMOTOT Ha (POHJOT MOYKAT ja Ce M3BPIIYyBaaT UCKJIYIMBO 3a MOTpebrTe Ha TUKBUZALMjaTa
Ha (POH[IOT.

(4)0p pmeHOT Ha [OHecyBame Ha OJJiyKaTa 3a JMKBUAlMja, OJHOCHO Of [EHOT Ha
Ha3HauyBame Ha JMKBUIATOP HAa OTBOPEHMOT (hOHJ He ce HaIlaTyBaaT HaJloOMeCTOId, OCBeH
HaJJOMECTOKOT Ha [ero3uTapHara OaHKa, TPOILIOLM 3a IIOCTallkaTa 3a JMKBUALIMja U
Hej3uHaTa peBU3Wja, U TPOIUIOIUTE 3a TOJHEeCYBame Ha IOJYTOAUIIHU WM pPEeBUIUPAHU
TOAMIIHKA M3BeIITay Ha BJIOXKyBauyuTe BO (POHAOT, HACTAHATH BO TEKOT Ha Tpaeme Ha
rocTarKara 3a JIMKBUJaluja Ha pOH/IOT.

(5)JIuxBrIaTOPOT € HouKeH Ko KoMucujara ga JocTaBy 3aBplieH U3BeINTaj 3a JMKBUAALIMjaTa
1 3a CTIpOBelyBal-€ Ha JIMKBHUalfjaTa.

3aBpuyBame Ha MocTankara 3a
JIMKWBUJALIMja HA OTBOPEHUOT UHBECTULIMCKU (DOHT,

Ynen 122

Bo mocTamkaTa 3a cpoBefyBame Ha JMKBUAALIMjaTa HAa OTBOPEHUOT (POH], 1|€IUOT
UMOT Ha (hOHJOT Ce MpoJiaBa, a 0OBpCKUTe HA (DOHJOT [IOCTIEAHU IO IEHOT Ha JIOHECYBambe Ha
ofiTyKaTa 3a JIMKBUJalllja ce moJMupyBaar.

Pacnpegenaba Ha mpeocTaHaTaTa HETO BPeHOCT Ha KUMOTOT Ha OTBOPEHUOT
MHBEeCTULIMCKHU OHT

Yjsen 123
[IpeocTaHaTaTa HETO BPeJHOCT Ha UMOTOT Ha OTBOPEHMOT (DOH/I Ce pacipeesyBa Ha

COIICTBEHUIIMTE HA Y[eJud Cpa3MepHO Ha HUBHUTE yaAesd BO (POHJOT IO CIIpOBeAyBam-e Ha
rocTankaTa ofi ujeH 121 o 0Boj 3aK0H .
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CrnojyBame M IMKBUZaLMja HA
3aTBOPEH MHBECTULIMCKH (hOoH],

YneHn 124

CnojyBameTo U JUKBUZAAIMjaTa HA 3aTBOPEHUOT (DOHJ Ce CIPOBeAyBa BO COTJIACHOCT
co ofpen6uTe Ha 3aKOHOT 3a TPTOBCKUTE JPYIITBA.

XIIL.ITPOJOAXBA HA YIEJIN OMHOCHO AKIIMU BO
MHBECTULIUCKUTE ®OHJ OB

OBnacTeHu aulia 3a npojakba Ha yaesu, OMHOCHO aKIIMM BO HHBECTUIMCKHUOT hOoH]
Ynen 125

(DITpopmarkbarta Ha yAenauTe BO OTBOPEHUOT, OTHOCHO aKLIMUTE BO 3aTBOPEHUOT (POH/I ja BpIaT
IpylITBaTa 3a yrpaByBame.

(2)ITokpaj ApymITBOTO 3a ympaByBame MpojakbaTa Ha yaeluTe, OZHOCHO aKIMUTE BO
MHBECTUIIMCKU (POHJ MO’KAT [a ja BpIIAT TMPaBHMU JIMI[A KOU CKJIydyBaaT AOTOBOP 3a
1ocpeIyBame CO APYIITBOTO 3a YIIPaByBamke U TOa:

- OBJIacTeHa 6aHKa CorjIacHO 3aKOHOT 3a 0aHKY;

- OpokepcKka KyKa co o3BoJia 3a paboTreme fobueHa og Komucujata u

- MOAPY KHUIA Ha CTPaHCKa OpoKkepcka KyKa Koja MMa Jo0ueHo [103BoJia 3a paboTemne
ox Komucujara.

[IpexuH Ha Bpmewe Ha paboTuTe Ha mpogakbaTa Ha yZeIu, OHOCHO aKLIMK BO
WHBECTULIMCKUTE (DOHIOBU

Yjsen 126

(D)IlpaBHuTe nuua op wied 125, cras (2) ox 0BOj 3aKOH He cMear Ja BpuiaT paboTH Ha
npoja)kba Ha yieJd BO OTBOPEHUOT, OJJHOCHO aKILIMK BO 3aTBOPEHUOT (hOHJ] BO BpeMe BO Koe
MIpUBPEMEHO UM € 0jI3eMeHa Io3BoJiaTa 3a paboTa.

(2)[IpaBuuTe nuuara on uieH 125, cras (2) ox 0Boj 3aKOH 3a 0j3eMaH-€TO Ha J03BoJaTa 3a
paboTa Tpeba BeHall [ja ro U3BeCTaT APYIITBOTO 3a YIIpaByBame CO KOe CKIy4YuJIe JOroBOp
3a npojaykoa.
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HauuH u ycioBu Ha npogakbarta
Unen 127

[TpaBHuTe NMIaTa of 4jaeHoT 125 craB (2) of 0BOj 3aKOH OBJIaCTeHM 3a Mpogakba Ha
yIeJT1, OTHOCHO aKIIMY BO MHBECTULIMCKUTE (DOHIOBU Ce JI0JIKHMU:

- Jla UM OBO3MO>XaT YBMJ Ha WHBECTUTOPUTE BO CUTE pPeJIEBAHTHU [JOKYMEHTHU U
MO aTOLIM, ITPOCIIEKTOT, U3BEIITauTe, lIeHUTe ¥ eBeHTYaTHO APYTY IOJaTOLM HeOIXOAHH 3a
MHBECTUTOPUTE IPU HOCEH>€ Ha OJIJTyKaTa 3a UHBECTUPAIHE;

- A TIpoBepaT [Aaiv oopacuuTe 3a OapameTo 3a OTKYII Ce IPaBUJIHO MOIOJIHETH;

- HaBpPeMEeHO Ja TM JI0CTaBaT HaJIO3UTe 3a mpoaa)kba M OTKyH HaA JPYIITBOTO 3a
yIIpaByBambe;

- BO IPOMOBHPae U JaBame Ha M0aTOLM 3a MHBECTUIUCKMOT (DOHJ, 1a TM KOPUCTAT
VCKJIYYUBO IIPOCIIEKTOT, HM3BeIITauTe W peKJaMHHUTe MaTepujaJii Kou Ke TH omo0pu
IPYIITBOTO 3a YIIPaByBam€;

- A He JaBaaT JIa)KHU ITOJATOLM WJIM MOAATOLIM KOM BJIOKYBauyWTe MOXKAT jla T'd
ZIoBejaT BO 3a0iy/a 3a coctojbaTa Ha MHBECTUIMCKUOT (DOH/I, HUTY ITOJaTOLIM 3a LieJIuTe Ha
BJIO)KYBamaTa, pU3MIIMTE, LIeHaTa, MPUX0AUTe UM OUJI0 KOU APYTY MOAATOLIM IMOBP3aHU CO
(hboHIOT MM CO APYIITBOTO 3a YIIpaByBaH-e, HUTY ITOAATOLX KOM OTCTAIyBaaT O] COAP KMUHATa
Ha IMPOCMHEeKTOT, CTaTyTOT MJIM U3BeIITanuTe Ha (DOH/IOT;

- Jla ofiroBapaar mpe;j APYILITBOTO 3a yIpaByBame 3a IPEeHIKATe MM IPONyCTUTEe Ha
cBouTe BpabOTEeH! 3a CeKoe HeNmpUIP>KyBakhe KOH 0BOj 3aKOH;

- Ja TY 3amno3HaaT MOTEeHILMjaJIJHUTe MHBEeCTUTOPM 3a M3HOCOT Ha IpoBHU3Mja 3a
M3BpLIyBal-€ Ha Mpojak0baTa Ha yeInuTe UM aKIUUTe BO MHBECTUIUCKUOT (DOH/I, ¥ TOA KaKO
MPOLEHT Of] BJIE3HUOT HAaZOMECT, FOAUIIHUOT HAJOMECT 3a yIpaByBame WA HU3JI€3HUOT
HaJJOMECT;

- Ia obe3bemaT meKka Mpeio)KeHMOT MHBECTULIMCKU (poH viar (OHIOBU OAroBapaaT
Ha roTpebaTa Ha 3aMHTepeCUPaAHUTe JIUIA U

- Jla [TOCTAITyBaaT BO COIJIACHOCT CO OBOj 3aKOH.

HapomecT Ha nvLia OBJIaCTeHM 3a NMpoAakba Ha aKI[UK UK Y eI BO MHBECTULIMCKUTE
¢boHmOBH

Ynen 128

IIpaBHuTe nMLa off wieH 125 craB (2) o/ 0BOj 3aKOH IpUMaaT HaJOMeCT 3a paboTara
HCKJIYYUBO O] APYLUITBOTO 32 YIIpaByBame.

XIV.KOHTPOJIA U HAJI30P
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1. KouTpona of ctpaHa Ha KomucujaTa 3a xapTuu off BpeAHOCT
Ynen 129

()KomucujaTa BpIyd KOHTPOJIA HaJl paboTemeTo Ha APYLITBATA 3a YIIPaByBaH-€, OTBOPEHUTE U
3aTBOopeHuTe (DOH/I0OBU U JieNo3uTapHaTa baHKa BO /IeJI0T Ha paboTeHeTO Ha UHBECTULIUCKUTE
ougoBM.

(2)PerynatopHoTo Teno op 3emjata uwieHka Ha EY wm na OEIJl HapgnexHo 3a
KOHTPOJIMOpaH-€ Ha YYeCHUIIMTe Ha a3apoT Ha KamuTajl Mo)ke fa O6apa oxg Komucujata [na
CIIPOBe/Ie MOCTanKa 3a KOHTPOoJIa Ha/i pab0TemeTo Ha MOPY>KHUIATA CO 1IeJI Ha TOj HAUMH J1a
ce 3abp3a ¥ TOeOHOCTABM IIOCTAlKaTa 3a KOHTPOJIa BO COTJIACHOCT CO HayejaTa 3a
e(bHMKaCHOCT, EKOHOMUYHOCT U TTOCTAIlyBakhe BO MpeaBueHUOT PoK. [log ucTu ycioBu Morke
Jla ce OBJIaCTAT U JIMIla OBJIACTEHU O] CTPAHA Ha peryJaTOPHOTO TeJo O/ 3eMjaTa YJeHKa Ha
EY nnu na OEL/] 3a yuecTBO Bo mocTankaTa Ha KOHTPOJIA.

(3)Komucujata Mo)ke 6e3 orpaHuMyyBam-€ fia I'M IperjefyBa HeJOBHUTE KHUTU U [PyTUTe
JOKYMEHTHM Ha JApYIITBaTa 3a YIpaByBame, WHBECTULMCKUTE (POHIOBU U [eMO3UTapHUTE
O0aHKM BO JIeJIOT Ha pab0TeHmeTo Ha MHBECTUIIUCKUTE (DOHIOBU

HauuH Ha Bpuiewe Ha KOHTpPoOJIaTa

Ynen 130

()KomucujaTa MosKe fia BPIIY pefioBHA M BOHPeHA KOHTPOJIA.
(2)Criopej; HAUMHOT Ha U3BPIIIYBake KOHTPOJIaTa MOKe f1a Oujie MmocpeiHa v HermocpeiHa.

(3)[TocpepnaTa KoHTpoJa orndaka KOHTUHYMPAHO CJlefiele W MPOoBepKa Ha IMOZATOLUTE Off
M3BelLITauTe, U3BeCcyBambaTa, jeJIOBHUTEe eBUJEeHIUU U APYTUTe JOKYMEeHTU KOU JpyIliTBaTa 3a
yIpaByBame, OTBOPEHUTE W 3aTBOpeHUTe (POHJOBU W Aero3uTapHaTa OaHKa BO [IeJI0T Ha
paboTemeTo Ha MHBECTULIUCKUTE (DOHIOBU Ce HOJKHU [la TM AocTaByBaaT fo KomwucujaTa
COTJIACHO OBOj 3aKOH.

(4)HerocpegHaTa KOHTpOJIA Ce CIIPOBeyBa MPEKY BpIIeHmhe JUPEKTeH YBU Ha IMOAATOLIUTE Off
pPesoBHOTO paboTewe BO MPOCTOPUUTE HA KOHTPOJIMPAHMOT YYECHUK Ha IMa3apoT HA XapTUU
O/l BPEHOCT 3apajiy YTBPAYBame HAa 3aKOHUTOCTA BO HETOBOTO paboreme. Hemocpemnara
KOHTPOJIa MOJKe Jla Ce BPIIM CO WM 0Oe3 MpeTxofHA HajaBa, IO CBOja OIleHA U KaKO el Of
penoBHOTO paboTene Ha Komucwujara.

(5)TporrorTe Ha KOHTpOJIaTa Ce Ha TOBAP Ha APYIITBOTO 3a YIIPaByBakbe.

(6)KomucujaTa mob6IMCKy TO IMPOIUIITYBAa HAUMHOT U TIOCTAIKATa 3a BPIIehe Ha KOHTPOJIaTa Off
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cTaB (3) Ha 0BOj UJIeH.

Mepxu Ha Komucwujara
Ynen 131

()Axo mpu KoHTpoJaTa of 4wieH 129 ox oBoj 3akoH Komucujata yTBpAM HENPaBUIHOCTHA BO
paboTemeTo, WM BO BOAEHETO HA [eJIOBHUTE KHUTH Ke [JOHece pelleHue CO Koe Ke My
HaJI0)KM HA JPYIITBOTO 3a YIpaByBale, OJHOCHO Ha Jierno3uTapHara 0aHKa, YTBP/EHUTe
HEMpPaBUJIHOCTU Y HE3aKOHUTOCTU BO HUBHOTO paboTeH€e Ia ' OTCTPAHU BO OIpejiesieH POK,
HO He nogonr of, 30 KajieHJapCcKu JieHa.

(2)[dpywTBoTo 3a yrpaByBame, OIHOCHO [Jero3nuTapHaTa 6aHKa e JI0JDKHO BO PoKoT of ctas (1)
Ha OBOj WIeH, /[a T'M OTCTPAaHW HeNMpaBWIHOCTUTEe U fpAa ja wu3Bectu Komucwujata, co
MIPUJIOKYBakhe Ha JOKa3M JleKa HeJIOCTATOLMTe WM HelMpPaBUJIHOCTUTE Ce OTCTPAHEeTH WJIN
HCITpaBeHMU.

(3)0cBen mepkata oj crtaB (1) Ha oBoj uneH Komucujata Mo)ke [a moHece M pelIeHHe 3a
npuBpeMeHa 3abpaHa Ha paboTemeTo Ha [PYIITBOTO 3a YIpaByBakhe WJIU [elo3uTapHaTa
6aHKa BO [1eJI0T Ha paboTeHeTo Ha UHBECTULIUCKUTE (DOH/IOBU.

(4)ITpoTus pemennero Ha KoMucujaTta ox cTas (3) Ha 0BOj WiIeH MO)Ke [1a ce U3jaBu »Kajaba 1o
KoMmucwujara 3a pelraBame Ha »Kajibu o1 obiacta Ha Ma3apoT Ha XapTUM O BPEIHOCT BO POK
oz 15 paboTHU fAeHa OJ1 AeHOT Ha MPUEeMOT Ha HUCTOTO.

(5))Kanbara oxm craB (4) Ha 0BOj YjeH He O oOjJjiara W3BPIIYBAmETO Ha pelleHHjaTa of OBOj
YJIeH.

JaBHa ormoMeHa Ha JIPYLUITBOTO 3a yIIpaByBame CO MHBECTUIUCKU (POHZOBU
Yen 132

(DKomucujaTa Mo)Ke [a JoHece pelleHHe 3a U3PeKyBaH-e jaBHa OMOMeHa Ha [JPYIITBOTO 3a
yIpaByBake U Ha U3BPITHUOT YIeH Ha 0/100pOT Ha JUPEKTOPU, OIHOCHO Ha MpeTceaTesIoT Ha
YIIPaBHUOT 0/100p HA APYIITBOTO 3a YIIPABYBaHE.

(2)lIpu omnyuyBameTo 3a HU3peKyBawe jaBHa omomeHa KomwucujaTa ja 3ema MpeBU[
Te)KMHaTa Ha nospejaTa U OKOJIHOCTA Jaii Ha [PYLITBOTO 3a yIpaByBakmhe W Ha U3BPIIHUOT
YyjeH Ha oj00pOT HA [AWPEKTOPH, OZHOCHO Ha TpeTce[aTeJIoT Ha YMPaBHMOT OZOOp HA
IPYLITBOTO 32 yIIpaByBawe BeKe UM e U3peyeHa jaBHa OllOMeHa.
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(3)Komucujara jaBHO ro objaByBa AUCIO3UTHBOT Off PELIEHMETO 10 HeroBaTa KOHEeYHOCT BO
HajMaJIKy Ba JHeBeHU BecHMKa Bo Penybyiimka MakeoHuja.

JaBHa oroMeHa Ha Aeno3uTapHaTa 6aHka
Ynen 133

()Komucujata MosKe Ja oHece pellleHre 3a M3PeKyBaibe jaBHa OMOMeHa Ha Jero3uTapHara
0aHKa BO [1eJI0OT HAa pabOTEHETO CO WHBECTULIMCKUTE (OHIOBM U Ha [UPEKTOPOT Ha
OparHU3aLMOHUOT JeJl of baHKaTa Koj ja BPIIM ycJIyraTa YyBap Ha UMOT.

(2)IIpun omiyuyBameTO 3a HU3peKyBame jaBHa omoMeHa Komwucujara ja 3ema IpeaBup
Te)KMHATa Ha TMoBpejaTa Y OKOJHOCTA [ajid Ha Jerno3WuTapHaTa 0OaHKa BO [eJIOT Ha
paboTemeTo CO MHBECTULIMCKUTE (POHIOBU M HA JUPEKTOPOT HA OPTaHU3ALMOHUOT JIeJ1 Of

OaHKaTa Koj ja BpIIX ycyraTa uyBap Ha UMOT UM e M3peueHa jaBHa OIOMeHa.

(3)Komucujata jaBHO ro objaByBa AUCIIO3UTHBOT Off PELIEHUETO 10 HeroBaTa KOHEYHOCT BO
HajMaJIKy [iBa [JHEBeHU BeCHUKa Bo Peny6irka MakemoHuja.

O6BpcKM 3a U3BECTYBambe
Unen 134

(I)IpymtBaTa 3a yrnpaByBame U Jielio3uTapHaTa 6aHKa ce JOJDKHM PeJOBHO [ja [[0CTaByBaat
M3BeIITau 3a CBoeTo paborene 1o Komucujara.

(2)Komucujata MorKe MPUBPEMEHO fia ja of3eMe [o3BojiaTa 3a paboTa Ha APYHITBOTO 3a
yIpaByBame U of0b6peHneTo 3a u300p Ha fierno3uTapHaTa 6aHKa 3apaZivi HEMOUUTYBAHETO Ha
obBpckaTa of ctas (1) Ha 0BOj UsIeH.

(3)Komucujata mobIMCKY ja MPONMUIIyBa 3aJ0J/DKUTeHATA COAPIKMHA, (hopMaTa U POKOBUTE

3a I0OCTaByBale Ha M3BeLITauTe 3a paboTeHeTo OJ] CTpaHa Ha WHBECTULIMCKUTE (POH[IOBH,
IpYIITBATa 3a yIIpaByBamke U Jeno3uTapHaTa OaHKa.

2.Hap3zop
OBsacTyBame 3a CIIpOBeAyBame Haf30p

Yien 135
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(DKomucujaTta e oBjacTeHa [a CIpOBeAyBa Ha/i30p 3apajy YTBPAYBaH-€ aju APYIITBOTO 3a
yIIpaByBame, Aelo3uTapHaTa 0OaHKAa W 3aTBOPeHMOT (bOHJ IO MpeKpIIne OBOj 3aKOH WU
MO 3aKOHCKUTE aKTH JIOHeCeH! BP3 OCHOBA Ha OBOj 3aKOH.

(2)Hag3opor ro Bpiuar oBiacTeHu juiia BpaboteHnu Bo Komucujara.

XV.IIPEKPIIOYHHU OOPE[BU
[IpexpuiouyeH opraH
Usnen 136

(1)3a nmpexpionuTe yTBpAeHU Bo uineHoBuTe 138, 138-a, 139, 139-a, 140, 140-a, 140-6, 140-B, 141,
142, 142-a, 142-6, 143, 144 u 145 on 0BOj 3aKOH MPEKPIIOYHA MMOCTANKA BOAM U MPEKPIIOUHA
caHKlyja wu3pekysBa Komucujata 3a XapTuu 0Jf BPeAHOCT (BO IMOHATaMOIIHHUOT TEKCT:
ITpexpuioyeH opras).

(2)IIpexpirounaTa mocranka oz cras (1) Ha oBoj ujeH mpej IIpeKpHIOYHMOT OpraH ja BOAU
Komucuja 3a ofjyuyBame 10 IpeKpIIoK (BO TOHATAMOIIHUOT TeKCT: [IpeKpIiioyHa KOMUCH]a).

(3)3a usbopor u paborara Ha IIpexpuioyHaTa KOMHUCHja ce NpUMeHyBaaT ofpenouTe of
3aKOHOT 3a XapTUHU O BPEIHOCT IIITO Ce OHeCYyBaaT Ha MPEeKPIIOYHMUOT OPraH.
[TocpepyBame
YUnen 137
(1)3a mpexkpmonure on wieHosBure 138, 138-a, 139, 139-a, 140, 141, 142, 142-a, 142-6 u 143,
OBJIACTEHUTE JIMIIA 3a CIIPOBeyBam-e Ha KOHTPOJIa U Haj30p o cTpaHa Ha Komucwujara, Bo
paMKM Ha CBOMTE OBJIACTyBala, MOXKAaT HAa CTOPUTEJIOT HAa IPEKPIIOKOT Aa My ITOHyZAT
1ocpe/iyBame U MOCTUIHYBaHe COrJIaCHOCT CO KOja CTOPUTEJIOT Ha MPeKpLIOKOT Tpeba [a ja

ImjIaTu rn06aTa, APYyIrvuTe JaBa4yKu UJIX Jd ' OCTPpAaHMU IocjaeauuuTe o IIpeKpIIoKOoT.

(2)3a mocramnkara 3a mocpesyBame ce NMpUMeHyBaaT ofipe0ouTe off 3aKOHOT 3a XapTUU Of
BPEeJHOCT IITO Ce OffHeCYBaaT Ha MocTalKaTa 3a mocpefyBame.

IlopamHyBame U IJIaT€H HaJIOT
UneHn 137-a

(1) 3a mpekpmioiMTe yTBPIEHM BO OBOj 3aKOH OBJIACTEHUTE JIMIlAa 3a CIPOBeAyBame Ha
KOHTpOJIa of, cTpaHa Ha Komucujata, Ipu KOHCTaTUpame Ha MPEeKPIIOKOT, TOJKHU Ce Ha
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CTOPUTEJIOT Ha TPEeKPUIOKOT Aa My MpeAso)KaT IMocTalka Ha MopaMHyBamwe, Mpej Aa ro
nogHecaT bapaHm-eTo 3a MPeKpPIIOYHA MOCTaIKa.

(2) ITocTankaTa 3a IopaMHyBame € 3a[0JDKUTeJIHA.

(3) lokoJIKy OBJIACTEHOTO JIMIie 0f CTABOT (1) Ha OBOj YWIeH KOHCTAaTUPA MPEKPINOK, JOJKHO e
Jla COCTaBM 3aMMCHUK BO KOj Ke ru 3abeyie)ky cuTe OMTHU eJIeMeHTH Ha J1ejCTBHEeTO Of Koe
Ipou3JjieryBa IMpPaBHOTO oObOeJierkje Ha IIPEeKPIIOKOT, BPeMeTO, MEeCTOTO M HAuyMHOT Ha
CTOpPYBaH-€ Ha MPEeKPIIOKOT, ONMCOT Ha JIejCTBUETO U JIUI[aTa 3aTeKHATH Ha CAMOTO MECTO.

(4)Axo cTOpUTEJIOT Ha MTPEKPIIOKOT ro IpU3Hae MPeKPIIOKOT, OBJIACTEHOTO Jiniie of cTaBoT (1)
BeJHAIl My M3[jaBa IUIATeH HaJIOT W TOa OMOJHUTEIHO To 3abesie)kyBa BO 3alIUCHUKOT Off
ctaBoT (3) Ha 0BOj UJIeH.

(5)OBnacredoro nume of ctasot (1) Ha 0BOj YJIeH e JOJDKHO Ja MY IOHYAM Ha CTOPUTEJIOT Ha
MPEeKPIIOKOT /i IO MOTIHUIIe 3alIMCHUKOT.

(6) IoKOJIKY CTOPUTEJIOT Ha MPEKPIIOKOT ja IJIaTH r106aTa BO POK O OCYM ZieHa OJf TPUEeMOT
Ha MJIATHUOT HAJIOT, Ke TIJIaTh CaMo MOJIOBUHA 0o riobara.

(7) Bo mocramnkara Koja Ke 3aBpILY CO U3/laBamke Ha IUIaTeH HaJIor He ce IulakaaT TPOIIOLM Ha
MocTarkKara.

(8) ITo McTEKOT HA POKOT Off OCYM JleHa MpeABU/IeH 3a MJIakame Ha IJIaTHUOT HaJIoT, BO CJIyYaj
Ila He e TJIaTeH HaJIOTOT, OBJIaCTEHOTO JivIie oji cTpaHa Ha KoMucujaTa 3a XapTuu off BpeJHOCT
NoJHecyBa Oapame 3a MOoBejJlyBale Ha MpeKpIIoyHa mocTanka o [IpekpmioyHaTa KoMucHja
npu KomucujaTa 3a XapTuu off BpeAHOCT.

(9) 3a cnpoBefeHMTe MOCTANKK 3a MOPAMHYBamke, OBJIACTEHOTO Jule of cTaBoT (1) Ha 0BOj
YyJieH e JI0JDKHO /ia Bogu IoceOHa eBUIeHIIHja.

Ynen 138

(1) T'moba Bo usHoc ox 4.000 go 5.000 eBpa Bo geHapcKa MIPOTUBBPEJHOCT Ke My ce h3peuye 3a
MPEeKpIIOK Ha JIPYLITBOTO 3a yIIpaByBake, aKo:

1) mocraryBa CIpOTUBHO Ha YWIEHOT 4 0]1 0BOj 3aKOH;

2)He rocTanyBa COrJIACHO YWIEHOT 5 07 0BOj 3aKOH;

3) ru mpeHece 3a U3BpUIYBaH-€ aKTUBHOCTUTE of ueHOT 6 ctas (1) Touka 1 Ha 0BoOj 3aKOH Ha
TPeTHU JINIIA;

4) He mobapa coraacHocT ofi KomucujaTa coriacHo co 4wieHoT 8, ctas (2) 0j 0BOj 3aKOH;

5) 3amouHe [a BpIIM paboTH IMOBp3aHU CO YIpaByBame Ha WHBECTULIMCKUA (POHJI IIpef
nobuBame Ha A03BoJia 3a paboreme ox KomucujaTta corjaacHo co ojpendbuTe of 4JIeHOT 9,
cras (1) Ha 0BOj 3aKOH;

6) BpIIX aKTMBHOCTU KOU ce 3abpaHeTu CorjaacHo ogpenboute of uneHoT 25 cras (1) Ha 0BOj
3aKOH;

7) usbepe gernosurapHa 6aHKa Koja ke ' yyBa CpefcTBaTa Ha MHBeCcTULMCKUTe POHI0BU Oe3
MPeTX0/IHO J00MeHOo ogobpeHure 3a n3bop of crpaHa Ha Komucujata corjiacHo co 4ieHOT 39
0]l OBOj 3aKOH;

8) Hy M aKUUU UK YIeau Ha MHBeCTULUCKUOT (POH 3a pogakba npep ga gobue omobpeHue
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3a objaBa Ha MPOCTIEKTOT of] cTpaHa Ha KoMucujaTa coriacHo 4eHOT 54 o1 0BOj 3aKOH;

9)He mocTanyBa COrJIacHO WIEHOT 59 0f] 0BOj 3aKOH;

10) Bo>KkyBamaTa BO MMOT 3a CMETKA Ha OTBOPEHMOT (POHJ He T'M BPLIM BO COIJIACHOCT CO
YJIEHOT 66 071 0BOj 3aKOH;

11) He ru MOYMTYBa OrpaHUYyBambaTa 3a BJIOYKYyBama O pe/ieH! BO YWIEHOT 67 0/l 0BOj 3aKOH, a
He ce paboTu 3a ciayyaj oj YjaeHoT 68 craB (2) Ha 0BOj 3aKOH;

12) Bno)xyBamaTa BO MMOT 3a CMEeTKAa Ha 3aTBOPEHMOT (DOHJI He I'M BPIIM BO COTJIACHOCT CO
ysieHoT 90 o7 0BOj 3aKOH;

13) He ru mouKTyBa OrpaHUYyBam-aTa Ha BIO)KyBamarta ojpeneHu Bo uieHoT 91 cras (1) o1 0BOj
3aKOH, a He ce paboTu 3a ciyyaj o uieHoT 92 craB (2) o 0BOj 3aKOH;

14) Bpiu rpoga)kba Ha yenuTe Bo (OHIOT CIIPOTUBHO Ha ojpenoute on wieHoT 105 Ha 0BOj
3aKOH;

15) Bpmt OTKyn Ha yjaenuTe BO (DOHIOT CIIPOTHBHO Ha ofpenbute on wieHoT 106 Ha 0BOj
3aKOH;

16) He mocTamnyBa coriacHo co ogpeabute of wieHot 109 Ha 0Boj 3aKOH;

17) He mocTaBM U3BEIITAj COTIACHO CO ofgpenouTe of 4ieHOT 113 Ha 0BOj 3aKOH U

18) u3BemTanTe He ce M3rOTBEHU COIJIACHO CO ozpenburte ox umeHosure 114 u 115 Ha 0BOj
3aKOH.

(2) T'mob6a Bo usHoc og 1.000 mo 2.000 eBpa Bo geHapcKa NPOTUBBPEIHOCT Ke My ce h3peuye 3a
npexkpuIouTe oz cTaBoT (1) Ha 0BOj YJIeH ¥ Ha OATOBOPHOTO JIMI[E BO IPABHOTO JIULIE.

(3) 3a cropenure mnpekpmouu of useHosute 9 cras (1), 25 cras (1) 1 54 Ha 0BOj 3aKOH,
KomMmucujara Mo)ke ma My u3pede IpeKpIlIoOYHa CaHKIMja 3abpaHa 3a Bplleme Ipodecuja,
IIejHOCT WU JOJI>KHOCT Ha OJITOBOPHOTO JIMILIE BO TIPABHOTO JIUIIE.

UneH 138-a

(1) T'noba Bo usHoc og 2.000 mo 4.000 eBpa Bo JeHapcKa MIPOTUBBPEIHOCT Ke My ce h3peue 3a
MPEeKpIIOK Ha JIPYLITBOTO 3a yIIpaByBake, aKo:

1)He ckryun JOTOBOP BO ITUCMeHa (hopMa CO KJIMEHTOT COTJIACHO CO YJIEHOT 7 07 0BOj 3aKOH;
2)usieHOBUTE Ha YIPABHUOT 000D, OFHOCHO U3BPIIHUTE YJEHOBU Ha OZO0POT Ha IUPEKTOPU
Ha JpYLITBOTO 3a yIipaByBame ro peHecaT MpaBOTO Ha 3acTalyBake Ha JJPyIITBOTO HAa TPeTH
JIM1LIa COTIacHO co wieHOT 18 cras (3) 011 0BOj 3aK0H;

3) He ja mouMTyBa MpolieJypaTa 3a [AO/DKHOCTUTE Bp3aHU CO pabOTeHeTo, COrIACHO CO
ozpenbute o WwieHOT 21 Ha 0BOj 3aKOH;

4) He BOCITOCTaBY CHCTEM Ha yIpaByBakbe CO PU3UIIX COTJIACHO CO YIeHOT 22 0ff 0BOj 3aKOH;

5) He ru locTaByBa U3BelITauTe 70 KoMmucujaTa coriacHo co 4wieHOT 27 0fi 0BOj 3aKOH;

6) He T YyBa Ha €JIEKTPOHCKUA MEIUYM JOKYMEHTUTE W IMOJaTOL[MTe Ha COMCTBEHUIIUTE Ha
yZenu, OJJHOCHO aKIIMOHEepPUTe HAa WHBECTULIMCKUTE (DOHZOBU CO KOM yIpaByBa COIJIACHO CO
yyeHOT 30 01 0BOj 3aKOH,;

7)He ja ©3BecTH feno3uTapHaTa baHKa 3a HamepaTa 3a IIPeKWH Ha IeM03UTapHUOT JOr0BOP BO
POKOT HaBejieH BO 4jIeHOT 45 cras (1) of1 0BOj 3aKOH;

8) 3amouyHe CO MPOMOTUBHUTE aKTUBHOCTH 0€3 MPeJXo[HO NOCTaByBakhe Ha COZIp)KMHATA Ha
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pekyiamara 1o KomucujaTa, coriacHo co 4jaeHoT 55 cras (2) o/ 0BOj 3aKOH;

9) mocramyBa CIIpOTUBHO Ha ofipei0MTe O YWIEHOT 56 Ha 0BOj 3aKOH;

10) ocBeH Biie3eH, U3JIe3eH HAZOMECTOK M TPOLIOLY 3a IevaTemhe Ha 00paciiy 3a 3aMullyBambe
Ha yJeJaud COTJIaCHO cO 4jieHOT 61 of 0BOj 3aKOH, Hamjaka M APYTd TPOILIOLIM KOU He ce
YTBPAEHHU CO CTAaTyTOT U IMPOCHEKTOT Ha (DOHIOT;

11) B1€3HMOT M M3JI€3HMOT HAZOMECT T HaIljlaTU CIIPOTUBHO Ha ofpenouTe oj 4jaeHoT 61 Ha
OBOj 3aKOH;

12) HanIaTyBa HaJIOMECTOLM CIIPOTUBHO Ha OfpenouTe off 4ieH 62 0ff 0BOj 3aKOH;

13) KHMIKM TPOIIIOLIM Ha TOBAp Ha OTBOPEHUOT (hOH, a KOU He ce omdaTeHu co ofgpenouTe Bo
YJIeHOT 62 0/ 0BOj 3aKOH;

14) mokasaresoT Ha BKYIHUTE TPOLIOLKM HA OTBOPEHMOT (POHJ ja Impedyekopd rpaHHUIaTa
ofipeJieHa BO WIEHOT 64 0]l 0BOj 3aKOH;

15) HagomecToLMTe 32 OPraHU3Mpame Ha 3aTBOPeHUOT (QOHJ, Cce IpecMeTyBaaT CIIPOTUBHO Ha
ofipebuTe OJ1 WIEHOT 75 Ha 0BOj 3aKOH;

16) o1 UMOTOT Ha 3aTBOPEHUOT (hOHJ Ce MIakaaT TPOLIOLM KOU He Ce HaBeJleHU BO ofipef0uTe
oj1 uleHOT 76 crtas (1) Ha 0BOj 3aKOH;

17)nmokasaTesioT Ha BKYITHATE TPOLIOLM Ha 3aTBOPEHMOT (POHJ ja MpedyeKopyBa rpaHUIiaTa
ofipefieHa BO WIEHOT 78 01 0BOj 3aKOH;

18) mocTarnu cripoTUBHO Ha YJIeHOT 99 071 0BOj 3aKOH;

19) He ce mpuap)KyBa KOH HadejlaTa M METOMLOJIOTMjaTa 3a YTBPAYBame Ha BpPeJHOCTa Ha
MMOTOT corjiacHo co uyieHoT 101 o 0BOj 3aKOH;

20) He mocTanyBa CoryiacHo co oxpeabuTe ox wieHOT 111 Ha 0BOj 3aKOH;

21) He goCTaBM M3BeINTaM 10 AaKIIMOHEPUTE U BJIOYKYBAYMUTE COTJIACHO CO OJ[pei0MTe Of] YJIeHOT
112 Ha oBOj 3aKOH U

22) pej0OBHO He TW [JOCTaByBa M3BemTauTe 3a paboremero mo Komucujara coriacHo co
ozppenbure of uneHoT 134 cras (1) Ha 0BoOj 3aKOH.

(2) I'moba Bo u3Hoc ox 500 mo 1.000 eBpa Bo JeHapcKa MPOTUBBPEIHOCT K€ My Ce mM3pede 3a
npeKpuouTe ofi cTaBoT (1) Ha 0BOj WIEH ¥ Ha OJTOBOPHOTO JIMIIE BO ITPABHOTO JIUIIE.

Ynen 138-6

Ha apymrtBoTo 3a ympaByBame Koe HampaBujo npekpmionu ox uieHoT 138 cras (1) Ha 0BOj
3aKO0H, Ke My ce M3peue MPeKpIIOYHA CaHKIIMja MpUBpeMeHa 3abpaHa 3a BpIewe Ha JjejHoCTa
3a OpraHu3upame U yIpaByBambe Ha UHBECTULIMCKYU (POHZ0BU BO TpPaewe Of] HajMaJIKy HeceT
neHa g0 HajmHory 30 meHa.

Yen 139

(1) F'noba Bo usnoc og 4.000 go 5.000 eBpa Bo JeHapcKa NIPOTUBBPEHOCT Ke My Ce U3peue 3a
MPEeKpIIOK Ha JPYIITBOTO 3@ yIIpaByBake CO MpuBaTeH (DOH/ aKo 0CHOBA (hOH/T CITPOTUBHO Ha
4ysieHOT 94 o7, 0BOj 3aKOH.

(2)T'mob6a Bo u3sHoc oz 1.000 mo 2.000 eBpa Bo seHapcKa MPOTUBBPEAHOCT Ke My Ce u3peue 3a
IIPEKPIIOKOT off cTaBoT (1) Ha OBOj UJIeH M Ha OJITOBOPHOTO JIKI[E BO IIPABHOTO JIUIIE.
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YneHn 139-a

(1) 'moba BO M3HOC of 2.000 1o 4.000 eBpa Bo eHapcKa MPOTUBBPEJHOCT Ke My Ce u3peue 3a
MPEeKPIIOK Ha JPYIITBOTO 3a yIIpaByBame CO MpUBaTeH (OHJ aKo He TW AOCTABU T'OJUIIHUATE
peBUAMpPaHN (PMHAHCUCKHU M3BeIITad Ha MPUBATHUOT (OHIOT [0 BJIOKyBauuTe HA (DOHIOT
o7 4JIeHOT 98 Ha 0BOj 3aKOH.

(2) T'moba Bo u3noc og 500 mo 1.000 eBpa Bo fieHapcKa MPOTUBBPEIHOCT Ke My ce h3pede 3a
MPeKPIIOKOT 0j cTaBoT (1) Ha 0BOj WIEH ¥ Ha OJJTOBOPHOTO JIMIIE BO TPABHOTO JIUIIE.

Yen 140

(1) I'moba Bo u3Hoc ox 4.000 mo 5.000 eBpa Bo JeHapcKa MPOTUBBPEIHOCT Ke My Ce u3pede 3a
MpeKpUIOK Ha TMPaBHO JIULIE:

1) Koe cTekHaNI0 KBAJIM(PUKYBAHO YY4ECTBO BO APYIITBO 3a YIIpaByBame CIIPOTUBHO Ha Y4JIEHOT
13 craBoBu (1) u (3) o7 0BOj 3aKOH U
2) Koe He MOCTAaIu1JI0 COrJIacHO Co YjIeHOoT 16 cTas (3) o 0BOj 3aKOH.

(2) Tmoba Bo usHoc oz 1.000 mo 2.000 eBpa Bo seHapcKa MPOTUBBPEAHOCT Ke My ce Hu3peue 3a
npeKkpuIouTe oz cTaBoT (1) Ha 0BOj YJIeH ¥ Ha OATOBOPHOTO JIMI[E BO PABHOTO JIULIE.

Ynen 140-a

(1) F'mob6a Bo u3snoc ox 2.000 go 4000 eBpa BO ieHapCKa MPOTUBBPEJHOCT Ke My ce h3pede 3a
MPeKPIIOK Ha IMPaBHO JIKIe aKko He ja u3Bectu KoMucujaTta coraacHo co uieHot 13 cras (6) ox
0BOj 3aKOH.

(2) I'noba Bo usHoc og 500 go 1000 eBpa Bo JeHapcKa MPOTUBBPEAHOCT Ke My ce u3peye 3a
IIPEKPIIOKOT off cTaBoT (1) Ha OBOj UJIeH ¥ Ha OJITOBOPHOTO JIMI[E BO IIPABHOTO JIUIIE.

Ynen 140-6

()r'noba Bo usnoc ox 500 mo 1.000 eBpa Bo geHapcKa NMPOTUBBPESHOCT Ke My ce h3peue 3a
MpeKpIIoK Ha (pU3UYKO JIHIIE:

1) koe cTekHaI0 KBaAM(UKYBaHO YY4ECTBO BO APYIITBO 3a YIIPaByBakkhe CIPOTUBHO Ha YJIEHOT

13 craBosu (1) 1 (3) o 0BOj 3aKOH U
2) Koe He IOCTAaIKJIO COrJIaCHO CO YJIeHOT 16 ctas (3) o 0BOj 3aKOH.

Unen 140-B
(1) T'noba Bo usnoc ox 100 mo 500 eBpa Bo geHapCKa NMPOTUBBPESHOCT Ke My ce h3peue 3a

MPeKpPIIOK Ha (hM3MUKO JIKIle aKo He ja u3Bectu Komucujara corsmacHo uieHoT 13 cras (6) ox
0BOj 3aKOH.
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Yjsen 141

I'nmoba Bo usnoc ox 2.000 go 4.000 eBpa BO JeHapcKa MPOTUBBPEHOCT Ke W ce u3peue 3a
MpEeKpIIOK Ha Opokepcka KyKa, MOAPY>KHMUIJA HA CTpaHCKa OpoKepcka KyKka W OBJIaCcTeHa
6aHKa [TOKOJIKY ITOCTAIX CIIPOTUBHO Ha ofipefibuTe of wieH 13, ctas (8) oz 0Boj 3aKOH.

Yjsen 142

(DI'mo6a Bo u3Hoc o 4.000 mo 5.000 eBpa BO meHapcKa MPOTUBBPEIHOCT Ke M ce u3peue 3a
MpeKpIIOK Ha fierno3uTapHaTa 6aHkKa, aKo:

1) uyBa cpencTBa Ha MHBECTULIMCKY (POHIOBH Oe3 IMpeTX0HO JoO0ueHo ogobpeHue 3a n3bop of
ctpaHa Ha KoMmucujaTa coriacHo co ujeHOT 39 0j1 0BOj 3aKOH;

2) He U3BPILIY e[lHA Off paboTUTe HaBeeH! BO YIeHOT 41 ofi 0BOj 3aKOH;

3) He ro BOAY UMOTOT Ha MHBECTULIMCKUOT (DOHJI COrJIACHO CO YJI€HOT 44 07 0BOj 3aKOH;

4) He mocTaIyBa COTJIACHO CO O/ipeiouTe of YJIeHOT 46 Ha 0BOj 3aKOH;

5)He mocTaryBa CorjiacHo co openoure o uieHoT 109 Ha 0BOj 3aKOH.

(2)T'mo6a Bo usHoc og 1.000 mo 2.000 eBpa Bo geHapcKa NPOTUBBPEIHOCT Ke My ce h3peuye 3a
npexpuIouTe oz cTaBoT (1) Ha 0BOj YJIeH ¥ Ha OATOBOPHOTO JIML[E BO PABHOTO JIMLIE.

Ynen 142-a

(1) T'nmoba Bo usHoc ox 2.000 mo 4.000 eBpa Bo JeHapcKa MPOTUBBPEIHOCT Ke U ce u3peue 3a
MPEeKPILIOK Ha Jlero3uTapHaTa baHKa, aKo:

1) mocraryBa CIipOTMBHO Ha WIEHOT 43 0] 0BOj 3aKOH U
2) He TO W3BECTH APYLITBOTO 3a yIpaByBawe 3a Hamepara 3a MPEKWH Ha [[erM03UTapHUOT
ZIIOTOBOP BO POKOT HaBezeH Bo WieHOT 45 ctas (1) o1 0Boj 3aKOH.

(2)T'o6a Bo usHoc ox 500 mo 1.000 eBpa BO JgeHapcKa NMPOTUBBPEAHOCT Ke My ce u3peue 3a
IpeKpIIouTe of cTaBoT (1) Ha 0BOj YIeH 1 Ha OATOBOPHOTO JIKI[E BO MPABHOTO JIuIe.”

Ynen 142-6

()T'moba Bo usHoc ox 4.000 go 5.000 eBpa Bo feHapcKa MPOTUBBPEAHOCT Ke My ce u3peye 3a
MPeKPIIOK Ha ITPaBHO JIMIle-3aTBOPeH (GOH]I, aKo:

1)He ja omprKyBa HETO BpeJHOCTA HA UMOTOT Ha (POH/IOT COTJIACHO CO WIEHOT 72 0]] 0BOj 3aKOH;
2) rocTary CIpoTUBHO Ha YJIeHOT 73 cTaB (2) 01 0BOj 3aKOH;

3) 3amouyHe 3amMilyBalke Ha Ak BO (OHZOT 6e3 MpeTxofHO mobueHO ofobpeHMe 3a
OCHOBam-e 0f] cTpaHa Ha Komucujata corsacHo co 4jieHOT 74 ofi 0BOj 3aKOH U

4) mocranyBa cripotuBHO Ha wieHOT 103 ctas (1) 071 0BOj 3aKOH.

89



(2)T'o6a Bo usHoc og 1.000 mo 2.000 eBpa BO geHapcKa MPOTUBBPEIHOCT Ke My ce h3peye 3a
IpeKpIIoLuTe oj cTaBoT (1) Ha 0BOj WIeH 1 Ha OAITOBOPHOTO JIMIIe BO ITPABHOTO JIMILIE.

(3) 3a cTOpeHMOT MPEKPIIOK Of] YJIeHOT 74 Ha 0BOj 3aKoH, KomucujaTta Mo)ke 1a My U3peyde
MpeKpIIoYyHa CcaHKIMWja 3abpaHa 3a Bpluewme TmpodecHja, AEjHOCT WM [IOJDKHOCT Ha
OZITOBOPHOTO JIALje BO IPAaBHOTO JIULIE.

Yjsen 142-8

Ha meno3surapHara baHKa Koja HampaBuja MPeKpIIoK of] uwieHoT 142 cras (1) Ha 0BOj 3aKOH Ke
M ce u3peye TMpEKPIIOUYHA CAHKI[Mja TPUBpeMeHa 3abpaHa 3a BplIewme Ha paboTu Ha
Jerno3uTapHa 0aHKa 3a MHBECTULIMCKUTE (DOHJOBU BO TPaeH-€ 0f] HajMaJIKy [leceT IeHa 70
HajmHory 30 geHa.

Unen 143
()r'no6a Bo usHoc og 4.000 go 5.000 eBpa Bo geHapcKa MPOTUBBPESHOCT Ke My ce h3peye 3a
MPeKpIIOK Ha MPABHO JIMIe KOe BO MMe Ha [IPYIITBOTO 3a yIIpaByBame € OBJACTEeHO Jla BPILIU
npoja)kba Ha aKIMU WU AU JOKOJKY He TOCTalyBa COrJiacHO ofipeaoute of uieH 127 ox
OBOj 3aKOH.
(2)I'1o6a oz 1.000 mo 2.000 eBpa Bo meHapcKka IPOTUBBPEHOCT Ke ce u3peue 3a MPeKpLIoLuTe
ox ctaBot (1) Ha 0BOj WieH 1 Ha OATOBOPHOTO JIMIIE BO IIPABHOTO JIULIE.
Unen 144
I'nmo6a Bo usnoc ox 500 mo 1.000 eBpa Bo JeHapcKa MPOTUBBPEAHOCT Ke My Ce u3peue
3a MPeKPIIOK Ha PeBU30P Ha OTBOPEHUOT (DOHJ, IOKOJIKY He BPIIM IPOBepKa Ha paboTemeTo
cornacHo wied 100 cras (3) o1 0BOj 3aKO0H.
Unen 145
I'no6a Bo u3Hoc oz 500 mo 1.000 eBpa Bo feHapcKa MPOTUBBPEAHOCT K& MY Ce U3peye

3a MPeKpPIIOK Ha WiIeH Ha HaZ30pPHUOT 0/100p Ha 3aTBOPEHUOT (DOHJZ AOKOJIKY He MOTIUIIe
JIOrOBOP COTJIACHO 4JjieH 87 of] 0BOj 3aKOH.

YneHn 146
3acTapeHOCT Ha ITIOBelyBame U BOZeHhe Ha MPeKPIIOYHa MoCTamnkKa
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(1) [TpexpiIoyHa IMOCTANKa He MOYKe [a ce MoBejie 10 MCTeKOT Ha IBe FOAUHHU Off IeHOT KOora e
CTOPEH MPeKPIIOKOT.

(2) Ilpexpioyna mocTarnka He MOjKe [ja Ce BOJU I10 UCTeKOT Ha TPU TOJUHU OJ] JeHOT Kora e
CTOPEH MPeKPIIOKOT.

(3) 3acrapyBameTo Ha MPEKPIIOYHOTO TOHEHEe 3all0YHyBa Off [eHOT Kora e CTOpeH
MPEKpPILIOKOT.

(4) 3acrapyBameTo He Teye 3a BpeMEeTO 3a Koe CIIope]] 3aKOHOT TOHehe He MO)Ke [ja 3all0uHe
WJIU [a TIPOJI0JIXKU.

(5) 3acTrapyBameTo ce MPEeKMHYBa CO CeKOe IPOLIECHO [ejCTBME INTO Ce Ipe3emMa 3apaju
TrOHEeHe Ha CTOPUTEJIOT Ha TPEeKPIIOKOT.

(6) 3acrapyBameTo ce MpeKWHyBa M KOTa CTOPUTENIOT BO BPeMETO /IofieKa Tedye POKOT Ha
3acTapeHocTa CTOPH, MCTO TaKa, TeXKOK UJIH TTOTEKOK MPEKPIIOK.

(7) o cexoj MpeKUH 3acTapyBaH-€TO 3alI0YHYBa IOBTOPHO /1a TeYe.

(8) 3acTapeHoCT Ha MPEKPIIOYHOTO FOHEeHe HAaCTaHyBa BO CEKOj CJIydyaj 10 UCTEKOT Ha YeTHUPU
TOJUHU Of] IeHOT KOTa € CTOPeH MPeKPLIOKOT.

3acTapeHOCT Ha U3BPIIYBAKETO HA MPEKPIIOYHUTE CAHKIIUU
YneH 146-a

(1) VspeueHaTa NpeKpIIOYHA CaHKIMja He MOXKe [a Ce U3BPIIM aKo Of [IeHOT Ha
MPaBOCUIHOCTA Ha OJIJTyKaTa 3a MPeKPIIOKOT TOMUHE eiHa TOAWHA.

(2) 3acTapyBameTo Ha U3BPINYBaH-€ Ha MPeKPIIOYHATa CAHKIIMja 3alI0YHYBA [Ia Teue Of JJeHOT
KOTa OJJTyKaTa 3a IMPeKPIIOKOT CTaHaJIa TPaBOCUJIHA.

(3) 3acTapyBam-eTo He Teue 3a BpeMeTO 3a KOe U3BPIIYBaH-eTO He MOJKe /1a ce Ipe3eMe CIIopes
3aKOH.

(4) 3acTapyBameTo ce MPeKMHYBa CO CeKOe [ejCTBUe Ha HaJJIe)KHUOT OpraH LITO ce mpe3eMa
3apajiu U3BpIIyBalhe Ha MPeKPIIOYHATA CAaHKIIH]ja.

(5) TTo cexoj mpeKuH 3acTapyBameTo MOYHYBA IIOBTOPHO [ja Teue.
(6) 3acTapeHOCT Ha MpeKpPIIOYHATA CaHKI[Mja HACTaHyBa BO CEKOj CJIyYaj 110 KICTEKOT Ha JIBe

rOgWHMU O IeHOT Ha IIPAaBOCUJJIHOCTA Ha O[JIYKATa 3a IMIPeKPIIOKOT.
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XVLIIPEOJHU U 3ABPIIHU OJIPENIBA

Yjsen 147

TproBckuTe pyImITBa OCHOBAHU 70 IEHOT HA BJIETYBake BO CHJIa HA OBOj 3aKOH, KOU BO
MMeTO Ha (pupmMaTta Uju ejHOCTa IO COApIKaT 300pOT "MHBECTULIMCKYU (POHT', KAKO U 300pOBU
u3BefieHu o/1 300pOT "MHBECTULMCKU (POHZ', Ce HOJDKHU fia TO yCOoTrjacaT CBOETO PaboTerme Co
ofipenbuTe Of OBOj 3aKOH KOUW Ce ofHecyBaaT Ha (hopmara, opraHu3aljdjaTa, BUCUHATA Ha
OCHOBHATa [JIaBHWHA, TJABHWUHATAa W [€jHOCTA, KAKO W HAYMHOT Ha YIpaByBame WU
3acTanyBame CO WHBECTUIIMCKUTE (POHZOBU, BO POK Of IIeCT MeIecd Of IeHOT Ha
BJIETYBAKE€TO BO CUJIA HA OBOj 3aKOH.

Ynen 148

3armoyHaTUTE TIOCTAlKM 3a OCHOBake Ha JApyIITBATa 3a yIIpaByBame W
VHBECTULIMCKUTE (DOHJOBU [0 IEHOT HA BJIETYBAaH-€TO BO CUJIA HA OBOj 3aKOH Ke OWpaT
3aBpIIeHU COTJIACHO ofpesbuTe HAa 3aKOHOT 3a MHBecTULMOHU (hoHmoBHU ("Ciy)KOeH BeCHUK
Ha Peny6iimka Makegonuja" 6p. 7/00 u 29/07).

Ynen 149

()IpyurTBara 3a yrpaByBame M MHBECTULMCKUTE (DOHZOBU KOM C€ OCHOBAHU [0 JEHOT Ha
BJIETYBaH-€ BO CMJIA HA OBOj 3aKOH Ce I0JDKHU [ja TO yCorjiacaT CBOeTo paboTeH.e Co ogpenouTe
071 0BOj 3aKOH BO POK Of] e[lHa TOJJiHA Off IeHOT HAa HETOBOTO BJieryBake BO CUJIa.

(2) Joxkonky mpyiuTBaTa 3a ynpaByBambe M UHBECTULIMCKUATE (hOHI0BU of cTaB (1) Ha 0BOj uJieH,
He Tro ycorjacaT CBOeTO paboTeme COrjlacHO ojfipefd0uTe O OBOj 3aKOH, A03BojlaTa 3a
paboreme usmameHa ong Komucujara, mpectaHyBa /ia Ba)kKi BO POK Of] €/IHA TOAWHA O IeHOT
Ha BJIeTyBale BO CHJIa HAa OBOj 3aKOH.

(3) KomucujaTa Bo poK 0j TpU Mecelr Ol eHOT Ha BJEeryBameTO BO CHJIa Ha 0OBOj 3aKOH Ke
ompezneny ugeHTUMUKAIMCKA Opoj Ha cekoj (hoH[ KOj 10 IeHOT Ha BJIeryBake BO CHJia Ha OBOj
3aKOH /10011 0J00OpeHre 3a OpraHU3Mpan-e WIM OCHOBaHe M Ke T'M YCOIJIacH IMOJIaTOLIuTe 3a
oBHe (hOH/IOBU KOU Ce 3amullyBaaT BO PernctapoT Ha (hOH/IOBY COTJIAaCHO OBOj 3aKOH.

Ynen 150

(1)Oppenbure ox umen 27, crasB (1), Touka 6 u unen 113, cras (1) og oBoj 3akoH Ke ce
npuMeHyBaart of 1janyapu 2011.
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Ynen 151
(1) Hag unBecTuLMCKUTe (DOHAOBY OCHOBAHM [I0 I@HOT Ha BJIeryBam-e BO CUJIa Ha 0BOj 3aKOH,
KOM BO POK Ol efiHa TOJIMHA O] IeHOT Ha BJIeryBame BO CHJIA HAa OBOj 3aKOH, He IocTaraT
COTJIaCHO ofipen6ouTe ojl 4ieH 149 o oBoj 3aKOH, Ke ce CIpoBejie MOCTAanKa 3a JUKBHUAALMja.
[TocTankaTa 3a TMKBHUAALM]ja ja ToBegyBa KoMucujaTa o cnykbeHa JoKHOCT.
(2) luxBupauujaTa Ha MHBeCTULMCKUTE (hOHAOBU 0of cTaB (1) Ha 0BOj WJieH, ce CIpoBeayBa
coryiacHo ozpenoute uneHosute 120, 121,122,123 u 124 oz 0Boj 3aKOH.

Yen 152

(1) Komucujara mponucure mpeaBUAEHI CO 0BOj 3aKOH Ke T [IoHece BO POK O] e/lHa FOMHA O
IIeHOT Ha BJIETYBaHkheTO BO CUJIA HAa 0BOj 3aKOH.

(2)lo meHoT Ha BIEryBameTO BO cuja Ha mponucure op craB (1) Ha oBOj ujeH, Ke ce
MpUMeHyBaaT MOCTOjHUTE MPOITUCH.

Ynen 153

Co meHOT Ha BJleTyBal-€ BO CHJIA HA OBOj 3aKOH MpecTaHyBa [la Ba)ku 3aKOHOT 3a
unBectuonu ounosu ("CiayrkbeH BecHuk Ha PenryOinka Makemonuja" 6p. 7/00 u 29/07 ).

Yjen 154

OBoj 3aKOH BJleTyBa BO CWJIa OCMUOT [€H O NeHOT Ha objaByBameTo Bo "Ciy)kOeH
BecHUK Ha Penybiuka Makegonuja”".
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